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MORTGAGE 151-7510963 208/ |
THIS MORTGAGE ¢*Secushy Tnstrument™) is given on JANUARY 25, 1994 . "The Mortgagor is
ALEJANDRQO RENTAS AND RUTH (i, RENTAS, HUSBAND AND WIFE
AJKIA ALEZANURD RENTAS
(*Borrower™). This Security Instrument is given to (NORWEST MORTGAGE, INC. OLi'T UL RECORDING $35.00

POVITL TRAM G373 04 11000

A W Ra - 1ONB4 4
Uk COURTT RECDRDER

which is organized and existing under the laws of THE STATE U7 4INNESCTA , und whose
address is , P.0O. BOX 5137, DES MOINES. 1A 503065137 ba
cender™). Burrower owes Leuder the principal suin of 3'
ONE HUNDRED ONE THOUSAND FOUR HUNDRED THIRTY THREE AND' 00/100 t
Unllars (U8, $****101,433,00 ). ,%
This debt is evidenced by Borrower's note dated the same dnte as this Security Sostrutiient ("Note™), which provides for €3
monthly payments, with the full debt, it not paid eartier, due and payable on FEBRUAR-01, 2024 :B

‘This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Nais, with interest, and all rcncwuh
extensions and aifications; (b) the payment of all other sums, with intesest, advaneed uml' paragraph 6 (o proteet the
security of wis Security lnstrument, and (€} the performance of Borrower's covenants amd agresmenis under this Securiy
Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey 1o Lender the followlng
described property located in COO0K County, llinols:
LOT 13 TN BLOCK 1 IN LYNDALE GARDENS, A SUBDIVISION OF THE NORTH

20 ACRES OF THE SOUTH 4D ACRES OF THE EAST 1/2 OF THE NORTHEAST

1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 12. EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ATI TITLE COMPANY
PIN: 12-32-206-01A 977 E. Butterfleld R'd-. Suite 100
*SEE ADJUSTABLE RATE RIDER Lombard, Ikinois 80148
(708) 512-0444  1-800-222-1300

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC.,
BOX 5137, DES MOINES, IA 503065137
which has the address of 10421 WEST PALMER AVENUE  NORTHLAKE ) [ Street, City],
Minois 60164 {2 Cole) ("Propernty Addresa®);

. PYIA Hlisols Mortgs, m),
m.muu 1910 01 VME MORTIAGH FONMS 33 11293 8100 - (N0QIS) 7291 m.,.
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TOGETHER WITI all the improvements now or hereafier erected on the properly, and all easements, rights,
appurtenances, rents, tayaltics, mineral, oit and gns rights and profits, water rights and stock and all fixtures now or hereafter
patt of the property. All replacements and additions shali also be covercd by this Security instroment. All of the foregoing ia
referred to in this Security Instrument as the **Property "

BORROWER COVENANTS that Burrower is {nwfully seined of the esinte hereby conveyed and has the sight 1o mortgage,
granit and convey the Property and that the Propeny is unencumbered, except lor encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and dentands, subject 1o sy encumbranges of record,

1. Puyment of Prhucipal, Interest and Late Charge. Borrowee shll pay when duz the principal of, and interest on, the
debt evidenged hy the Nute snd fate charges due utder the Note,

2. Munthly Puyments of Tuxes, Insurance snd (ther Charges. Borrower shall include in cuch manthly puyment,
together with the ycinvipal and interest as set forth in the Notc and any late charges, an insatiment of any {2) taxes and special
gssessments fevied orio be levied ngainst the Propeny, (b) leaschold payswents or ground rents on the Property, and (c)

premiwms for insurance required by pacagraph 4.

Each monthly instatimeit-¥ar items (), (h). and (c) shall egunt one-twelith of the annual amounts, ns reasnnably estivited
by Lender, phes an amount sufficiescto maintain an additioat bakance of oot more than one-sixth of the estimated zmounts. The
fult anoual amount for each ltem rmail be accumulnted by Leader within a period ending one month before an item would
become delinquent. Lender shall hold thv: amounts collected in trust to pay items (a), (b), ad (¢} before they become

delinquent.

if at any time the tatal of the paymenis fieki by Lender for items (ab, (h), and (¢), together with the futare monthly
payments fos such items payable to Lender prior tw e due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such ilems wheti ¢02; and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the cstimated payments aicredit the excess over une-sisth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower, [ the total of the payments made by Borrower for item (a}, (b),

or {c) is insufficient to pay the item when due, then Borrowcr zandl pay to Lender any wmount necessary (o make wp the
deficiency on ar before the dake the item becomes due.

As used in this Security [nstrument, *'Secretary’” means the Secretiry of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay 0 morigage iqsurapee preinim to the Secretary, cach momhly payment
shall also include either: (i} an installment of the annual mortgage imsurance premine: to be paid by Lender (o the Secretary, or
(it} a monthly charge instead of & morgage insurance premium il this Security” Tastwment is held by the Secretary. Ench
monthly instaliment of th, mostgage insurance premium shall be in an amount sufficient 1o wccumutate the full annual mortgage
insurance premium with Lender one month prior to the daie the full annual mostgage insirince premivm is due to the Secretary,
or if this Sccurity Inetrument is held by the Secretary, each monthly charge shall be in &0 amonni equal 1o une-twellth of

one-half percent of the outstanding principat balance due on the Note.

If Borrower tenders to Lender the full payment of abl sums securad by this Security Insirument, Yoriower's account shatl
be credited with the balance remaining for all installments for items (a), th), and (¢) and any MOFYREE isurance preminm
instaliment that Lender has not become obligated 10 pay to the Secretary, and Lender shall promptly refund iny excess funds to
Boreawer. fmmediately prior to a loreclosure sale of the Praperty or its acquisidon by Lender, Borrower's account shall be

credited with any balance remaining tor all instatlments for items (), (b), and (¢},
3, Application of Puyments, All payments under paragraphs | und 2 shadl be applied by Lender as follows:

First, (o the mortgage insurance premium to he paid by Lender to the Secretary or to the monthly charge by the Seeretary

instead of the mouthly mortgage insurance premiute;

Second, to any taxes, specinl assessments, leasehold payments or ground rents, wd fire, flood and other huzard Insurance
premiums, ue required;

Third, to lnterest due under the Note;

Fousth, t amartization of the princtpal of the Note,

Fifth, to fate charges due under the Note,

tHES0T LG
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4. Fire, Flood and Other Huzued Toaupance, Borrower shalinsure wll dnprovemenin on the Property, whethes now in
exesience of subrequently erected, agiwnst any hazards, casualttes, s conttogencles, including fise, for which Lender requires
insurance. This insurance shatl be maintained In the amounts and fou the periods that Lender requires, Barrower shall wlso
nsure alt improvements on the Property, whether now (i exdstence or subsequently erected, against loss by Moody to the extem
required by the Secretary. All insurance shall be carned with companies approved by Lemder. The (nwurance policies ad any
renewandy shatl be held by Lender and shat) include 1o payable clauges in fuvar of, amd i o Sorm aceeprable to, Lender.

In the event of luss, Borcower shall give Lender immwdiate nottee by mal. Leader mny make proot of oss it not mmde
promptly by Borrower. Each insurance company concerned is hereby authorized and dirceted o make pnyment for such loss
directly 1o Lender, instead of 10 Borrower and to Lender jointly. All ar any past of the insurance proceeds may be applied by
Lender, at ity option, either (a) to the reduction of the indebtedness unider the Note andd this Security Instrument, first to any
delinquent amounts applied in the arder in paragraph 3, and then to prepayment of principal, or (b) to the restoration of repais
of the damaged Property. Any application of the proceeds 1o the principal shall not exiend or postpone the due dnte of the
monthly payments wideh are referred to in paragraph 2, or change the amount of such paymenis. Any excess insurance procecdds
over an amount requirxd to pay all outstanding indebtedness wnder the Note and this Security [nstrument shail be pakd to the

entity legnily entitled thetvto,

In the event of forectosuie of this Security listrument or other transfer of title to the Property that extingumshen the
indebiedness, all right, title andiniseest of Bocrawer in und o insurance policles in force shall pass 1o the purchuser.

£, Occupuncy, Preservation, Minintenunce and Protectlon of the Property: Borrower's Lonn Application;
Leaseholds. Borrower shall oceupy, estabih, and use the Property as Bosrower's principal residence within sixty days after
the execution of this Security Instrument and siiath continue to occupy the Property as Borrower's principal residence for at least
one year afier the date of accupancy, unless iheSecectary determines this requirement will cause utdue hardship for Borrower,
or uniess extepuating circumstances exist which-a:2 beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not comtiit vaste or destroy, damage or substantially change the Property or nllow
the Praperty to deteriorate, reasonable wear and tear eicepies. Lender may inspect the Property if the Property is vicans of
abandoned or the loan is in delault, Lender muy take recsonsole action to profect and preserve such vacant or abandened
Property. Borrower shall also be in default if Borrower, during th: loan application process, gave materially false or inaceurate
information or stalements to Lender (or failed to pravide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cancerning Borrower's accupancy of the Property s o
principal residence, If this Security Instrument is on a leascheld, Borrower shall comply with tlie provisions of the lease. 1f
Borrawer acquires fee titte to the Property, the leaschold and fee title shati not bemerged unless Lender agrees to the merger in

writing.

¥
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6. Charges to Borrower und Protection of Lender’s Rights In the Properiy, Lortower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Barrovvoskall pay these obligations on time
directly 1o the entity which is owed the payment. If faiture to pay would adversely aftect Lemter's interest in the Property, upon
Lender's request Borrower shalt promptly furaish t» Lender receipis evidencing these paymenis.

It Borrower fils to make these payments or the payments required by pacagraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is & legal proceeding thut may significanie affect Lender's rights
in the Property {such as a proceeding in banksuptey, for condemnation or to enforce laws of regulations), e Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender’s nights in the Property, including payment of
taxes, huzard insurance and other items mentioned 1n paragraph 2,

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by
this Security [nstrutsent. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness thai remains unpaid under the Note and this Security
Instrement. Lender shall apply such proceeds ta the reduction of the indebtedness under the Note and this Security Insirument,
Tiest w0 any delinguent amounts applied in the order provided in paragrph 3. and then to prepayment of principal. Any
applicanion of the proceeds to the principal shatl not extend or postpone the due date of the monthly payments, which a
d.muu wan o Page Joi 8 “‘“*M:.ZL
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referred to w puragraph 2, o chunge the amount of sich payments. Any eacess proceedn over nn amdont sequieed to pay ol
outsiambing ndebiedness under the Note and this Security Instrument shatl be paidd to the entity legally eatltled thereio,

8. Fees. Londer may collect fees and charges authorized by the Secretury.

9. Grounds for Accelerution of Deh,

(n) Default, Lender may, except as limsed by regulations issued by the Secretary in the cane of payuient defauhs,
vequire fmmedime payment in full of all sums secured by this Securlty Insirament it
(1j Borrower defashiy by failing to pay in il any mosthly paymient requited by this Securily Tsrument prior lo or
on the due date of the next monthly peyment, or
(i Borrower defanlts by failiag, for o period of thiny days, o perform any othier obligtiotn contained in thia

Security Instrament.

(b} Sule “Witkout Credit Approval. Lender shall, if permitted by applicable faw and with the prior approvd of the
Secrctary, requize-immediate pavment in full of ol sums secuted by this Secursty Instrament if:
(i) Al or pase i the Property, or a benelicial interest i o trust owning all or part ot the Property, is sold or
otherwise trpnsicer< (other than by devise ar descent} by the Borrower, and
(i) The Property 12 oot accupied by the putchmser or gramtee as his or her principal residence, or the
purchaser or grantee does o occupy the Property bui his or her credit has not been approved In accordance with the

requirements af the Sccretary.

{c) No Walver, 31 circumsonces occuranat wotld permit Lender (o require inmediate payment in full, hut Lender does
not require such paymens, Lender docenotwaive its rights wish respect 10 subsequent events.

(d) Regulations of HUD Secretary. In many circumsinnces regwlntions issued by the Secretary will hinit Lender's
rights in the case of payment defaults o require inpnediate payment in full and foreclose if not puid. This Security
Instrument does not suthorize neceleration or foreclesure if not permitted by regulations of the Seeretory.

(¢) Mortgage Not Insured. Borrower agrees thiw should viis-Security instrument and the Note secured thereby not he
cligible for insurnnce under the National Housing Act withe 60 days {rom the date nereaf, Lender may, #t its option
and notwithstanding anything in pacagraphk 9. require immeduate payment in full of pli sums sccured by this Sccurity
Instrument. A written statement of any authorized sgent of the-Seeretrry dated subsequent o 64 days from the date
hereal, declining to insure this Sccurity Instrument and the Note seenied thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not besereseised by Lender when the unavailability
of insurance is solely due o Lender’s Lniluze to remit n mortgage insurance preraiv ta the Secretury.

1. Reinstatement, Borrower has a right to be reinstated if Lender has required fmmedinte payment in full because of
Borrower's fuilure 1o pay an amount due under the Note or this Security Instrument. This right-apylies even after forectosure
proceedings are instituted. To reinstate the Security Insttument, Borrower shinf! tender in a lumyp e atl amounts cequired to
bring Borrower's account current including, to the exient they are obligations of Borrower under 2air Secunity Instrument,
foreclosure costs and reasonable and customary stiorneys’ fees and expenses properly associated” with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it sccures saa!! remain in oflect
as if Lender had not required inumediate paymeat in full. However, Leader is not required to permit reinstatement if: (i) Lender
has accepied reinstatement after the commengement of foreclosure proceedings within twa years immeditely preceding the
commencement of a current foreclosure procecding, (1) reinstatement will preclude fareclosure on different grounds in the
future, or (i) veinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not 4 Wadver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrawer shall
not operate to refease the tabilisy of the original Borrower or Borrower’s successar an intterest. Lender shall not be required o
commence proceedings against any successor in inerest or refuse ta extend time for payment ar otherwise modify amortization
of the sums secured by this Security Instmiment by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ar preclude the

exercise of any nght or remedy.

m-muu 4103101 Paga 4t 8 wlun:w{»
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12, Successory and Assigua Hound; Joint and Several Elabilly; Co-Signers. The covenant and agreements of this
Security Instrument shatl bind and tenelii the successors and assigny of Lender and Botrower, subject o the provisions ot
parngraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exectie the Naote: () is co-signing this Security ttroment only to mortgage, grunt and convey that
Borrower's interest in the Property under the dermy of this Security Insteument; (b by st personally obligated to pay the sums
sccured by thiv Security Instrument; and (¢) agrees thae Lender and any other Botiower may agree (o eatend, modily, forlwar or
make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower’s consent.

13. Natices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering it or by mailing
it by first ciass mait uniess appicabic law requires wse of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail 1o
Lender's address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in (his Security
{nstriment shall be deemed t have been given to Boreawer or Lender when given as provided in this paragraph,

14, Governing Law; Severubllity. Thix Security Instrument shall be governed by federal law and the law of the
jurisdiction ip which the Froperty is located. In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable 1:av, such conflict shall not atfect other provisions of this Secueity dstrument or the Note which can be
given effect withow the conflicting provision, To this end the provisions of this Security Tnstrument and the Note are declared

10 he sevorable,
15, Barrower's Copy. Borrower shali be given one conformied copy uf this Security Instrument.

16. Asslgnment of Rents. Borrower wiconcitionally sssigns and transters o Lender ull the remts angd revenues of the
Property. Borrower authorizes Lender or Lender™ s agents to collect the rents and revenuey and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice o Borrower af Borrower’s breach of
any covenant ur agreentent in the Security Instrument, Porrawer shall coltect und recelve all rents wud revenues of the Property
as trusiee for the benefit of Lender and Borrower. This asaigoment of rents canstituten an absolute assigament aid nor an

assignnient for additional security vnly.

IT Lender gives notice of breach to Borrower: (a) all renls received by Borrower shall be held by Borrewer ay trustee for
benefit of Lender only, 10 be applied 10 the sums sccured hy the Security Natrurient; (b) Lender shull be entitted to collect and
receive afl of the rents of the Property: and () each tenant of the Pronerty-shatl pay all rents duc and unpakl 1o Lender or

Lender's agent on Lender's writtent demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and Witk pot perform any act that would prevent
Lender from excreising s rights under this paragraph 16,

Lender shall not be required to eater upon, take control of or muntain the Property belars of after giving notice vl breach
ta Borrower. However, Lender or a judicially appointed recelver may do so at any time there i5 a breach. Any application of
cents shall not cure ar waive sny default of invalidne any other Tight or remedy of Lender. This wastgnment of rents of the
Property shatl terminate when the debt secured by the Security [nstrument by paidd in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. I Lender requlres immediate payment (n full under parsgraph 9, Lender may foreclone
this Sccurity Instrument by judiclal graceeding. Lender shull be entitled to collect il expenses incurred in pursning the
remedies provided in this pacugraph 17, including, but not limited to, reasonuble attorneys’ feos and costs of title

evidence,

18, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrigtnent
without charge 1o Borrower. Borrower shull pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exempiion in the Property.

m-dmlu “ch o fayn bt B —_— ég&'u
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20. Riders to this Security Tustrument. [l one or more riders are executed by Borrower and recorded together with this
_l Security Instrument, the covenants ¢f #ach such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Security Instrument-as if the rider(s) were @ part of this Security Instrument.

ICheck appiicable box(es))
% (‘ondominium Rider I”_\Gradunied Payment Rider ARMREDBR:cr [Specity)
J Planned Usit Development Rider  L_-1"Growing Equity Rider

BY SIGNING BELOW, Borrower nccepts and agrees to the teoms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it
Wilnesses:
&
-" 22 nm’f_/ - (Seal) -
ALEJANDRO RENTAS A/h/,\ ALEZANDRO  Borrower 'S
RI.M'\H) &>
26 &
,({// (s X gh (Sea) B
- RUTH D RENTAS forrower
(Seal) __. — e A Seal)
Burrower ‘Horrower
S’l‘ATE OF ILLINOtS, COOK County s:
, it MNotary Public inwnd for sadd county and state do hereby cettify

the undersigned

that ALEJANDRO RENTAS AND RUTH D. RENTAS. HUSBAND AND WIFE

v persanatly keeawn o aic to be the smine person{s) whose namels)
t he ¥y

subscribed 1o the forepoing instrument, appearcd before me this day in persen, nnd acknowledged thaut
signed and delivered the said instrument as thﬂit‘_ free and voluntary act. for the uses and purposes therein set forth,

Given under my hand and official seal, this 25TH day of JANW ‘ / , 1994 )
Lo e S c,«/iﬂsal —

My Commission Expires:
otary Pubix

This Instriment was prepared by: :
-AR{IL) w103 01 Fage b of &
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MINNA 0LS. MY ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATFE RIDER is made this  25TH duy of
JANUARY , 1994 » amd is incozpormed into and shalt be deemed o amend and aupplement

the Mongage, Deed of Trust or Security Deed (*“Security Instroment’"y of the same <ate given by the undersigned

C'Borrower'") 1 secute Horrower's Note (**Note'') 10 NORWEST MORTGAGE, INC.

(the **Londer') o the same date and covering the property deseribed i the Securlty tnsirument and located at:

10421 WEST PalAER AVENUE NORTHLAKE, IL 60164

jPtoperty Adidiew|

THE NOTE CONTAWVS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHL! PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY &ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKC wYR MUST PAY.

ADDITIONAL COYENANTS. In addilion 16 the covenanty and agreements made o the Security
Instrument, Borrower and Lender further covenant and nsrec ay follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGHS

{A) Change Date
‘Pive interest rate may change on the first dny of APRIL . 1995 . und on that day

of each succeeding year. "Change Date” means cach dute on which the fitesest rate could change.

(B) The Index
Beginning with the first Change Dile. the interest rate will be based va-ar‘index. *Index™ means the weekly

average yield on United States Treasury Securities adjusted to a constant maturii; ol one year. as made avniiable
by the Federal Rueserve Board, "Current Index® means the most recent Index figurs ‘availnble 30 days before the
Change Date. If the Index (as defined abave) is o tonger avaidable, Lender will use as-waew Index nny index
prescribed by the Secretary. As used in this Rider, “Secretary means the Seeretary of‘Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

tVES0TLg

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWG AND 37571000 percentage pointis) (2,375 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage paint (0.125%). Subject 10 the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rute Changes

The interest rate will never increase or deerease by more than one percentage point {1.0%) on any single
Change Daiz. The interest rate will never be more than five pereentage points (5.0%) higher or lower than the
initial interest rate.
F1iA Multistaie ARM Rider - 291

o 2 A

Faps V0t 2
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(E) Calculation of Payment Change

It the interest rate changes on & Change Date, Lender will catculute the nmuunt of monthly payment of
principal wnd interest which would be necessary to repay the unpaid principal halance in full a the maturiy date
al e cew interest rate through substantially cqual payments. by makimg such caleulaiton, Lesder wilh use the
~apaid principal halance which would be vwed on the Change Date if there latt been no defasli in payment o1 the
Note, rechiced by the amount of any prepayments to principal. The result of this calculation will be the noud of
the new wonthly payment of principal and tnterest,

(F) Notlee of Changes

Lemder wil) give natice to Borrowes of any change i the interest ente wnd monthly payient nemound, The
notice wwet b given at teast 28 days before the new monthly payment mmount is due, aid muost set forth (1) (he
date of the nedee, (10 the Change Date, (1 the old interest tge, 1iv) the new Interest tute, (v) the new menthiy
payment amend iy the Carrent e and the date it was published, (vis) the method of caleutating the change
i monthly paymantsmount, and (vii) any other infurmation which may be requined by law from time to time,

(G7) Eftective [te of v'hanges

A new imerest eate calzaimed in accordance with paragraphs (€7 amd 1) of thiy Rider will became etfective
on the Change Date. Borrower/shill make o payment in the new monthly amount beginning on the Trst payment
dutte which oceurs at east 38 day< after_Lender bis given Borrower the nonice of changes requised by paragruph
() of this Rider. Borrower shalt Yave ‘o obligntion to pay any increase in the monthly payent amoun
calcutnted in accordance with paengraph f)of this Rider for any paymest date vecurring Jess than 25 duys alier
Lender by given the required notice. 1 e montbly payment amount caleuliued in accordance with paragraph (k)
ot this Rider decreased, it Lender fatled to givesomely notice of ihe decrease and Borrower mande any monthly
payment amous esveeding the payment amount whbicshuuld bave heen stated in i timely notice, then Borrower
has the aption to eeher (1) demandd the reluen to Borroserol any exvess payment, with interest thereen at the Note
tale (a4 vafe equat to the interest rate which should bavebeen stated In & timely notice), or (if) request that any
excesy payment, with interest thereon at the Note tate, be applied as payment of principal, {euder's obligahon 10
return any rxcess payment with interest on demand is not assigrabiz even if the Note 1s otherwise assigned helore

the demand for retuen is made,

BY SIGNING BELOW, Borrower accepts and agrees (o the terma and.covenanty contatned {n this Adjustable
Rate Ruder.

/ ,.’4) . P ,‘,--' Y \'I‘_”':‘-
SRS ¢ - |} WE14 ;;’f‘?»tr'/xcf: ALy AT (Seal)
-Harrower ALEJ%NURO RENTAS 0 Horrower
-~

e L 4’./((‘( {004'/"3‘7'4’ (Seal)

o L e et

Horwwor  RUTH D. RENTAS Bormower

—— [Spuce Relow This Line Reserved fur Acknowlodgment)
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