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70 PROTECT THE SECURITYJO AGH B8 (@] REES:

(1} Construction or Improye O miplets in (3] rolitkelin 1 ildihg or improvement or repair retating
there1o which may be begun o sudh Srop8Tily Or contemplatld the | secured Rareby, 1o pay when due all costs and liabilities
incurrea therefor, and nol to permit any mechanlc's lien against such property, nor any stop notice against any loan proceeds Bonower
also agraes, anything in this Martgage to the contrary notwithstanding: (a) to promplly commence wotk and 10 complete the proposed
improvements promntly; (b) to complete same in accordance with plans and specilications as approved by Lender; {¢) 1o allow Lender to
inspect such property at all times during construction; (d) to reptace any work of matatrials unsatisfactory to Lender. within fifteen (1 5) days
alter written notice irom Lender of such fact. which notice may be given to Borrower by certified mail, sent to his fast known address, or by
paersonal scrvice of the same: and () to petform all other obligations of Borrower under any building loan agreement relating to
such property,

(2} Repair and Maintenance of Property. To keapn such property in good condition and rapair, not to substantially alter, remove o
demalish any buildings thereon; to restore promptly and in good workmanlike manner any buildings which may be damaged or destioyed
inciuding, but not limited to, damage from lermites and earth movement: ta pay when due all claims for tabor performed and materials fur-
nished in connection with such property and not to permit any mechanic’s lien agains! such property, 1o comply with all taw ailecting such
proparty or requiting any alterations or improvements to be made theraon; not to commit or permit waste therecn; not 1o commil, sufler or
parmitany act upon such property in violation of law; to cultivate, irrigate, ferlilize, fumigatle and prune; and to do all other acts thal from the
character or use of such property may be reasonably necessary 1c keep such properly in the same condition (reascnable wear and lear
excepted) as at the date of this Morlgage. s~

{3) Fire and Casualty insurance. To provide and maintain in force ai all times fire and other types of Insurance with respect to such ™
property as may be required by Lender, Each policy of suchinsurance shallbe in anamount, foratermandinformandcontentand by such fany
companies, a8 may be satisfactory to Lender, with (088 payable to Lender, and shall be deliverad to. and remain in possession of, Lender as
furthar securily for lhe faithful performance ol these covenants. Borrower shall also furnish Lender with writien evidence showing payment ;X
of all premiums therafor. At least thirty (30) days prior lo the expiration of any insurance policy, a policy renewing or extending such exgiring P
insurance shatl ba delivered 10 Lender with writter, avidence showing payment of the premium therefor, and, in the event any suchf}
ingurance policy and evidence of paymant of the premium are not so delivered to Lendar, Borrower by executing this Martgage specifically,
requests Lender to obtain such insurance. Lender, but withoul obligation so 1o do, without notice tc or demand upon Bortower and without -
releasing Borrowar from any obligation hereof, may obtamn such insurance through or fom any insurance agency of company acceplable
tol, and pay the prem’am therolor. Lender shall not be chargeable with obtaining or maintaining such insurance orfor the cotiection of any
insurance moniags o for any inscivency ol any insurer of insurance underwriter i.ender, trom time to time, may furnish to any insurance
agency crcompany, of any olher person, any information contained in or extracted from any insurance policy theretofore deliveredto Lander
pursuant herelo, and ary information concerning the loan securad hereby. Borrower hareby assigns 1o Lender all unsared premiums on
any such pollcy, and agre es *hat any and ali unexpired insurance shall inure to the benslit of, and pace to, the purchaser of the property
conveyed ot any sale heid n<raunder pursuant tu the foreclosure of this Morigage.

{41 Life, Health or Accizen’ insurancae. |f Borrower shail maintain lite, accident or health insurance and Lender shall be the ownetr or
holder of any policy of such insu.ar ce as further security heraunder, Lender may elact to pay any premiums thereon as to which Borrower
shall ba in default, and any amaua''20 paid may bs secured hereby.

(5) Taxeas and Other Sums Due. 70 pay, satisly and discharge: {a} al least tan (10) days before delinquency, all general and special
Taxes affacting such property; (b} wh2n Jue, all special assessments for public improvements; {c) ondemand of Lender but in no event iater
than the date such amounts become dy =1} all encumtrances, charges and liens, with interest, on such properly. or any part thersol. which
are, or appear to Lender to ba prior to, or supzrior hereto; (2) all costs, lees and expenses of this Mortgage whether or not described herein;
{3) teas ot chargas for any statemant regar finr, tb3 obligation securaed hereby 1n any amount demanded by Londer not to exceed the .nax-
imum amount aillowed by law therefor at the tine'when such request is made; (4) such alher charges as the Lender may deem reasonable tor
sarvicesrandered by l.enderand furnishad atthe request of Boirower or any successorinintarest to Borrower: (8) if such property inciudes
aleasehold estate, all payments and obligations r2quiied of the Barrower or his successor in interast under the terms of the insirument or
instrumants creating such leasehcld; and (6) all pavmeants and monetary obligations raquired of the owner of such properiy undar any
declaration ol covenants or conditions or restrictions ser ainlng to such properiy or any modification thereof. Should Borrower fail to make
any such payment, Lender without contesting the validi’y s amount, may alect to makea or advance such payment, together with any costs,
expenses, fees or charges relating thereto. Borrower egreos to nolily Lender immediately upon receipt by Borrower of notice of any
increase|nthe assassedvalue of such preperty. Borrower ag =28 {0 notity Lender andg appropriate taxing authonties immediately upon the
happeaning of any event which does or may affect the value ol such property, the amount or basis of such property, or the availabiity of any
exemption to which Borrower is or may be antitied.

Inthe event of the passage of any law deducting lrom the valuc ot rcal property for the purposes of faxation anylienthereon, or changing
in any way the laws for the taxation of mortgages or debts securea by riartgages for state orlocal purposes. or the mannar of the collection
of any such taxes including, but not limited to, the posiponemant of te ,ayment of ait or any part of any real or personal property taxes, so
as to alfect this Mortgsage, the holder of this Morigage and of the oblygs’ons which it securng shall have the right 1o declare the principal
sum and the interest due cn a date to be specitied by not fess than 30 ds 3 written notice 1o be given to Borrower by Lender, provid2d,
howevar, that such election shail be inefective if Borrower s permitted by luw 1 3 nay the whole of such tax in addition to all other payments
required hareunder and if, prior o such specified date. does pay such lax and.ap 69s to pay any such tax when hereafter levied or assessed
against such property, and such agreemenl! shall constlitute a modification Of ‘his Mortgage.

(8) Impounds. Tc pay to Lender, if Lender shall so request, in addition to a:y other paymenis raquired hereunder, monthly advance
tnstallments, as esimated hy Lerder, tor taxes, assessmer:ts, insurance premiums, ground rents or other obligations secuted by this
Mcrigage (hereinatter in this paragraph referred to as "such obligations”) for the pu posu o! establishing a fund 1o insure payment when
due, or before delinquency, ol any or all ol such obligations required to ba paid as 10 such pioperty. If the amounts paidto Lender undet the
provisions of this paragraph are insufficient to discharge tha obligations of Borrower toozv cuch obligations as the same become due or
deltnquant, Borrower shall pay to Lendet, upon its demand, such additional sums necessaiv tu fischarge Borrower' s obligation to pay such
abligations. All menies pald to Lender under this paragraph may be interminglied with other 7iories of Lender and shali not bear interest,
axcept as required by law. Lender may pay such abligations whether before or after they becom« Jus and payatile In the event of a default
in the payment of any monles due on the indebtedness secured hereby, default of any oblljatizc secured hereby, or default in the
parfarmuance of any of the covenants and obligations of this Morigage, then any balance remaining from monies paid Lender under the
provisions of this paragraph may, al the aption of Lender, be applied o the payment of principal,“ntere~t or octher obligations secured
hareby in lleu of being applied to any of the purposes for which the impound account is established. . enJer will make such reports of
impounds as are required by faw.

(7} Condemnation and injury to Property. All scums due, paild or payable ic Borrower or any successor irin’orast to Borrower of such
property, whether by way of judgmaent, satttemeant or otherwise: {8) for injury or damage 10 such property; or blin ~onneciion with any con-
damnationior public use orinjury to such properly, or any pari thereof, are heraby assigned and shail be paid o) e~2er. Alicauses of action
of or beionging to Borrowear, whether accrued before or alter the date of this Mortgage, for damage or injury 1o uca property, or any part
thaereaf, orin conneclion with thetransaction financed in whole or in part ny the funds loaned to Borrower by Lende/ ol in connection with
or aflacling said preperiy or any part thereof, including causes of action arising in tort or contract and causes ol acticnvor fraud or conceal-
ment of matoarialfact, are hereby assigned to Lender, and the proceeds thereof shall be paid to Lender who, alter deducting therefrom atlits
axpenses, including reasonable attorneys’ fees, may apply such proceeds to the sums secured by this Moriguge orto any deficiency undar
this Mortgage or may release any monies soreceived by it or any part therecof, as Lender may elect, Lender may at its oplion appearinand

, prosecuts In its own name any action or proceeding to enforce any such cause of action and may make any comprormise or settlement
therecl Borrower egrees o execute any further assignments and other instruments as from time to time nay be necessary to effectuate
. the foregcing provisions and as {ender shali request.

(8) Disposition of the Proceeds of any Insurance Pclicy, Condemnation or other Recovery. The ammount received by Lender
pursuant to this Mortgage under any fire or other insurance policy, in conneclion with any condemnation for public use of or injury to such
property, for injury or damage tc such property or in conneclion with the transaction financed by the ioan securaed hereby, at the option of
Lender may be appiied by L.endertoanyindebledneass secured hereby and in such order as Lender may determine or, without raducing the
indebtedness secured hereby, may be usegtoreplace, restore, orreconstrust such property to a condilion satisfactorytot ender or may be
relansed to Borrower. or any such amount may be apportioned and aliocated in any manner to any one or mora ol such uses No such
application, use or release shall cure or waive any default or netice of delauit hereunder or invalidate any act done pursuant to such notice.

(9) Litigetion. Borrower shall defend this trust in any action or proceeding purpoiting 1o affect such propearty whathes or not it affects
the lien heraof, purporting to affect the lien heraof and shall file and prosecule all necessary claims and actions 1o prevent or recover for
any damage to or destruction of such property; and Lender is hereby authorized, without obligation so o do, 10 prosecute or defend any
such action, whether brought by or against Borrower or Lendar, or with or witibout suit, to exercise or enforce any other right, ramedy, cr
power avallable or conferrad hereunder, whether or not judgmaent be entered in any action or proceeding; and Lender may apoear or
intervene in any action or proceeding, and retain counsel therein, and take such action therein, as either may be deemed necessary or
advisable, and may setlle, compromigse or pay the same or any other claims and, in so doing, may expend aind advance such sums of money

B as gither may deem neceasary. Whether or not Borrower 30 appears or delends, Borrower on demand shalf pay all costs and expenses of
Lender, Including costs of evidence of title, in any such action or proceeding in which Lender may appear by virtue of being made a party
defencant or olherwise, andirrespective o1 whother the interest of Lendert insuch propaerty or their respective rights or powers heraundet
may be affacted by such action, including, but not limited to, any action iy the condemnation or partition of such property and any suil
brought by Lender toc foreclose this Margage. ’

(10} Loar on Leasshold Estate. {! such property inciudes a leasehold estate, Borrower agrees tc compiy wilh all of the terms, conditions,
and provigions of the instrument or instruments creating such leasehold Borrower also agrees nol to amend, change, or modity his
leasehold interast, or the tarms on which he has such leasehold interest, or to agree (o do s0, without the written consent of Lender being

first obtained.
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UNOFFICIAL CORY . .

{11) Prapayment Charge. Should any 1inte of obiization socurod hereby roguirg Borrower to pay i few In connoction with tho iropayment of any
of the Indebladness secured hereby, 10 pay auch fee to the os tunt permitied by applicabla law. notwithstanding the fact thal Borrowor shall have
defautted in any obligation secured hereby and Lender. by reason thereot, shull have declavod all sums securnd hereby immediataly due and pavabis.

{(12) Fallure of Borrower to Comply with Mortgage. fihould Borrower lail 1o make any payment, or fail to do any acl requlred in this
Mortguge, or fall to perform any obligaticn secured by this lorigage, or do any act Barrowar agroed not to do, Borrowast ahall he in delault
undar this Mortgage. Lander, but without obilgation so to do and without notice to or demand upon Barrowar and withou! relansing
Borrowar lcom any obilyation hereol, and without contesting tho velidity or nmount of the anme, may: (48) pay o1 do the aame in such mannor
and to auch extent ans it may deom necesnary 1o protect the sscurity hareol, Lenda: baing authorizod (o anter upen such propearly for such
purponen; () pay, purchang, contust or campromine any sncurmbranoo, chnrge o lan, which in its judgmaent w or appoars 1o bhn prios or
sugerior hereto, and (¢ In oaorcising any such power pay necesasry axpaneds. Borrownt agraas 10 inpry Any amaounl Ao axpsnded on
damand ol Lander.

{i2) Suma Advanced to Besr Intoruat and To Be Added to Indektadneas. To payimmaomately upon demand any sums advancedor (&
paid by Lerder or Borrower undtar any clauss or provigion ol thia Mortgags Any such sum, untilso repaid, shntl be socured harsin and bear o,
Intarost om the datn 1 was advanced or pald at the same inlarcal rats, as may bo adjuatod from timo {o timg, as such indeblodneaas, and pa
ghall such aum nnd Intorgnsl therpoun he securad by thin HAortgage. lan

(14) Appitcation of Funds. Lunder shall haee tho right atits sole discrstion 1o diroct the manner In which payments or proceaada shall¢ s
be applied upon or allucated among the vairious ltems constituting Barrowar's indebladnass or obligations secured baroby. R

[15) Obligation of Borrower Jolnt ang Several. i mo e than one puergon is named as Borrower, anch obliyatlon ol Bormowar shall bo r
the joint and saveral obligation of sach such person. ¢

(18) Acceierailon Cleuse: Right of Lender to Declars All Sums Due on any Transfer, Etc. Lender shall have the right, atits aption, b
to declare any indehtedness and obligut:ons sacurag hareby, inespective of the maturity date specified in any nole of agreement evidonc-
Ing the 3ame due pnd payable within 30 days afler such desiaration U: (a) Borrowar or any successor in inlaérast to Borrower ot such
property salla, enters Into a contract of sale, conveys of alie 1atesa such proporly or any part theraol, or aufters histitle or sny interest therein
to be divested, whathe voeluntarlly or involuntarily or lonaet such proparty or any part thoreof lor a term of moere than 3 yoars, or changos or
pormila tobe changetithy <haractar or uss of such propeorty, or drifla or oxlracts or antors Into aleaso tor the driliing for or nxtractiog oll, gas
or other hydrocurbon naliatance or any minarat of any kind ur charactar on such property, or (D) Borrowar 1s a partnasship and tha intes st of
a general partner is aswgned or transteired; of (c) Borrowdr iy a gorporation and morn than 25% of the comporate stock thoreot is RO,
transtaried or asslgneg dyv tng a 12 month period; or(d) Borrowar is a trust antd thare Is a change of beneticial intereal with rospect to more
than 25% of such property: ol {» Borrower has made any materlal misrepresentation o1 failed to disclose any material tact in those certain
financial and othe: wiitton - pre sentations and discinsuras made by Borrower in order to induce Lendsr 10 8ntas into 1he transacticn
evidancod by the promisscry-.cia. 0f noleés of agreameris which this Mortgnge socures

{(17) NoWaivers by Lender. No waiver by Landéar of anv right undar this Mortgage shall be effactive unless inwrlllng. Waiver by L endet
of any tight granted 1o Lendor unded tata Mortgage or of any pravision of thia Mortgage as to any transachion or occusrunce shall not be
deamed a walver as to nny luture transuction oroccurrencn By sacsapting payment of any aum sacurad hareby aftar its duao dato or by making
any paymeant cr periorning any act on b ned of Borrowear thiyl Borrower wiss obligated hsrounder, but fadlod, to make of perdorm, or by adding
any puyment so made by Lander to thoindeblaedness sucured horaby, Londar doss not waive its tight to raquira prontpt payment whan diée
of all other sums so secured or o raquire ¢ ompt pesdormanco of all other acla raquired horoundnr, of to declare a dofauli tor failuro so
to pay such othsr sums or lo portorm suchy £ or acts.

{tA) Modification in Writing. This Morigrge cannet he changed or modifind except as clherwise provided in this Mortgage or by
agrasmaent in witing signad by Borrower, or any successor In interest 1o Borrowsr, and Lendsar.

{19} Rightto Collect and Recalve Rents and Profits. Notwlthstand!ing gny ciher provigions hereol. Londear hareby grants peniniasion
to Barrower to collect and ratain the rents, income, iasurs and protts of such propurty ng thay becomo dun and payabla, but Lender resarves
the rlght to revoke such parmisaion ot any time with orwitaoul cauge by notlGe in wetlng to Borrowor, mailed Lo Bartowar ot his laul known
BAArasa I any ovant, such parmisalon to Borrawer nutamdeally shall be revokod upon datault by Borrower ie payment ot any indabtadnesn
securad haraty or in the porformance ol anv ngrestment nedesndar, Gn any sych defauly, Lander may at any lime withoul notico, vitiver In
peisan, by agant, or by receivar to be appoinfed by the coun nd withgut regard to the adequacy ol any security for the indebludness
heraby senurad, enter upon and ke possession of quch prope ty orany pait theres!, makae, cancel, anlorce or modiy lenses, chtain and
sject tenants, sat ¢r modily rants; in Its own nema sue for or othervise sollact the renls, income, issues and profits thereol, including those
past gus and unpaid; and apply the same, less costs and expensas of opsration and coliection, upon any indebtedness secured haraby and
In such order ns Lender may determing, and excapt {ar such ap:lication, Lender shall not be llabla to any parson (of the collection or non-
coltection of any rants, Income, Issuas or probits, nor the fatiure 1 assetorinforcea any ol the loregoing rights. The antoring upon and taking
posseusion of auch property, the colluction ot such rents, Income, issy es Or prolity, thae doing of other acts horoin nuthnized, und the
application thareof as aforesaid, shall not curo or waive any defnuit or nuicr of Jofault heraunder or invaltdate any act done pursuant to
such notlice.

(20) Remadles. No ramedy haraln provided shall be exclusite of any olher “ariedy harain or now or harsalter existing by law, but shall
be cumulative. Every power or remedy hereby given 1o Borrowet! or to Lendear o t) »vihich eithar of them may be otherwise antitled, may bo
axerclaed from time {o tirme and as ofter as may be deemad expodient by theiw, and either of them may pursus inconsistent remedias. tf
Lender helds any additional security for any ohligation sacurei) herepy, it may enfo/co toe sale thareol at its option, aither betore, con-
temporansously with, or atter any Maortgagee's salo is made hargunder and on any Jefaul’of Borrower, Landar may. at ity option. offasl
agsinst any Indabtednoss owing by it (o Barrower, tho wholo ar any part of 1he indrotidness secured hovoby. The Londar s hareby
authonzed and empowered at 13 option, without any obtigation so to do, and without atfogand the obligations horeof, to apply towand the
payrnent of any indabledness eacurad heraby, any and all aums or money, or credits of or belangineto Borrower and which the Lender may
have in i's poasession or under s control, including, among othar things, any impounds Keld ny Lendar undar puragraph (6) hareol

In order {o sesure the definitenass and cartainty of the rights and obligations herain provide d, Gorrower waives any and ndl rights ol
oftset which Barrower now or hurealinr may have agalnst Lender, of cinirrs and no offset mada by L e 1der ahall relieve Borrowar fiom pay-
Ing installmeants on the obhgations securad hereby as thay become due.

(21) Foreclosure of Mortgage. Whan tha indebtodness he aby secured sha!l bocome dus whetner by ccceleralion or otherwise, the
tencter shall rave tha right ta toreclose the len heraof In any sult to foreclose the linn herool, thare hall bo allowad and Included as
additonal indublodnens in tha decrae of anle all axpendituzas and axpenees which may be palid or Incunead o001 on bahatt of Lende tor
attornaya’ toas, aporalsare’ foen, oullnya for documantary and eapert avidence, stenographor's charges, cuabyCedian cost and coats ol
procuring all abstracts of tithe or commitments for bitlo insurance. Suchiess, charges and costs may be estimatord asto tema to be oxpendsd
atter eniry of the decree as Londer may deem reasonably necesaary cithar 1o prosecute such sult or to svidenro 1o biddars at any sale
which may be had pursuant te such dacroe the true condition of the title to or the vaiue of the Property. All expar.diticas and expenses of
the nature of thin paragraph manlioned shall bacoine 80 much additional indebtedness secured hereby and shall be i nediately due and
payable with Intarest tharson at iha mte specified in the Nota. Such expenditures und expenses shall include expanditurus inade In
connaction with{a) any procanding to which Lender shall be a party, either as plainkiff, claimant or detendant, by roason of this Mortgage or
any Indebtadnasr hereby sacured, (B preparation tor the commoncomant of any sul for lorecinsure hareof after accrun! of such right to
foracloss whether or no! actuatly commanced; (o) preparations for the delensa of any threatenaed suil or proceading which might alfect the
Propeorty or the security hareod, whether or not actually commenced. {d) any afforta for collection ol any past due indebtodness securad
hersby. The proceads of any foreciosure sale of the Propenty shatl be diatributed and apolied in the lollowing ardor of priority: tirst, on
account of all costs and sxpenses incident to the foraclosure procnadings, including all such tems as are mentioned in this paragraph
hereol secand, all othar tams which undur the tarms heraol constitute indebtodness secured by this Mortgage; thiid, any surplus 1o
Borrower, his legal reprasentatives or asseigns, as their rights may appaar.

(22) Appolntmaent of Receiver. Upon or at any time after the filing of a comptlaint to foreclase this Mortyage the court in which such
complzaint flled may appoint a receiver of the property or may appoint Lander as Mortgagee ‘n possession Such appeintmeni may e made
eithar batore or after sale, without notice, without regard to the solvency orinsolvercy at the time of application tor such receiver, ol the
perscn of persons, it any, llabie for the payment of tho indebledness secured hereby and without ragard to the then volua of the property
whether the snme shall he then occupied as 4 homestead or not Such receivor or Marigages in possession shall havo power to collact the
rants, issues and proflts of the premlses during the pondency of such toraciosure suit, 6s woll as during any further times whon Burrowar,
his successors or assigns, axcept for the intervention of such recelver, wauld be entitied 1o collect such rents. issues and profils, und all
other powers which mey be necassary or arp usual in such cases for tha protection, possession, control management and operation of the
propuriy during the whole said period. The court from lime to time may authorize the receiver or Mortgagee in possession to apply the net
income hald by sitner of them in paymant in whole ar in part of the indebtedness and other sums secured hereby, or In prymont of any tax,
special assesument or other llen which may be or bacome superior to tha Hen heroof or superior to o dacree fornciosing thie Mortgage,
ptovidad such application ta made prior to foreclosure sute. In case uf a judiclal sale, the property, or so much thergof as may thenbe affacted
by thia Martgage, may be sold in one parcel

(23) Walver of Statuta of Limitations, Timeis of the essance as 1o all of Borrower s obligations hergunder; and (o the extent permitted
by law, Borrower waivas gll prasernt or futurs alatules of iimitation with respect to any debt, demand or anligation secured hareby in any
action or proceading tor the purpoas of enforcing thia Mortgage or any rights or remedies hereundar.
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