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MORTGAGE

8
Q
sQENOTICE: TalS LOAN IS NOT ASSUMABLE WITHOUT THE
gig APPROVAL -OF THE DEPARTMENT OF VETERANS AFFAIRS .
gg OR ITS AUTHORIZED AGENT,
i
B

THIS MORTGAGE (*Seenrits “instrument”) is given on - JANUARY 25, 1994 ,The morigagor i
FRANK R. KONCILJA, A MARRIETY DERSON, MARRIED PO COLLEEN M. KONCIIJIA

REGORDING
BOX (66

which is organized and existing under the daws of THE STATE OF - #INNESOTA , and whose
addressis , P.0. BOX 5137, DES MDINES, IA 503065137

ONE HUNDRED NINE THOUSAND ONE HUNDRED AND 00/100

(*Borrowes ). This Security Instrument is given o NOWEST MORTGAGE

(Peidor™). Borrower owes Lender the pringipal sum of

Pollaes (11,8, $****109 100,00 ),

This debt is cvidepsad by Borrowee's note datedt the same date as this Sceudty Instnument ("Note™), which provides for
monthly payments, with the Tull debt, if not paid enrtier, due and payable on FEBRUARY 01, 2024

This Secusity Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Nede, with interest, and all nnc\vuh
exiensions and modifications of the Note; (b} the paytent of all other sums, with interest, advanced woder paragraph 7 to
proteet the security of this Security lnstrument; and (03 the performance of Bortower's cavenunty yid agreementy under thi
Security Instrument anid the Note. For this purpose, Borrower dogs herehy morigage, grant amd convey 1o Lender the (olowlig
described peoperty tocated in - CO0K County, Hifnois:

LOT 1520 IN WOODLAND HEIGHTS, UNIT 4, BEING A SUBDIVISION IN
SECTION 23 AND SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED IN THE RECORDER'S OFFICE JULY 1, 1960 AS DOCUMENT NO.
17908375, IN COOK COUNTY, ILLINOIS.

PINK: 06-24-102-008 / /
*SEE ADJUSTABLE RATE RIDER (ﬁ \
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC.. P.O. /
BOX 5137, DES MOINES., IA 503065137

which has the adcress of 807 E. SCHAUMBURG ROAD  STREAMWOOD {Strect, Cay],

Winois 60107 (o Code] {"Propenty Address”),

A 4 3N ) 82T
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TOGETHER WITH all the improvemens now or hereafter erected on the propeny, and all easements, apportenances, and
fixtutes now ar hereafler a part of the propetty. All replwenients and additions shall also e covered by this Security
Instrinment, Al of the Toregoing is eeferred o in this Security Tnatrument as the "Property "

BORROWER COVENANTS that Borrower iv lawfully seised of the estate hereby conveyed wnd hns the right 10 morigage,
geant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warranty
and will defend generally the title to the Property against all claims and demands, subject w any encambrances of record.

THIS SECURITY INSTRUMENT ¢ombines unifarm covenams for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant aml agree as follows:

1. Payment of Principal and Interest; Prepayment and Lite Charges. Boerowes shall promprly pay when due the
principal of and interest an the debt evidenced by the Note nil any prepayment am! fate charges due under the Note.

2. Funds Tor ‘Tuxes und tnsurstnee. Subject o applivable Yaw or 1 s written waiver by Lender, Borrower shall pay to
Lender an the day monthly payiments are due under the Note, il the Note is patd i full, o sum ¢ Fuanda®) o (q) yearly toxes
and assessments which may witain prionity over this Security Tnvtrussent as o lien onthe Propeety: ¢ yearly leaschold payments
of ground rents onee Property, 11 any; (¢) yearly hazard or property insaranee premimy; () yearly lood insirance premiums,
if any; (e yearly morgage insuranee premiueny, iF any; and (6 any sums payable by Borrower fo Lender, in accordance with
the provisions of paragav’c R, in liew of the payment of morigage msurance premitang, These items are called "Excrow Bems.”
Lesder may, at any time eodect and hold Funds in an amount not to exceed the maxinum aount a lewder Tor a federally
related mortgage toan may (g Tor Borrawer's escrow account under the federnt Real Estate Seittemem Procedures Act of
1974 as amended from lime o e, 12 U.S.C. Section 2601 et seq. (“RESPA™), unless apother luw thal applies to the Funds
sets o desser amount. 11 so, Lender/may, at any time, coflect and hold Funds in an amount not to exceed the lesser amount
Lender may cstimate the amount of Furds)due on the basis of cnrrent data and reasonable estimates of expenditures of fture
Escrow liems or otherwise in aceordance wiin applicable law,

The Funds shatl be held in an institution vwhose deposits are insured by a fedecal ageney, instrumentality, or enfity
(inciuding Lender, ¥ Lender is such an instituticaios in any Fedeeal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Irems. Lender may not charge Borrower torpasling and applying the Funds, anpuatly analyzing the escrow account, or
verifying the Escrow ltems. unless Lender pays Borrowesinterest on the Funds and applicable law permits Lender to ke sugh
a charge. However, (ender may require Borrower 1o pay o onatime charge for an imdependent real extine Lax reporting service
used by Lender in connection with tis loan, unless apphicable taw provudes otherwise. Unless an agreement is made or
applicable Taw requires interest 10 be paid, Lender shall not be tearired to pay Borrower any interest or earnings on the Funds.
Barrower and Lender may agree in writing, however, that interest shadt be paid on the Funds, Lender shall give to Borrower,
without charge. an anaual accounting of the Funds, showing credits apg Zebits (o the Funds and the purpose for which cach
debit w0 the Funds was made. The Funds are pledged as additional security £or.all sums secured by this Security Instniment,

If the Funds held by Lender exceed the amounts permitted to be held by aspiicable taw, Lender shall account to Borrower
for The excess Funds in accordance with the requirements of apnlicable law. 11 the pravunt of the Funds held by Lender at any
time is not sufticient to pay the Escrow ltems when due, Lemder may so notify Boireiver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shiti ziaks up the deflciency in no more than
twelve monthly payments, it Lender's sole disceetion.

Upon payment in full of all sums secured by this Security Instrument, Lender shud promptly refund 1o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, gnar to the nequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acyuisition of sale a8 4 creait.egimmst the sums secured by
this Security Insirument.

3. Application of Puyments. Unless applicable law providey otherwise, all payments received by Faader wnder paragraphs
[ amt 2 shall be applied: fiest, to any prepayment charges due under the Note; second, to amautis payable/under paragraph 2;
thied, to interest due: tourth, 10 principal due; and [ast, to any late chrrges due utuler the Note,

4. Churges; Liens, Borrower shall pay ali taxes, assessnients, chawges. Hnes and impositions aitributable to the Property
wiich may sttain prioriey over this Seeurity Instruatent, and leasehold payments or ground rents, il uny. Borrower shali pay
these obliganony in the manner provided e paragraph 2, or 18 not pank in that manner, Borrower shall pay them on time direetly
to the person owed payment. Hosrower shald promptly furnish 1o Lender alf notices of amounte 1o be pakd under this pragraph,
If Borrower makes these payntents directly, Borrower shatl promptly furnish (o Lender recerpis evidencing the paymenls,

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Borcower: () agrees in
writing to the payinent of the obligation secured by the Hew in o manaer aceeptable to Lender; (h) contests in good faith the lica
by, ot defemds against enforcement of the lien in, legal proceedings which in the Lender's opmion operate o prevent the
enforcement of the licu; vt (c) seewres from the holder of the lien an agreement satisfactory to Lender subordinating the e to
this Secarity Instrusment. 1 {emder determines that any part of the Property is subject to w liew which may atain priority over
this Security Instrument, Lender may give Borrower a notice kfentifying the lien, Borrower shall satisfy the lien or rake one or
more of the actions set forth above within L0 days of the giving af notice.
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S. Huzurd or Property Insuratice, Borrower shali keep the improvements sow cxigting or herenfler erected on the
Property insured against losy by fire, hazards included within the teem "estended coverage® and any other hazands, it chuding
Mloods or Nooding, for which Lender requires insurance. This insurance shald be maintoined in the amowsts and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject t Lender's approval
which shail nor be unreasomably withheld. (F Boreower fuils 1o mamtsin coverage deseribed above, Lender may, at Lender's
aption, vhtain coverage to peotect Lender's rights in the Preperty in accordance with parageaph 7.

All insueance polwies ad renewaly shall be acceptable to Leader and shall inclode a standard mortgage cliswse. | ender
shail have the right to hold the poticiey and renewals. 11 Lender requires, Horrower shall promprly give 1o Lender all seonipty of
paisd prenums and renewal notices. ln the event of Josy, Borrower shall give prompt notice o the insuranee coreier md Lender.
Lendet may make proot of loss if not ouide promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insrance geoceeds shall be applicd w restoration or repair of the
Propecty damaged, i the restoration or repair iy economically feasible amd Lemder's seeusity is nob Jessened. 18 the resiorntiog or
repair 1s not economically Teasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sims
secured by thiv Security fostrument, whethee or pot then due, with any excess paid 10 Borrower, 1 Borrower abandons (he
Property, or does necanswer within 30 days o netice froms Lender that the insarance caerier has offered to sentle a clalm, then
Lender may volleel die insurnnce proceeds, Lemder may use the proceeds to repair or restore the Properly or to pay sums
secured by this Securivy Zastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-Porrower otherwise agree n writing, any applicativn of proceeds to principal shall not extend os
postpone the due date of e caonihly pavments referred o in paragraphs ! amd 2 or change the amaunt of the payments. {f
under paragraph 21 the Propetiyis zequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
drmage 1o the Peperty prior to the azonisition shall pass to Lender to the extent of the sums wecured by this Security Instrument
immedintely prior (o the acquisition.

6. Occupancy, Preservation, Malat=arace and Protection of the Property; Borrower’s Lonn Applicution; Lenscholdn,
Borrower shal occupy, estabbish, and use the Paansety as Burrower's pringspal residence within sixiy days alter the execution of
this Secueity Toxtpament and shatl continue to weeuny the Propenty as Borrower's principal residence for at least one year after
the dite of occupancy, unless Lender otherwise agrzes=n writing, which consent shali not be tnreaxonably withheld, or uniess
extenming circumsiances exist which are beyond Bartower’s coatrol. Borrower shall not destray, damage or imjuir the
Praperty, allow the Property to deteriorate, or commit waste-on the Praperty. Barrower shall be in default If any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in farfeiture of the
Property or otherwise materially impair the lien created by this Sechrity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the 2ction or proceeding to be dismissed with v ruling
that, in Lender’s good faith determination, precludes forfeiture of tic derrower's interest in the Property or other muterial
tmpairment of the lien created by this Security Instrument or Leader'sde.urity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurat=-information or statements to Lender (or fuiled
to provide Lender with any maerial information) in connection with the loan cvideared by the Nate, including, bul not limied
fo, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1s op a
leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower aoquires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the coyenunts and agreements contained in
this Security Instrument, ot there is a tegal proceeding that may significantly affect Lender’s risiiis in the Property (such as a
proceeding in haunkrupicy, prebaie, for condemnation or forfeiture or 10 enforce laws or regulations), dhen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s righty in the Property. Lender's actions may
include paying any suims secured by a dien which has priority over this Securily Instrumeni, appesritg in court, paying
reasonable ntorneys’ fees and enfering on the Property to make repisirs. Although Lender may take action ancer this paragraph
7, Lender does ot have [o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amowits shatl bear interest from e
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender w Borrower requesting
payment,

8. Mortgage Insurance, It Lender required mortgage insuranee as a condition of making the Joan secured by this Sceurity
Instrument, Horrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceases to be tn effect, Borrower shadl pay the premiums required (o
obtain caverage substantinlly equivalent to the mongage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower af the mongage insurance previously in effect, from an alternale mortgage insurer approved by lLender. If
substantially equivilens mortgage insurance coverage is nol available, Borrower shakl pay 1o Lender each month a sum equal o
ane-twelfth of the yeurly murigage imsurance premium being paid by Boreower when the insurance coverage lapsed or ceased w
he ineffect. Lender witl accept, use and vetain these payments us s loss teserve in liew of morigage insurance. Loss reseeve
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payments may no fonger he required, ut the aption of Fender, IF mongage mainmnee coveragedin e amount nid Tor the perbod
that Lender requires) provided by wo insueer approved by Lender ngain becomes avallable and iv abtaimed. Borrower shall puy
the premtwins required to mintiin morigage insaranee e edfect, or o provide o loss rescrve, until the requirement for notgage
insurince ends in accordance with any weitten agreement between Borrower and Lender or applicabie law.

9, Inspection. Lender or ity agent may mike reasonable entrics upon amnl inspections of the Property. Lender shid! give
Barrower notice at the time of or prior to an inspection specifying reasonable cause lor (he inspection.

10. Condemnation. The proceeds of any award or claim for damnges, direct oF consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be pauid w Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums seeured by this Security Instirament,
whether or not then due, with any excess paid to Borrower, In the event of o partinl taking of the Property in which the fair
market value of the fropenty inmediately before the taking is cqual to or greater than the amaunt of the suns kecired by this
Security Instrument immediately betare the tnking, unless Borrower und Lender otherwise agree in writing, the suins secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing fraction® () the o
amount of the sumydsevured innedintely hefore the taklng, divided by & the Jate market value of the Propeny immedintely
before the taking  Any Saluee daldl be paid to Boreewer, I the event of - partal kg o the Peoperty in which the lnir
marked value of the Property immediately betore the taking by less that the amoaunt of the sums secured innediately belore the
taking, unless Horrower ard Leoder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied tn the sums seeired 632 this Security Instrument whether or ot the sus are thent due.

If the Propecty is abardoned by Sarrower, or if, alter notive by Lender (0 Borrower that the condemnioy offers (o make an
award or settle a claim for damages’ Zorrower fails to respond o Lender within 30 days after 1he date the netice is glven,
Lender is authorized to collect and apply e peoceeds, at its option, either o restoration or repair of the Property or to the sums
seenred by this Secunity Instrument, wheticr o not then due.

Unless Lender and Borrower otherwise mgree in wrinng, any apphication of proceeds to principal shall not extend or
posipene the due date of the monthly paymests referzed to in pacngraphs 1and 2 ur change the amount of such payments.

11. Borrower Not Released; Forhearunce By sider Not n Walver, Lixtension of the time for payment or modiflention
af amortization af the sums secured by this Seeurity fnseoment granted by Leader w any stccessor in interest ol Borrower shall
not operate to release the Lability of the original Borrower o Parrower's successors i interest. Lender shall not be required 1o
commence proceedings against any successor in interest or recse 1o exlend Hme for payment or otherwise modity amortization
of the sums secnred by this Security Instrument by reavon of (any _demand made by the origingl Borrower or Borrower's
successors in interest. Any forhearance by Lender in exerciaing any right or remtedy shall not be o waiver of or prectude the
exercise of any right or remedy

12. Successors and Assigns Bound; Jolnt and Severnl Linbllty; Co-signers, The covenants and agreements of this
Security [nsteument shall bind and benefit the successors and assigns of Tender-and Horrower, subject Lo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ary Horrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumentonly to mortgage, wrant and convey that
Borrower's imterest in the Property under the terms of this Security instrument; (hy isaed poesonally obligated to pay the sunn
securcd by this Security Instriment; and (¢) agrees that Lender and any other Borrower miy agiee to extend, mudify, forbear or
make any accommodations with regard to the tenins of this Security Instrument or the Note withaut that Borrower's consent.

1}, Loun Charges. IF the loan secured by this Security Instrument is subject to o law whych gers, maximunt loan charges,
and than law is finally imterpreted so that (e imerest or other losn charges collected or to be cobicetsdn conneetlon with the
Yuan exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amourtt necessary 1o reduce the charge
to the permined limit: and (b) any sums already collected from Borrower which exceeded permitted Hmits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by oaking o direct
payment to Borrower. I a refund reduces principal, the reduction will be trented as a partinl prepayment without any
prepay ment charge under the Nole.

14, Natices. Any notice to Borrower provided for in this Security [nstrument shalt be given by delivering it or by mailing
it by lirst class mail unless applicable law requires use of anather method. The notice shall be directed to the Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates hy notice ta Borrower. Any notice provided (or in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severahility, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicibie lnw, such confict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the confticting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable.
16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Inatrument,
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17. Trunsler of the Property aor u Benetlelat luterest (n Borrawer, 11 all or any past of the Propenty or any interest in it
is sofd or transterred (or if 2 beneficial inlerest in Borrower is sold or transterred nnd Borrower is not o natural persony without
Lender's prior writlen consent, Lender may, at its option, require untedinle payment i (ull of ult sums secured by this
Security Instrument. However, this eption shall noi be excrcised by Lender i exercise is prohibited by tedeeal law as of the dute
af this Secunty [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The ttotice shatl provide a period of nol
fess than 30 days from the date the rotice is delivered or mailed withtn which Borrawer must pay all suins secured by this
Security Instrument. 11 Borrower fails to pay these sums prior (o the expirtion of this penod, Lender may invoke any remedics
sermitted by this Securty Instroment withaut further natee os deminnd on Borrower.

IN. Borrower's Right to Relnsate, 1 Bortower meets cettatn condiions, Horrower shall lave the nght o have
etiforcement of this Security Instrament discontinued wany thine prive G the earlier of: qu) 3 days (or aich other period s
apphcable Jaw may specify for reinstatement) before sade of the Property pursint o aay power of sale comtsined in this
Security Instrament; or (b) entry of o judgatent enforcing this Security Instrument. Those cotlitions are that Bortower: (i) poys
Lender all suris whicit then would be due under this Security Insteument and the Note as if no aceelerntion had occurred; (b
cures any default ofany ather covenanty of agreements; (<) pays all expenses incurred in enforcing this Security lnatnhoent,
including, but not limise! to, reasonable atiorneys’ fees; and () takes such action ay Lender may reasonnbly require o assute
that the lien of this Secrity Instrument, Leoder's rights in the Praperty and Borrower's obilgation te pay the sums secured by
this Security Instrumeni soal contimie unchanged. Upon reinstatement by Borrower, this Security lastrument and the
obligations secured hereby shatiremain fully effeciive as if no acceleration had vceurred, However, this right to reinsiute shall
not apply in the case of aceeleration wnder paragraph 17.

19, Saic of Note; Change of Laan Servicer, The Note or a partial interest @ the Note (together with thiy Seeurity
Instrument) may be sold one or more times without prior notice to Barrower. A sale by result in i change in the entity (known
as the “Loun Servicer™) that eotleets mongin payments due under the Note and this Security Instrament, There also iy be one
or more changes of the Loan Servicer ieelated (o wisple of the Note. I8 there ty a change of the Loan Servicer, Borrower will be
given written nutice of the change in accordance w2 paragraph 14 sbove antl applicable law. The notice will state the nupe and
address of the new Loan Servicer and the address i @iich paytents should be made, The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Dorrower shall not cause erpermit the presence, use, disposal, stornge, or release of any
Hazardous Substances on or in the Propetty. Borrower shill not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precesang two senlenices shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substanced thay are generally recognized (o be appropriate o normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigition claim, demand, lawsait or other action by any
governmental of fegulatory agency ot private party involving the Property and upy-Hazardous Substance or Environmemnl Law
of which Borrower has nctunl knowledge. If Barrower learns, or is notilied by any povermmental or regulatory authorily, that
any removal or other remediation of any Huzardous Subsiance affecting the Property 7 vecessary, Borrower shall promptly take
all necessary remedial nctions in accordance with Environmentat Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined s {0xie or hazardous subslances by
Environmental Law and the tollowing substances: gasvline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioncive materials. As used in
this parugraph 20, “Eavironmental Law" meany federal laws and laws of the jurisdiction wherethe Troperty is located that
retate 1o health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Hotrower and Lender further covenant and apree is follows:

21. Acceleration; Remedies. Lender shall give notlce to Borrowet prior to aceelerntion following lierower’s hreach
of uny covenant or agreement dn this Seeurlty Instrument (hut not prior to uceelerntlon vnder parugruph 17 unless
applicoble law provides otherwise). The notice shail specify: (u) the default; { the uctlon requirved to core the default;
{¢) u dute, not less thun 30 days from the dute the notice is given to Barrower, hy which the default must be cured; nnd
(h that fallure ta cure the default on or before the date specified in the notlee may result In accelerntion of the sums
sccured by this Securlty Enstrument, foreclosure by judicind proceeding and sale of the Property. The mitlee shall further
inform Borrower of the clght (o veinstate after wccelerntion and the vight to assert In the Toreclosire proceeding the
pon-existence of u default or any other defense of Borrower to uccelerution and foreclosuve, 1f the tefwult s not cured on
or before the dute specified In the notice, Lender, ut its option, may require Immediute payment in Tull of all sums
secured hy this Security tustrument without further demand and may foreclose this Security Instrument hy judiclul
proceed ng. Lender shall be entitled to colteet nll expenses incurred In pursaing the remedies provided [n this parugraph
21, Including, but not limited to, reasonnble attorneys’ fees and costy aof tlile evidence,

22, Refease, Upon payme.a of atf sums secured by this Securlty Instrument, Lender shall release this Seeurity Instrumient
without charge to Borrowes . Borrower shall pay any recordation cons,

23, Walver of Homestead, Borrower waives ail right of honwstend exemption in the Property. Form 3014 9/60
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this  25TH day ol
JANUARY . 1994 . and is incorporated into and shalt be deemned to amend and supplement

the Mortgage, Deed of Trust or Secarity Deed (**Security Instrument”’) of the seane date given by the understgned

(*'Borrawer’") 1o secure Borrower’s Note (**Note'') to NORWEST MORTGAGE, INC.

(the "Lender?’) of the same date and covering the property described in the Security [nstrument and jocated an:

807 £. SCHaUMEURG ROAD STREAMWOOD, IL 60107

[Property Adidress)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANz THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWERR'S INTEREST ‘®ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGWER MUST PAY,

ADDITIONAL COVENANTS. In additior e the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and poree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute

The interest rate may change on the firsi day of APRIL ., 1995 , and on that day
of each succeeding year. *Change Dnte™ means ¢ach date on which the interest cate could change.

(B) The Index
Begitming with the firse Change Date, the interest rate will be bused v orc-dpdex. "Index™ means the weekly

average vield on United States Treasury Seourities adimsted 1 a constant imaturiiyof one year, as nukle availuble
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days befote the
Change Date. If the Index {as defined above) is no longer available, Lender will use o=wnew Index ony index
prescribed by the Secretary. AS used in this Rider, "Sccretary mieans the Secretary of Yausig and Urban
Developinent vr his or her designee. ™ Lender will give Borrower notice of the new Index,

(C) Calewlation of Interest Rate Chianges

Before each Change Date, Lender will calculate n new intereat tnte by ndding a margin of
TWO AND 375/1000 percentage pointsy ¢ 2.379 %) to the
Current Iidex and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate unill the next

Change Dinte,

(I Limits on Intevest Rate Changes
The inlerest rate will never increase or decrease by more than ore pereentage point {1.O%) on any single
Change Date. The interest raie will never be mote than five percentage poittts (5.0%) higher or lawer than the
initinl interest riue,
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THIS LOANMNSNOT ASS0 M2 ﬁ.@% HOUT
THE APPROVAL OF THE VETERANS
ADMINISTRATION OR ITS AUTHORIZED AGENT

() Caleulution of Payment Change

If the interest rate changes on o Chunge Date, Lember will caleulate the amount of moathly paynment of
principal and interest which woulid be necessary to repay the unpaid principal balance in fulb at the maturity date
at the new interest rate through substantially cqual puymems. In making such caleulation, Lender will use the
unpaid principal balance which would be owed on the Change Date 1 there hod been ao defiult in paymenst on the
Note, reduced by the amount of sny prepayments to principal. The result of this calculation witl be the amount of

the aew monthly payment of principal and interest.

(I Notice of Changes
Lender will give notice 1o Burrower of any chunge in the interest rate and monthiy payment amout, The

potice mudt be given at feast 25 days before the new monthly payment amount is due, and must sel forth (i) the
date of the nedice, (10 the Change Date, Giid the old interest rate, (iv) the new interest rate, (v) the new monthly
pryses amovnt, (vi} the Current Index and the date it was published, (vii) the method of caleuluting the change
i monthly paymentamount, and (viit) acy other information which may e required by law fram time 1o lime,

((5) Effective Dage vl Chunges

A new interest rite cossaiated in aceordance with paragraphs (C and (D) of this Rider will become effective
on the Change Date. Borrower ahill muke a payment i the new monthly amount beginning on the fisst pryment
dute which oceurs at least 28 daye/niter Lender hav given Barrower the sotice of changes reguired by parigiaph
(Fy of this Rider. Borrower shall Fave ino obligation (o pay sny sncrense o the monthly payment anwount
caleutated in accordance with parageapiv /e o! this Rider for mny payment date oceurring less than 25 days aller
Lender has given the required notice. 17 e zaobly paymens amoum caleulated in accordinee with puragraph (1)
of this Rider decreased. but Lender fatied to givesimely notice of the decrease and Borrower mude any monthly
payiment amounts exceeding the payment amount which should have been stated in a timely nutice, then Borrower
has the option 1o either (i) demand the return to Borrower.of any excess payment, with interest thercon it the Nale
rate (a rate cqual to the interest vate which should haveesn stated in o timely notice), or {i1) request thal any
excess payiment, with interest thercor nt the Note rate, be wppticd as prymen ef principal. Lender's obligation to
return any excess payment with interest on denind Is not assigrabic even if the Note is otherwise nasigned belore

the demand for return is mde.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Adjustable

Rate Rider.
ot A -
4 7
ASea)  _._.. f/wmz; f\‘(&{w«ﬂ' (Seal)
-Barrower FRANK R. KONCILJA [ -Borrower

-
» -

{Sent) g4 {Seal)

Morrawer Jomwer

TPESOTH¢

— —— {Space Below This Line Reserved for Acknowledgmen) -
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V. A, GUARANTEED LLOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION $#OLICY RIDER is inade thas 8T tay of
JANUARY , 1oy . aned iy incorporated into and shistl be deemed o mnend and supplesnent the

Murtgage, Deed of Trust of Deed to Secure Pebt therein "Securnty lastsuiment” xdated of even date horowith, given
by she undersigned (ierein “Rocrower’ ') o secure Borrower’s Note to
NORWENT MORTGAGE, INC.

therein “Lender’')
and covertng the Property deseribed in the Security Tustnumend and locmed at
8§07 E. SCHAUMBURG ROAD, STREAMWOOL, LLLINOIS 60107

(Pipery Address)

V. A GUARAMTEED LOAN COVENANT: In addition to the covenams and agreements made in the Security
Instrament. Borzower and Lender fuether covenmmt anid agree as follows:

If the indehteduess secured hereby be guaruniced or tsured winder Titke 38, United States Code, such Tithe and
Reguiations issues] therennder and in effect on the date hereol shall govern the rights, duties and dlabilities of
Borrower wd Lender Aby provisions of the Security Instevment or other instruments executed in connection with
saitd indebtedness which 272 incansistent witl said Title or Regeintions, including, but not Himied to, the provision
for paynieat of why suni in connection with prepayinent of the secured indeblediness and the provision that the
Loender may accelerate painrent of the seeured indebtodness purssant to Covenat 17 of the Security Insirument,
are hereby amended or negzal o the extent pecessary to conlorm such instrumentx 1o suid Thie or Regutmions,

LATE CHARGE: At Lemder soptivs, Borrower will pay a "late chiarge’'not exceeding four per centuen (4% of the
wverduc payment when paid more then Glteen (15 days after the due duate thereol to cover the exira expense
involved in handling delinquent paymints, but such "late charge’ shall not be payable out of the procecds of any
sale made to satisfy the indebtedness seceied horehy. unless such peoceeds are sutficient o discharge the entire
tndebtedness and ald proper costs and expeascscecured hereby,

GUARANTY: Shoutd the Department of Velerind AfTmrs fail or refuse (o issue its guaranty in full amount within
60 days from the date that this loan would noinally become eligible Tor such puaranty commitivd upon by the
Departmient of Veterans Affairs under the provisioss of Tide 38 of the U8, Code "Veterans Beuefits,” she
Mortgagee may deciare the indebtedness hercby secured at once due and payasble and may foreclose immediately
or may cxercise any other iights hercunder or tuke any orlics proper action as by Inw provided.

TRANSFER OF THE PROPERTY: If 2l or any part of tic Jropeity or any interest in it is sold o transferred, this
toan may e declared immediately due amd payable upon transier "assumption’ W the property securing such loan
to uny teansferee ("assumer’ ) unless the acceptability of the assuraption and transfer ¢ this foun is esiablished by
the Depirtinent of Veterans Affairs or s suthorized agent pursuad? ts Section 3714 of Chapier 37, Tifte 34, United
States Cade.

An authorized transfer (“assumption' ') of the propeny skali also be subjrct 6y additional covennnts and agrecinents
as sel forth below:

G ASSUMPTION FUNDING FEE: A fee cqual 1o one-hittf of 1 gescent (50%) of the unpand principal
balance of this loan as af the date of transfer of the property shall be pavao'e »1 the time of transfer (o the
mortgugee of its authorized agent, as teustee for the Department of Veterans Affaire. If the assumer fails to pay this
foe Al the time of transter, the fee shall constitute an sdditional debt (o thas already feeured by this tnstoument, shall
bear interest at the rate herein provided, and, at the option of the mortgagee of the indehedness hereby secured or
any transferce thereot, shatl be nnmediately due and payable. This fec is mnomatically waived if the assumer is
exempt uinder the provisions of 38 U.8.C. 3729 (b),

thy ASSUMPTION PROCESSING CHARGE: Upon application (or approval o allow ascuziption and teansies
of this loan, a processing fee may be charged by the morigagee or its authorized agent o0 determining the
creditworthiness of the assumier and subsequently revising the holder's ownership records ‘whass an approved
transter is compieted. The amount of this charge shadl not exceed the lesser of the maxinum csmb.iwhcc‘ by the
Department of Veterans Affairs for a loan w which Section 3714 of Chapter 37, Title 38, Unued States Code
applies or any maximum preseribed by applicable State law.

() ASSUMPTION INDEMNITY LIABILITY: IF this obligation is assuned, sthen the assumer hereby agrees
to assurne all of the obligntions of the veteran under the terms of the instruments creatiag ad secming the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs 1o the extent of any claim

payment arising from the guaranty or insurance of the indebtedness crealed by this instrument.
IN WITNESS WHEREOF, Borrawer(s) has execuied this V. A. Guaranteed Loan and Assumption Policy Rider.

FRANK R. KONC1LJA

e Rl o

-Bormwer -lacrower

-Bormower -Bormwer

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDUER
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24. Ridery to this Securlty Instrument. 1f one or more riders are executed by Borrower and reconded (ogether with this
[ Security fnstrumen? e covenants and agreements of each such tider sl be focomormed anto wnd shadt amend and suppleimen
the covennnts and agreseents of this Securtty Tostrwment ay if e rider(a) were o part ol this Security Tustrumont.
[Check applicable boxies)]
[x Adjustable Rate faudee ‘-‘.1 Condeninium Rider ond 14 Fantlly Rides Blweekly
Gradunted Puyment Riser ] Mlanned Unit Devetopment Rider Payment Rider Second
.f Batloon Rider Rate Improvement Rider ...} Home Rider
Y.A. Rider D Other(s) |specity)

BY SIGNING BELOW, Boerower ieeepts and-asrees to the terms and covenants contained in thix Security Instrument and
in any rider(s) executed by Horrower and recorded witip
i< B . > o .
e Cad K RKea ke s
b , t - PIOHK R, KONCILJA 4 Narzower
___,_L.LHL(-_!\_D\ :.bm.\._{'._i,:. 1 e e
' Q‘?LJA* " ¥

COLLEEN M. KON

v e oo e (M)

-Hutrower

" 3
| &
P

COLLEEN M, RONCILJA BXECUTES THIS
MORTCAGE <OLELY FFOR THE PURPOSE

e OF WA LVLNG -ANY_AND ALl HOMESLHRE) ol L . (Seul) *é
RIGHTS . -Darrowser Nurrowet

STATE OF ILLINOIS, cook | . Caunty s
I, ‘L/(,(, ot o ama €0 =t amy 2 T Notary Public in and for said county ot wiate do hereby centify
that PRANE R. RONCILJA, A MARRIED ‘PERION , MARRIED TO COLLEEN M, KONCLLJIA AND
COLLEEN M. KONCILJA, MARRIED TO FRANK R, KONCILJA

, personally known to me (o be the same person(s) whose nume(s) 44 ¢

subsceibed to the foregoing insteument, appeared before me this day in person, and acknowtedged thi ?he v "
signed and delivered the said instrument as -~/ //(',‘»/(’ free mul voluntary act, for the uses and purposes q!}g,rcilx set forth,.
Given under my hand and official scal, this 25TH day o JANUAR® piile '
A

My Commission Expires: & /7 N /9 ) _,.ﬂ E L gt f T
e ,/é’ Netlary mhuc“) /j ( /
s 7/
This Instrument was prepared by: NORNEST MORTOAGE, I(NC.

1100 EAYT WOODFINLD ROAD MG TR ST SR
SUITE 430 SIONI T ) SLVIS JT1811d ANVION
S8CHAUMBURG, 1L 601730000 e . | UVLINA O ANNAL
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