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MORTGAGE
o on THIS MORTGAC sy gy isidien SO RS “hNee wewimiz

S . The momtgaged 4 r o n0, e, SEUTERE HARETRER. Al A NI
FEDERAL TRUST AND SN BN B Tl B e B organived and exsing
e the ] . THE TeDSTATES.OF .. AMERICA..... , and wh ddress is ....21310.5...
IERTE 80 i A P TATER ] MIERICA... .., and whose addresa b - 241105, REDTERR.

Borrower owes Lendar the principal sumyal . ) 200070 A A M
Dollare (U)S. 3 ... 55000.00.... ). This debt is evidenced by Borrower’s note

..............................................

datew the same dale ug this Security Instrameni-£*2¥ote"*), which pravides for monthly puyments, with the full debt, if not

puieh cartier, due and paysble on .. FEBRUARY.ALT. 2024 . .. ...l . This Sccurity Instrument &
secures to Lender: (i) the repayment of the debt evidiried by the Note, with interest, and gl rencwals, extersions und ;’:
mudifications of the Note; (b) the paviment of al} other sun s, with interest, sivarced under paregraph 7 w protect the security €
of this Security Instrument; und (c) the performance of Barrcwer s covenanis and agrecments under ihis Security [nstrument o]
and the Note. For thiy Btbrgusc, Borrower does herehy mortgage. grant and convey 1o Lender the following described prop- oy
erty located in o BO0K o AT TP County, Winoix: é‘
OT 2 IN BLOCK 3 IN RATH'S RESUBLIVISI FBiyex 5, AND
e i Sal TSt B S GL I D]
, ETE B0 PRTRcIAA TeRTBIAR" TR coBK"Rbukr? TELIRGY: ’
. “0PT-01 RECORDING $31.50

140014 TRAN 0649 02/02/94¢ 11333300

. MY #-P4-109T43
. COCh COUNTY RECORDER

PIN # 19-28-301-003-0000

which has the address of ... /3025, KOCKNAOM AXE ... oo e s e BURBANK. ... oo ,
ﬂ: [Street} 1Cuy}
'? : Winvis ......00859. . ... {**Propert; Address’™),
- [Zip el

TOGETHER WITH !l the improvements now or hereafier erected on the property, and all easements, uppurienances,
und fixtures now or hercafter o part of the property. All replacements and additions shall aiso be covered by this Security
i Instrument. All of the forcgoing is referred to in (his Security Instrument as the “*Property.”

§ BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to morigage,
grunt ang convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wiiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform necurily instrument covering real property

ILLINOIS—Singws Famity—Fansia Mas/Froddie Mae UNIFORM INSTRUMENT Fom 34 W0 (page ! of 6 pages)
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Al insurance policies and renewals shall be acceplable to Lender and shall inciude a standard mortgage clause. Lender
shatt huve the right 1o hold the policies and renewals. If Lender requires, Borrower shall premptly give to Lender all receipts
of pat) preiniums und rencwal aoticex. I the event of loss, Borrower shall give promnpt inice to the insurance carrier and
Lemler. Lender may make proot of o if mt made promptly by Borrower.

tinless Lender snd Borrower otherwise ngree in writing, insuranve proceeds shall be applied to restoration or repair
of the Property damaged, if the restorution or repair is econesinically feasible and Lender's security iv net Jessened. if the
restoration or repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumen:, whethert or not then due, with any excess paid to Borrower. If Borrower
shandons the Peoperty, or doey not answer within 50 days a notice from Lender that the insurance carrier has offered to
settle s claim, then Lencder may collect the insurance proceeds. Lender may ase the proceeds to repait or resiore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The M-day period will hegin when the nitlce
is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shail not extend
or posipone the duz date of the monthly puyments r¢ferred 1o in paragraphs | and 2 or change the umount of e payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage w the Froperty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedin’ely prior to the oequisition.

6. Occupuncy Preservation, Maintenane and Protection of the Property: Borrower's Loun Apphication;
Lenseholds, Borrower stalloceupy . establish, and use the Property as Borrower's principal residence within sixty diys
after the execution of this Sexari) Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year after the dare of occupsncy, vnless Lender otherwise agrees in writing, which content shall not be
unreasonubly withheld, or unless extepeating circumstances exist which are beyond Borrower’s control. Borrower shall nog
destroy, damuge or impair the Property /a’ow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in detuult if any forfeiture action or proceszing, whether civil or criminal, is begun that in Lender’s good fuith judgment
could result in forferture nf the Property ur otherwise materinlty fmpuir the lien created by this Security lastrunment or Lender’s
sceuriy interest. Borrower may cure such u dogne)t and reinstate, sy provided in paragraph {8, by causing the action or
proceeding ta be dismissed with o ruling that, in L2er’s good fith determination, precludes forfeitute of the Borrower's
interest in the Property or other material impairment-=£the Hen created by this Security Instrument or Lender's security
interest. Borrower shall also be in defaull if Borrowel', c¢urinyihe loan spplication process, gave materially false or inaccurnte
information or statements to Lender (ur failed 10 provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not Jimited to, represcriations concerning Borrower's occupancy of the Property ax
a principal residence. If this Sceurity Instrument iy on ¢ leaschold dorrower shall comply with all the provisions of the lease,
if Borrewer acquarey fee title to the Property, the leasehold and inz 1ee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property, [ Borrovzi fails to perform the covenants and agreements
contained ir this Security Instrument, or there is a legal proceeding that may sig ificinily affect Lender’s rights in the Property
(such as u proceeding in bankrupty, probate, for condemnation or forfeiture orto<nforce taws or regulations), then Lender
muy do and pay for whalever is necessary th protect the value of the Property and ©cvder’s rights in the Property. Lender’s
uctions may include paying any sums sccused by a lien which hay priority over this Security Instrument, appearing in court,
puying reusohable utiorneys’ fees ond entering on the Property to make repairs. Althotgh Lender muy tuke action under
this paragraph 7, Lender does not have to do so.

Any mounts disbursed by Lender under this paragraph 7 shall become additional debt i Burrower secured by this
Security Instrument. Unless Berrower and Lender agree 1o ather terms of payment, these amounts.shail bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to onirower requesling

paymen(. o

B. Mortgage Insurance. 1f Lender requin:d mortgage insurance as a condition of making the learccured by this 27
Security Instrument, Borrower shall pay the preminms required te maintain the mortgage insurance in elicetl. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases io be ia effect, Barrower shall pay the premiums O
required to obtsin coverage subsiantinlly equivaten! to the morgage insurance previously in effect, at a cost substantinily E&:
equivalent 1o the cost to Borrower of the mortgage inturance previously in effect, from an alternate monigage insurer approved ‘L
by Lender. if substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (0 Lender cach month ¢

a sum equal 10 one-twekfth of the yearly mortgage insurunce premium being paid by Borrower when tho insurunce coverage
{apsed or ceused to be in effect. Leader will accept, use and retain these payments as o losy reserve in lieu of mongage
insurance. Loss reserve payments may no longer be: requiced, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) previded by an insurer approved by Lender again becomes uvailable
and is nblined. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or w provide & loss
rescrve, until the requirement for mongage insuratice ends in accordance with any written agreement between Borrower
and Lender or applicable law.

L Form 3014 W8 (page J of 6 pages)
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9. [Imspection, Yenderor ity agent may make s easonuble entries upon und Inspections of the Property. Lender shal)
pive Borrawer autice at the time of or prior to an insjection specifying reasonable cuuse for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condernation or other taking of any part of the Proprty, or for conveyance in lieu of condemnation, are hereby assigned
wit shull be psid Lo Lender,

Inn the event of « total tiking of the Property, the proceeds shall be applicd w the sums secured by this Security Instrument,
whether of rot the duc, with any excess puid to Borrower. In the event of o purtial tuking of the Property in which the
faie nuarkel vaiue of the Property immediately befurre the taking is equal to or greater than the smount of the sums secured
by this Security lnstrument immediately before the taking, usiless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(1) the total amount of the sums secured immediately before the taking, divided by (b) the Tair market value of the Property
itnmediately befins the taking. Any balance shall be paid to Borrowes. In the event of a partial taking of the Property in
whick the fuir maixet value of the Property immediately before the taking is less than the amount of the sums secured im-
medinlely before (nefaking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds skalvbe applicd 1o the sums secured by this Secority Instrument whelther or mit the sums are thess due

If the Property i akandoned by Borrower, or af, after notice by Lender to Borrower that the condesinor offery to
make un award or seltle scidm for dumages, Borrower fails to respund 1o Lender within 30 days after the dute the nitice
is given, Lender is authorized vu collect and apply the proceeds, at its option. either W restosation of repais uf the Property
or 1o the sums secured by thix Szcurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend
or postpone the due date of the monthiy Zayments referred to in paragruphs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Foraeavance By Lender Not a Walver. Extension of the tinte for payment or
muditication of amortization of the sums secured-by this Security Inatrument granted by Lender to any successor in interest
ol Borrower shall not operate 1o release the liabilis-of the original Borrower or Borrower's successots in inlterest. Lender
shull not be required to commence proceedings azains any successor in interest or refuse 1o extend time fur payment or
otherwise modify amartization of the sums secured by 11is Security Instrument by reason of sny demand made by the original
Borrower or Borrower's successors in hiterest. Any forbdararce by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy

12, Successors and Assigns Bound; Joint and Severs Linbllity; Co-signers. The covenants and agreemenis of
this Securily Instrument shall bind and benefit the sticcessors anevasizns of Lender and Borrower, subject to the provisions
of parsgrapk 17. Borrower's covenants gnd sgreements shall be joint 1o several. Any Barrower who co-signs this Security
[nsteument but does not exeeute the Note: (4) iy co-tigning this Security Listzument only 1 montgage, grant and convey that
Borrower's interest in the Property under the termi of this Security Instrumziar, (B} is not personally obligated 10 ney the
sumy sccured by this Security Instrument; and (c) agrees that Lender and any other 8orrower may agree 1o extend, madity,
forbear vr make uny accommodations with regard to the terms of this Security Insiniment ar the Note without that Borrower's
consent.

13. Loun Charges. [ the foan secured b this Security Instrument is subjecc o @ law which sets moximum loan
chargss, and that lw ~ Onally interpretest so that the iterest or other loan charges collected o0 20 be coblected in connection
with the loan e~ ced the permitted tismits, then: (a) any such loan charge shall be reduced by the siount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded-oermitied limits will
be refunded 1o Borrover. Lender may choose 10 make this refund by reducing the principal owed undzr ¥53 Note or by making
a direct puyment to Borrower. If 4 refund reduces principal, the reduction will be treated as a partia) Prenayment without
uny prepayment churge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given ny-delivering it or
by muiling it by first class mail unless applicable lw requires use of another method. The notice shall be directed (o the
Property Address or any other sddress Borrower disignales by notice to Lender. Any notice to Lender shufl be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shail be deomed 10 have been given tn Berrower or Lender when given us provided
in this paragruph.

18, Governing Law; Severability, This Securlty Instrument shall be governed by federal law und thwe law of the
Jurisdiction in which the Praperty is located. In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nat gffict other provisions of this Security lnsteament ar the Note which
¢an be given effect without the conflicting pruvisicer, T this end the provisions of this Sccurity Instrument and the Note
are declared to be severable.

16. BRorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Teamsfer of the Property or a Beneficial interest in Borvawer. I all or any part of the Property or iuny
interest in it is sold or transferredt (or if a beneficial interst in Borrower is sold or wransferred and Borrower is not a natural
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