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MORTGAGE
THIS MORTGAGY ("Security [nstnament”) is given on JAMUARY 26TH 1994
ﬁ The morigugor 18 LAY GALLOWAY, DIVORCEL AND NOT SINCK REMAHRIED

{"Botrower”). Thiv Seounty Instramgent i given o

3 WESTHROOE CORPORNTE CRMUER, WESTCHRSTER, T 60154

("lender”y, Borrower owes Lender the puncaad suin ol
NINETY STX THOUJAND FIVE NHUNDRERTAND NO/ 100

Doftus (LS S 9%, 500, 00 ). ‘This aeo sx-evidenced by Borrower's nute dated the same date s this Secunly
Instrument (“anc"\, which provides tor monthly puymeais, with the it debt, o not pud corher, die ad payahle on
FEARDARY 150, 2009 CThis Secunty Tontrnment seeures wy Lender: () the repayment of the delil evidenved
by the Note, with interest, and all renewals, extensions and riodidsations of the Note, (t) the paymemi of alb vther s, with
interest, wdvanced wnder paragraph 7 v protect the security of this Seeurty Instrument; ued (€3 the performntiee of Hateawer's
covenants and agrecanents under this Scounity Insteument and the Nowes For this purpose, Borrower does herehy moniguge.

grant und convey to Lender the follawing described property located 1n v,
CONK County, Nlinors:

EOTROOD MORTOAGE SKEUYICRY, NG, .
which is organized and exesting underane lws of THLIHOY Y cund whose mddress iy
Y

BUTLDING NO, 28 UNIT FB CTOOETHER WETH AM UNDEVIDED PERCEMNTAGE INTRBEGT
IN THE COMMON FLEMENTS TN CARIRIAGE HOMES OF SUMMUT PLACHE CONDOMINTUM,
AS DELINEATED AND DEFINED IN THE DECLARATION REZOHRDED AS MOCSHMENT NO.
27151046, AS AMENDED FROM TIME TO TIME IN SECTIONS &6 AND &7, TOWNSHIE
41 NOHTH, RANGE 10, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGR

COUNTY, I1LLINOIS.
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which has the ikdress of 92% BRUNSWICH CIRCLE , SCHAUMBURG
| Sireot) ICiy)

{linms 601973 ("Praperty Address™);
I7tp Cendal
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for the persxds that Lender requires. The insurance carmier providing the nsurance shialt be chosen by Horrower subjeet 1o
Lender's approval which shall aot he unreasonably withheld, 11 Borrower Lails to mmntin covernge describel above,
Lender may, at Lender's opon, ebtiin coverage (o pratect Londee's aghts in the Praperty i acconfunce with piragraph 7,

All insurance policies and renewals shall be acceptble 1o Lender wad shall wclude w standard morgige case Fendes
shall have e oght o hotd die proticies wad cenewats. 3 Lender tequires, Borrower shalt promjitly give i Leoder mll receapis
of prust presms and enewal notces. tn the ovent of loss, Borrower shinll give prompt iogee {o e imsutiiee carrer wil
Lender Lender iy take proot of foss & not mado prompily by Bunower,

Unless Lender anid Borrower otherwise ogree in weiting, insirance procesds shall be applied o restoration or repanr of
the Property damaged, i the restorgion of repaur is cconmnvcally feasible and Lender's secunty 18 pot kssened. [ the
FeSOTON of Tepair 8 nob economically feasible or Lender's seeunty would be lessened, the insurice proceed:. shall be
apphicd 10 the sums secured by this Security Instrument, whether or ot then due, with uny excess pivd W Horrower. i
Borrower ubandons the Property, or does not answer within 30 days a notice from Lerider that the ssuranee carrer has
offerad to seule a claim, ther Lender may collect the nsurice proceeds, Eaender may use the proceads 10 repir o restite
the Property of W pay sums sceured by this Secunty Instrument, whether or not then due. The 30-diy enod will begin
when th nodice awtiver,

Unless Lerdee nd Burrower otherwise ageee i weinng, any apphication of proceeds to prinapal shall not extend or
postpone the dug deie ol e monthily payments referred o an paragrphs | and 2 or change the amount of the payments. |t
undur paragraph 21 (e Property is acquired by Lender, Batower's sight o aay msurance pohwies atd proceeds 1ot
from dmpuge 10 the Prejeny prior o e sequisttion shall pass 10 Lendes to the evient ol the sums secured by s Secunty
{nstrument umgedately Pocs by the oquisiton,

b, Occupnncy, Preserveisnz, Maintenunce and Protection of the Property; Borrower's Loun Application;
Leaseholds, Horrower shall occepy, establish, il use the Propenty s Bortower's principal resilence within siaty diys
alter the execution of this Securaiy Insteatment and shill conunue W oceupy the Property as Hortower's pringapad residence
for at feast one year afier the date 60 osesungy. unkess iender otherwise agiees 10 wotmg, which consenl shall not b
unrensonably withheld, or unless extenuating cocumstances exist which are beyond Rosrower's control. Borower shil? nol
destroy, damago or impar the Peoperty, alldw the Property (o deteriotite, or conmut wasie on the Property, Botrower shall
bee 1n ddefadt sl uny Torfenure bon or procecarag, whether civil or criminal, is begun thal i Lemder’s g Wl luith judpinent
could result in forleiture ol the Property or oiwrwise materially wnpair the lien crealed by this Seeurty Insirament or
Lender secunty inierest, Borrower ity cure sueh wachalt and resastute, i provided i paragraply (R, by causiig Wie acikm
or proceedmg W be dismused with o rolmg that, o Leader's good Taith determnation, precludes torfertuee o the
Borrower's interest 1 the Property or other materind impa/rmert of the hen crested by this Security Instrument of Lewder's
securily inlerest. Borrower shatl atso be in delandt if Borrowardunng the loan application process, give makerisly false or
ingecurate mlormaion or swiements © Lender @t Guded W psavide Lemder with iy patesal soniision) w consecion
with the loan evidenced by the Nowe, achiding, but sol lunded wedepzesentations coneerinng, Botrower's occupinicy ol he
Propetty as a prncipal residence., 1 ts Secunty (nsteument i o i wezatld, Borrower shatl comply with ol ihe provisions
of the lease. 11 Rorruwer acyuires fee title o the Property, the leasehalit2nd the fve e shall not merge widess Londer
wgrees w the meeger in wilng,

7. Protection of Lender's Rights in the Property. (1 Borrower fullx_to porfonn the covenants and agiecmenty
contamed 1 this Security instrnen, or thero is a fegal proceeding Wt may sraihicudly aifect Lender's aghis in the
Property Gauch as a proceeding in bunkeupicy, probade, for condemaation o forkeitare o fo enloee Taws or regalations),
then Lender may do and pay for whatever is necessary o protect the value of the Prapery and Lender's nghis in the
Property. Lender's actions may include paying any sums secured by i lien which his proorityover this Secunty Insteamen,
appearing 0 cour, paying reasonable atlormeys’ fees and entering on the Propesty 10 mike repues, Although Lander may
ke action under thas paragraph 7, Leader doex not lave W do so.

Any umounts disbursed by Lendee aader this parageaph 7 shall beeome addinonal dobt o Bonower secured by this
Securily instrument. Unless Borsawer and Lender agree W ather terms of payment, these amounts s bear micrest trom
the date of disbursement at the Note rato and shull be payable, with inlerest, apon nolice Hom” Lemder - Borrower
feQUESLING payment.

K. Mortgage knsuennce. 1 Lender required morgage insurance as b condition ob makimg the loan seeured by this
Security Insteument, Horrower shull pay the premiums required W immntaut e mottgage wsuranea i cltect. {1, tor wny
reason, the moruage insurunce coverge required by Lender Japses or ceases 1 be w ellect, Borrower shadl pay the
premigms required 1o oblin coverage substantially equivalent e the motlgage wsirane previously in effeel, ot wooos
substantially cquivalent b the cast to Borrower of the morgage msurance previously i effect, trom allernie mortgage
insurer approved by Lender. [ substntially cquivnlent mortgage surasee covestge s not nwvitahle, Hortower shadl pay 1o
Lender cach month a sum equal to one-twellth of the yearly morgage insurance premiin bemg piad by Buttower when the
insurunce coverage lapsed or coased 1o be an elfect Lender will secept, use nnd fetaity thess payments as i Joss reserve an
liew of mortgege insurunce. Losy reserve paymedts may no longer be requircd, gt the opuon ol Lender, i morigage
surance coverage (0 the amount and for tie pesiod that Lender iequires) provuded by i nsurer approved by Leider
aginn becomes availuble and s obtamed. Borrower shall puy the prenims required o nuntain mortgage sanee
eltect, or w provide o foxs reserve, untid the reqwrement for morgage insurice endy i eordance: with iy weitien
agreement between Borrower aud Leader or applicable faw,

9, Tnspection.  Lomder oF s agent nuy make reonable catnes upon and spections ol ta Prepedy. Lewder shall
grse Morower mobee at the e of o1 peme 0 W InSPeein speeitying renonihlo vaniwe fog the imspesion,

t, Candemnation,  The proceeds of any award or chidin Tor damiages, dieer o cosequental, as connection with
ITEM 1741 (9107 Form 3014 W0 [page | of 6 pager:

Gl Lanes Dunens taivne ine [l
To Urder Can 1-300-550 0393 ' 17AR b 701 1Y)
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apphcable law gy specily loe eewmstitenient) betare wade of the Propetty purssnt s uny jrower of sale vontmncd m this
Seennty Iostimment;, or (by entry of o pudgtient entoreng this Secunty Instoumient. Those conditions are that Burrower {n)
piays Lender alt sums which then would be die under this Securaty Instrument and the Note s 1 a0 aceelerstion had
occaered; (b) cures any default of any other covenants or sgreements: (€) pays all expenses meurred i eslorctog s
Security Instrument, including, but not fimited o, reasonable attorneys’ fees; and (d) tikes such acuon as Lender may
reasonably require 1o assure that the lien of this Sceutity Instrument, Lender's rights in the Property and Borrower's
obligation ) pay the sums secured by this Securizy Instrument shall continue unchanged, Upon reinsudement by Borrower,
this Security Instrument wid the obligations secured hereby shall remain futly effective as i no aeceleration had oceurred.
However, Bis right to reinstate shall notapply in the case of aceeleration under parageaph 17,

£, Sule of Note; Change of Loan Servicer,  The Note or o partial interest an the Note tlogether wah this Security
[struiment) may he sold one or more imes without prioe notice (o Botrower. A sabe sy resole i o cliange m the entity
(known as the “Loan Servicer”) that collects monthly payments due ender the Note and this Secursty Instriiment. There alse
may he one or more changes of the Loan Servicer unrelated 0 o sale of the Note. 11 here is a chunge of the Loan Servicer,
Borrower will be given written notice of the chunge in gecordance with parageaph 14 ahove and applicable law. The notce
will stte the name and address of the new Loan Seevicer and the address o which payanents should be made. The notice
willalse contitr wy other wlarmation reauieed by applicablke w.

20, Harardous Substances,  Borrower shall sot cause of peonit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything alfecting the
Property that is in vioiaton of iy Environmental Law. The preceding two sentesces shall notapply tw the presence, use, o
storage on the Propeity-0'csmall quantitics of Hazardous Substances that are genesaliy recognized 1o be appropriate 1o
normat restdentinl uses and to ainienance of the Property.

Rorrower shall promptly gise Lender written nolice ol any investigation, chim, denund, lawsuit or other action by any
governmental of regulptary agency or private party involving ths Property and any Huweardous Substance or Environmental
Law ol which Rorrower oy actual kiowledge. 10 Borrawer leams, or is notilicd by any governmental or repubinory
authonity, that any remaoval or other remadtation of gy Huzsedous Substance affecung the Propeity 18 hecessiny, Borrower
shall prompily ke atl necessary remedl uciiogs in accardunce with Erviromnental Law,

As used 1n s paragraph 20, "Huzardone Sebstances™ are those substances delined as e or hazandous substances by
Environmental Law and the following substances’ vasoline, kerosene, cther flummable or toxic petrofeam products, toxic
pestickles and herbicides, volale salvents, materiale eantainang asbestos o formaldehyde, and rdionctive materinby. As
usedd i (kis paragraph 20, "Frvironmentat Law” many feleral daws and lows of the jurisdicton where. the Propeny 18
focate:d tha relate to bealth, salety ot enviconmental protectior,

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and ngree as toliows:

21. Acceleration; Remedics. Lender shait give notice te Rorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrutaer (bul not prior to uccelerution under paragraph 17
unless applicuble w provides otherwise), The notice shall specify: () the defuult; {b) the action required to cure the
default; (¢) o date, not less thin 30 days From the date the notice i g'ven to Boreower, by which the defunlt must be
cured: and {d) that fallure to cure the default on ar before the datecgecified in the notice may result In neeeleration
afl the sums secured by this Security Instrument, foreclosure by Judiclui proceeding and sale of the Property, The
notice shall Turther inform Borrower of the right to reinstate after acceleration and the right (o assert in the
foreciosure proveeding the non-existence of u defuult or any other defcase of Horrower to acceleration and
foreclusure. 1f the default {s not cured un or before the dute specified In the not'ce, <.ender at its uprion may require
immediate payment in full of all sums secured by this Secority Instrument without further demand snd may
foreclose this Security Instrument by judicial procecding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Umited to, reasenadle ttorneys’ fees and
costs of title evidence.

22, Release, Upon payment of all sums secured by this Sccurity nstenment, Lender stuad Solese tux Socurity
Instrument withowt charge to Borrower, Borrower shall pay any tecordabion costs,

23. Waiver of Humestead. Borrower waives all right of homestend exemption in the Property,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER &5 imnde this PRTH day ol JAHUARY, 1174 '
and is mcarporated ato and shidl be decmed 1o wmend and supplament the Morgage, Deed of Trost or Scounty  Deed (e
"Secunty Instrument”) of the same dawe given by the undersigned (the "Rorrower”™) 1o secure Burmower's Nole to
WELS TWOOD MORTGAGE SRRV UKD, [NC,,
(ihe "Laedber™)
of the saene date and coveniig the Property described in the Sceurny Insteament asd located ot
U2 BRUNGWICK CTRCLE, SCHAUMBURG, 'L 63197

[Propeny Addroes}
The Property includes aounit in, together with an undivided interesy i the common elements oi, i condonumien projgeet Knoswn
&N CARKTAGE HOMES OF SUMMIT PLACK

[Name of Condemmum Progeatf

(the "Condorsems Peojeat™ ) I he awners associanon or other enbity which acts for the Condotnn Progect (he “Owners
Assocmtion”) hwaelds tle o property lor the benelit or use ol s embees o8 sharchobiers, the Property afso mcduges
Borrower's watcrest mthe Owaers Assoctition and the uses, procecds and beonetits of Borrower's inicrest.

CONDCAHUINIUM COVENANTS, In addition to the covenants aid agrecinents made i the Sceurny lastrament,
Horrower and’ Leader further covenant and agree as {ollows:

A, Concordrdam Obligistions, Horeower shalt perlorme al) of Borrower's abligations ander the Condommnnn
Proect’s Cosstituezae Documents, The “Constituent Documents” are the: 0) Decliraton or any other docanent which creates
the Condominiugg ecel;, (0 by-laws, (i) code ab regulauons; and (v) athier equivalent documents, Bortower shall
prnmpll{ pay., when dacaalt dues and assessments goposed paesuant 1o the Canstituent Docuimessts,

n. If"auu'd Insurzace: So long as the Owners Assocuition imuntinis, with @ generally m‘ccrwd MISUEINCE Carmiee, i
"master” or “blanket” polivy on the Condaminturn Project witeh s satiskactory 1w Leader and which provides insurunce
coverage in the amounts, tor b periods, and agsinst the hazaeds Eender requires, including fire and Buzords included witlin
the teamn “extended coverage] e

(1) Lender wanves the provision i Uniform Covenant 2 for the monthiy payment w fender of one-tweltth of tie
yearly premivm instaliments for hesarsinsurance on the Property; and

(1) Borrower™s obligation upder Uniform Covenant § to auuntain haeard msurance covernge on the Propeny s
deemed satisfied w the extent that the reruirct coverage is provitded by the Dwners Associshon policy.

Borrower shall give Lender promgt notee of any Lapse i reguired haind insusance coverge,

In the event of a distribuuon of wazard insurance proceeds s lica ol restoration GF repanr {ollowing o Joss o the
Property. whether o the anil or 1o common'cledgents, any procecds pavahle o Borrower are hereby assigned and shinll be paitl
w Laencer for applicition e the smms secured b2 e Secunty faswrament, with any excess pitied o Horrower.

. Public Linbility Insurunce, Borrowes” »Gall tike such acpons as may be reasonable o ansure that the Owners
ASSOCTUON mainLins g pablic Nability insurance johey accepable i torm, smount, and extent of coverage o Lemder,

D. Condemntion. The proceeds of any wward secham Tor dimmages, dicect ar consequential, payable (o Horrower i
connection with any condempation or other nking ofall o- :m¥ pran ol the Propeny, whether of the unit or of the commmt®
elments, or for any conveyance n lieu of condemmunion, re hereby assigned and shadl be pead 1o Leader. Such proceedsds
shall be applied by [Lender to the sums secured by the Sceuiny Instrument as provaded in Eratonm Covenant 10, [

£, Lenader’s Prior Cansent. Borrower shall nol, caeipl after pouce w0 Lender andd with lender’s prior writiedD
consent, either partition or subdivide the Property or consent (o r

() The abandonment or termunation of the Coadowinium Project, exvept fur abandomment o terminatiog
required by law in the case of substantial destruction by fire or otfar casunlty or in the case of a taking by condemmnation e
crninent domain; . ) ) . . 3
end (ii) any amendment to any pravision of the Coastituent 2Geuments if the provision is for the express benelit of
Lmler

}lij) lerminabon of professional manggement and sissamption Of sell-management o the Gwners Association: or

v any action which would have the effect of rendering thepubin Linbility insurance coverage nsuntiained by
the Owners Association unacceptable to Lender.

F. Remedies, [f Borrower does not pay condominuan dues and assescmcnss when due, then Lender may pay them.
Any amounts dhishbursed by Lemder under this paragraph Foshall become additione? debt of Borrower secured by the Seounty
Insteument. Unless Horrower snd Lender agree o other tenas of payment, these i ant shall bear iderest irom the date off

- disburscment at the Note rawe and shadl be payable, with interest, upon notice frore Lender o Borrower requesting payment,

BY SIGMJNG BELOW, Borrower aceepts and agrees to the tenns and provisions contaima! in this Condominium Rider.
Dar Naliarar” -
- s - ,( {Scah - (Seal)
DAN GALLOWAY Buorrower Hurrower
——— . . (Scal) R . (Scaly |
Hoerrower Hottower
MULTINTATE CONDOMINILM RIDER - Single Family - Fanale Mae/Freddic Mac UNIFORM INSTRUMENT Furin 3140 990
ITEM ¥833L0 ¢S1202) Gresl Lahes Busiess forms, Inc B 10 Order Con 4400 836 8393 :FAX 818785 1141

MECD2061-10/81 50.521561-9




