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100 NAK 1 AHE
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MORTGAGE

THIS MORTCAGE ("Sceurity Instrument”™) is givet on JANUARY Z4TH , 1494
The morygagor is JEERY . SIDER, DIVORCED AND NOT SINCE REMARRIED

("Borrower™), This Secanty lnsiment is given fo

SACHS MORTGAGE GROUE, JINC, ,

which 15 organized and exigling usder the luws of TLLINGIS . et whose sedross i
19032 N. SOUTHPORT, CHIUCKGL,IL 60657

("Lender”), Bowrower owes Lender the principai sum of

ONE HUNDRED NINETY FIVE THOUSAID. ANL NO/100
Duoliars (0.8, S 144, 000.00 ). Thiy deht boovidenced by Botrower’s e dated the xame date as 1his Sceurity
Instrument ("Note"), which provides for monthly parnents, with the fuil debt, of not paid carlier, due and paynble on

FEBRUARY 157, 2024 . ‘This Security Instumunt seeures to Lender: (a) the repayment of the debt evidenced
by the Note, with intceest, and all cenewals, extensions und wedilications of the Nate: (b) the payment of all other sums, with
interest, astvanced under paragraph 7 w protect the secury of tns Security Instrument: and (¢) the performance of Borrower’s
covenants ind sgreements under thiy Secreiry Instrument and e Moiz, Yor this purpose, Borrower does hereby morigage,
grant and convey 1o Lender the toifowing described propenty locaed is,

coes County, Itlinois: ¢z

s

LOT 11 IN THE NORTHWEST 1/4 OF BIOCK 2% [N SHEFFIELO/S-ADDITION TO b
CHICAGQ IN THE SOUTHEAST 1/4 OF THE SOUTHEAST l/4 OF SECTIoN 31, &
TOWNSHIP 40 NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL ZSRIDIAN, <
IN COOK COUNTY, 1LLINQLS. ¢

PIN #14~31-430-028,

« DEPT-N1 RECORDING $33.50
» T20014 TRAN 0449 02/02/94 111363 0

8189 § #-94—-1093550
. COOK COUNTY nscnnosn

which has the addruss of 1630 NORTH MARSHFIELD AVENUE { , CHICAGO )
[Stroet] [Caty)
Titinois 60622 ("Propeny Address™); OD
1Z1p Cixde) fj.)
ILLINOIS - Single Family -« Fannle Mus/Freddie Mac UNIFORM INSTRUMENT - Form 3014 9/90 (page | of 6 pagey)

TEM TRISLL Ty Great Lykay Buyinens Formn Ing
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for the periods thit Lender requires, The msurance cirrier providing the insurarce shall be chiven by Borrower subject to
Lender's upproval which shull rot be waresonably witbheld, B Borrower fails o mamun covernge dosenbud ubove,
Lender may, at Lender's option, obluin covorage W pmicet Lender's nghts i the Property iy nceeedance wilh pursgraph 7.

All inswrance policies and renewals shall be sccepiable o Lender and shall include a swadard mortgage clause. Lender
ghal have the sight 1o holid the policies and renewals. If Lender requires, Borrawer shall prompuy give i Lender all receipts
of puid premivma and renewal notices. [ the event <1 loss, Borrower shall give prompt notice (o the insurance carrier i
Lender. Lemder may make prool of toss if aot mado prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be gpplicd io resiorition or repair of
the Property damaged, i! the restorution or repair ¥ cconomically fearible and Lender's security s not lessened. I the
restorakion of reparr i not economically feasible or Lender's security would be lessened, the insurance procecds shali be
applied tw the sums secured by this Secunity Instrument, whether or not then due, with gny excess paith 0 Borrower, [f
Borrower ssandons the Property, or does not anywes within 30 days a notice from Lender that the msurance carmer hus
olferod to settle o cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to ropair of restore
the Property or w pay sumy secured by this Security Instrument, whether or not then due. The J0-day s will begsn
wiien the nistice is given.

Unless Lenwter il Borrower otherwise agree in weiting, any application ol proceeds o prncipal shalk not exieml or
pastoonc the dug dars-of the monthly payments referred o in paragraphs 1 angd 2 or change the nmeumt of the payments, Y
under parageaph 21 1 Propesty is sequired by Lender, Borrower's right (© any msurance pulicies and proceeds resulting
from dumage (o the Priréy prior o the acquisition shatl pass 1o Lender o the exient of the sums secured by this Security
Instrument immediately pros i the acyuisition.

6 Occupaney, Presersut’an, Muintenance wnd Protection of the Property; Horrower's Loan Application;
Leuschokds, Borrower shuli ocsupy, esublish, and use te Propeny s Bosrower's principnd residence withn visty days
after the exceution of this Secerity -insirument und shall continug (© oceupy the Property as Borrower'y principul resilence
for ab Inast one vear siter the date o occunancy, unless Lender otherwise agrees n wrinng, which consent shull nol be
unreasosbly withheld, or unless extenuiriag circnmstances exist which are beyond Borrower's control. Rorrower shtll oot
destroy. dimage oc impair the Property, alloss the Property to deteriorule, or commil waste on the Property. Botrower shall
bo in detaul if any forfeiture action o proceading, wihether civil or criminal, is begun that in Lender's good Tt judgment
could result in Sorfenure of the Property ur olaerwise materially impair the Jien created by this Securily nstrument or
Lender security interest. Horrower may cure such 80l and reinstale, as provided in paragraph 18, hy causing the action
or proceeding (o be dismissed with o ruling that, 45 Lender’s good faith determinntion, precludes forleire of the
Borrower's injerest in the Property or other muterial impuircit of the lien created by this Sceurity fnstrument or Lender's
security interest. Borrower shall also he in default il Borrower, furing the foan apphceation process, gave malerdally lelse or
inaceurate infonmation or suatements 10 Lender (or lailed 10 provide Lender with any material information) in connection
with the loan evidenced by the Note, including, bt not limited 1 representations concermng Borrower's accupancy ol the
Proporty its 4 princapal rewidence. 1 this Secunty Instrument is on @ lsaseaold, Borrower shall comply with all the provisions
ol the leaso. 1 Borrower sequires Tee itle o the Bropenty, the loaseticid wind the tee ttle shall not merge unless Lenider
ngrees o the mesger in wrting.

7. Protection of Lender’s Rights in the Property.  [I Borower fuils (10 perform the covenamts and agiecments
contgined in this Security Instrumient, or there 1 o legal procecding that may-sizniticantly wlfect Lender’s rights w the
Property (such os o proceeding in bunkrupicy, probate, for condemnation ot foifcare or to enforce taws or regulations),
then Lender may do and pay for whatever is necesury w protoct he value of the Praperty and Lender’s nighty in the
Property. Lerder's agtions may include paying any sums secured by o lien which has prionty oves thiy Secunty Instrument,
appeasing in court, paying reasonable stomeyy’ fees and cntering on the Property 1o mak: cepairy. Although Lender muy
take acton wider this parageaph 7, Lender does not have to do so,

Any umaunts disbursed by Lender under this paragraph 7 shall become additonal debt of Botrewer secured by ths
Security Instrument. Unless Horrower and Lender sgree to other terms of payment, these amounts sor. tear interest from
the datc of disharsement at the Note rate and shall be payuble, with inierest, upon notice from lander o Borrower
requicsting pryment.

8. Mortgage lnsurance. 1t Lender required mortguge insurance as a condition of making the loan sceured by ihis
Security Instrument, Borrower shail pay the preminms fequised 0 maintuin the morgige insurance in elfect. 31 for any
reascn, the morigage insurance coverage required by Lender lapses or ceases to be i effect, Borrower shall pay the
premitims reguired 10 oblain coverage substantiall equivilent W the mortgage insurance previously in clfect, al g cost
subsantially cquivatent (0 the cost to Barrower of the mortgage insurance previously in cifect, from an alternate morGgage
insurer approved by Lender. If substantially equivalnt mortgage insurance coverage i not avatlable, Bosrower shall pay 10
Lender cach month o sum equal to one-twelith of thi; yearly mongage insurance premium being paid by Borrower when the
insurance covernge lapsed or censed 10 be in effect. Lender will accept, usc and reiain these payments as & foss reserve in
liow of mortgage insurance, Loss feserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage fin the amount and for the perod that Lender requires) provided by an insurer approved by Lender
ngain becomes availuble und iy obtiined. Borrower shidl pay the premiums reqred (o mainiain morigage msurance in
pffect, or 0 provide o loxy reserve. unbil the regaisemnint for morigage insuratce onds in accordgnce with aey wrilten
agreement between Borrower and Lender or applicable 12w

9. Inspection.  Londer or its agent may make reqsonable entrics upon and inspections of the Property. Lender shall
give Barrower notice ut the ume of of prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The procecds of any award or claim for damages, direct or consequential, in connection with
IYEM 187003 (0103 . Furm 3014 990 (poge 3 of & pages)
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THIR ADIUSTABLE RATE RIDER is mado this 2471 day of  JANUARY LAY 9a aud s
incorporated into and shalt be deemed o amend and supplement the Morigage, Deed of Trust or Secunty Deed (the
"Security Instroment”) of the sarme date given by the undersigned (the "Borrower®) 1o secure Dorrower's Adjustable

Rate Note {the "Nowe™) o JACHS MORTGAGE GROUP, INC_,
(the "Lender”) of the same dirte ad covering the prapedty deseribed in

the Security Instrument and located at:
1630 NORTH MARSHFIRLD AVENUE, CHICAGO, IL 60622

Hroperty Addresa]

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREDBT RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 10 the covepants and agreements made in the Sceeurity lastrament, Borrower
andl Lender further covenant and agree as follows:

A. INTEREST 2ATE AND MONTHLY FAYMENT CHANGES
The Note providesqocan initind interest it of - 4.3750 %, The Note provides [or changes in the interest rate and the

monthly payments, (s fblows:
4, INTEREST RATE AV MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day of FEBRUARY L1995 and on thot day

every 12th month thercafier. Eaclecinie on which my interest sate could change is called a "Change Date.

(B) The Index

Reginning with the first Change Daic any interest rste wit! be based on an Index. The "Index” is the weekly average
yickd on United States Treasury securilics adiasiog 1 4 constant maturity of 1 year, as made available by the Federal
Reserve Board. The inost recent Index tigu.c available s of the date 45 days belore cach Change Dute is called the

Gane & Coois (0F3 or (6

“Cuorrent Index.”
If the [nddex is no tonger available, the Note Hotaer will choose a new index which is based upon comparable

information. The Note Holder will give me notice or 1Pas choice,
L Caleutation of Changes
ing SEVEN ETGHTHS

Before each Change Date, the Note Holder will calculat: my new interest rute by adding Two  AND
percentage points (2. 68750 %) tohe Careent [ndex, The Note Holder wall then round the

result of this addition to the nearcs: one-cighth of one perceniags moint (L125%). Subiject 1o the Himits stmied 0 Section
4({D) below, this rpunded smount will bc my new inlerest rale until v nest Change Dae.

The Note Hotder will then determine the amousnt of the monthly paymint that would be suificient w repay the
unpaid principal that | expected o owe at the Change Date in full o1 e maturily date at my new interest rsle

substuntially cqual payments. The resuit of this caleulation will be the ncw ameznt of my monthly payment.

(D) Limils on foterest Rute Changes
The interest rate T am required w pay wt the tiest Change Date wall siot be greatdetban 6.3750 % or less than
2.8750 ‘Thereafter, my interest rite wilt never be increased or decreased/opany singic Change Date by more
than two percenge points (2.09%) from the cate ol imerest | have been paying for the poiceding twelve months, My
interest rue wili pever be greater than 10.37:%0 %.
(E) Effective Dute of Changes
My new interest ate witl hecome effective on each Change Date. 1 will pay the amount of my ngw monihily payaent
beginning on the first smonthly payment date afier the Change Date until the amount of my monthiy pagrent changes

60TLG

(ol
)

?

K

again.

{¥) Notice of Changes

The Note Holder will deliver or mail to me o aotice of any changes in my iterest rate and the amount oy monthly
payment before the effective date of any change. The notice will include information recquired by law 1o be given me and
also the title and telephone nymber of a person who will answer any question oay have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREZEST IN BORROWER
Uniform Covenant E7 of the Security Instrument is amended to read as follows:

‘I'ransfer of the Property or 1 Beneficial Interest In Borrower. I all or any part of the Property or any interest in i is
soid or transterred (or o o beneticial interest in Borrower is sold or ransferred and Borrower is not & natural person)
without Lender's prior writen consent, Lender may, a1 its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shatl pot be excrcised by Lender if excecise is prohibied by federal law
as of the date of this Sceurity [nstrument. Lender also shall not exercise this option «f: (#) Borrowcer causcs 10 be
submitted to Lender information reguired by Lender w evaluaie the intended transferce as H 4 new loan were heing tnade
10 e wansferee; and () Lender reasonably determines that Lender’s security will not be impasred by the loan
nssumption and that the tisk of 8 breach of any covenan or agreement in this Security Instrument is teceptable @

Lender.

“By initialing, the Borrower(s) acknowledgeds) that this page 1s page Lol 2
of the Multistate Adjustable Rate Rider.”

vlmluh‘ )
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gppiicable law may specily tor reinstatement) belore sule of the Propesty pursuant o any power ol sale contuned -ty
Security Invtrument; or (b) entry of a judgmens enforcig this Scearity Tasirument, These comlions are that Horrower: ()
puys Lender alt sumy which then would be duc under this Seonrity tistrument and the Note as il no nceeleraton b
oceurred; (b) cures any defsult of any other covenants or agreemenly; (¢) pays all expenses mcurred ir enloremg this
Security Instrument, inclucing, but nol limited 10, reasunsble stormeys’ foes; and (d) wkes such action as Leader nuity
reasonably requirs to assure that the licn of thi Security Instrument, Lender's nghls in the Property and Horrower's
obligation to pay the sums secured by this Sccurity nstrument shall continue unchianged. Upon reinstitement by Borrower,
this Securiiy Instrument and e obligations seeured hereby shall cemain Fully elfecuve as if no acgelerstion had ocenrred.
However, Ihis right o reinstite shotl not apply in the case of aeeeleration under paragraph 17,

19, Sale of Note: Crange of Loun Servieer,  The Note or o partial integest in the Note (together with this Secunly
Instrument) may be sold one or more times without prior aotice (¢ Borrower. A sale may result in o change i the entity
tknown gy the “Loan Servicer”) that collects monhly paymonis duc under the Note and this Sceurity Instrument. There also
may be onc or more changes of the Loan Servicer unrelated 1o a sule of the Note 17 there is a change of the Loan Servicer,
Borrower will be given wrillen notice of the change n sceordance with patagraph (4 above and applicable taw. The notice
will siate the name and address of the new Loan Servicer and the address W which payments should be made. The notice
will also coniwin aey otier inlormition required by applicable liw.

20, Huzardaus Substances.  Borrowes shall not canse or permit the presence, use, disposal, storage, or release of nny
Hazardous Substanccs o or in the Property. Borrower shall not do, noe allow anyone chse 1o do, anything atfecting the
Property that is in violatiar of any Environmenial Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property ol small quantitics of Hazardous Substances that are generally recognized to be appropriate o
normal sesidential uses and 3 aimtenance of the Property.

Borrower shall promptly give Zender written notice of any investigation, claim, demand, tawsuit or other acton by ay
governmenial or regolatory agency, or-private party involving the Property and any Huzardous Substance or Environmiental
Law of which Borrower has acinl keawledge. I Borrower learss, or is nofificd hy any governmental or regulatiny
guthority. that ary removid or other rewegizaon of any Hazardous Substance affecting the Property is secessary, Borrover
shull promptly take all necessary remedind activzz.in nccordance with Envitonmental Law.

As uscel in this paragraph 20, "Huzardoud Subsiinces” are those substances defined us toxic or huzaedous substances by
Environmental Law andd the following substances: jasoline, kerosene, other flammable on wxic petroleum products, toxie
nesticides and herbicides, volatite solvents, materin's containing asbestos or formaldehyde, and ridioactive materinls, As
useid 10 this paragraph 20, "Environmental Law” mepe<federal liws and laws of the junsdiction where the Property is
locaied that relide to health, safcly or environmental protection:

NON- UNIFORM COVENANTS. Borrower and Lender further covensit il agree ns tollows:

21. Acceleration: Remedies, Lender shall give notice 10 Yorrower prior to accelesation folowing Borrower's

breach of any covenant or agreement in this Security Instrumrat {but not prior to aceeleration under paragraph 17
unless applicabie law provides otherwise), The notice shall speciiy:qa) the default; (b) the action required to cure the
default: (¢1 @ dute, not less thun 30 duys from the date the notice is'glven to Barrawer, by which the default must be

cured; and () that failure to cure the default on or before the date sp zified In the notice may result in acceleration
of the sums secured by this Security Enstrument, foreclosure by judicial sroceeding and sale of the Property, The
notice shatl further inform Borrower of the right to reinstate after acvelersidon and the right to usser? in the
fureclosure procceding the non-existence of a defmult or any other defeave o Borrower to acceleration und
forectosure, IF the defuult is not cured on or before the dite specified in the notice, Trader at its option niay reguire
immediate payment in full of ull surs secured by this Security Instrument wiirout further demand and may
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to colfect all expenses incurred in

pursuing the remedies provided in this puragraph 21, including, but not limited to, reasopsile altorneys' fees and

costs of title evidence,

22, Release. Upon paymeni of all sums secured by this Sccurity Instrument, Lender shallrelcase this Sccurity
Spstrument without charge W Bortower. Borrower shall pay any fecordation costs,

23. Waiver of Homestead. Borrower waives al right of homestead excmption in the Property,
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