'RéCOHDATION HEQUEBQ bl O F F I C A‘!_ C O P} Y

AR Amencen Bank of Chieapo
3811 N. Kedzio

*  Chicago, IL 0413

CIIL08,

- DEPT-01 RECORDING 9.%0
WHEN RECORDED MAR TO: « TaU014  TRAN U471 02°02/94 14: 33 00

Al Amarican Bank of Chicago PN
2411 N, KedDe e e . 188 7 #-94 - 109598
COOK COUNTY RECONDER

¢ G598 ‘
J‘110 Jd ) ) BPACE ABOVE THIS LINE 18 FOR RECORDER'S USE ONLY

MORTGAQGE

THIS MORTGAGE IS DATED JANUARY 13, 1334, between Phiilip S8armiento and Liilan Sarmiento, his wife,
whoso address is 1421 W, Gregory, Chicego, IL. 80440 (reforred 10 below as "Grantor™); and All American Bank
of Chicago, whass Nddrens is 3617 N, Kedzle, Chicego, IL 80818 (referrad to below as "Lendar”).

GRANTY OF MORTQAGE. "~ valuable consicderation, Granto- morigeges, warrams, snd conveys !0 Lender aft of Granior's right, titte, and Inlerasi
in and to the tolowing doserond remi property, logsther with all existing or subssquenity erecied or afxed bDulldings, improvements ana fixiures, ail
sasemenls, rights of way, n1d powienances; all waler. wales ighls, welarcourses and dilch righls (including stock In ulilitles with diich or irgation
nights); and ell other rights, ruyr ucy, and profls ruaur fo 1ha el Eﬁp’ Includl wlihoul fimita¥on all minesals, oif, gas, geothermal and slmiar
matters, locatad In Cook _ov.nty, State of Il thots (the al Pra

tot 28 In G. A. Punner's _Addition lo Edgowaler, be!nn a 3ubdlvislon of that part of the South /2 of the
Nerth 142 of the Northwar! 1/4 of the Noithwest 1/4 (lying East of the East line of Clark Street) of Seclion
8, Townshlp 40 North, 'izige 14 Eaat of the Third Principal Meridian, as per Plal thereof recorded
Becember 19, 1910 as Docur<ont No. 46)10284, In Cook County, litinola.
The Real Pmdy oF s address ia oLy manty bnown as 1421 W. Gregory, Chicago, IL 80640. The Real Property tax
kenkfication n. s 14-08-102-024.
Srantor presenity assigns io Landar ail of Grantar’s 11 3hL, thle, and Inteces! In and lo all leases of the Property and ali Rents from the Property. In
adation, Grantor granis 1o Leander a Unllorm Commaerclil Co-a vecurity inferest in tha Pessonal Property and Rants.
DEFINITIONS. The following woras shull have the followin i s 1ninga whan used in this Merigage. Terms not otherwise definad in this Morigage sheil
have the mesnings atiribuied o such lerms in the Uniorm Co anvre’st Code. AN rederences 10 dcllar amounts shalt mean amounts in fawil money of
the United Siates of America.
ﬁ!!stlng indebledness. The words "Existing Indebledresi” r ean iha Indebledness described below In tha Exisling Indebledness section of this
origage.
Gramior. Tha word "Granior” means PhiND Samianto end! Litllan S=~yr-!wnto. The Grariior is the morigagor under this Mortgage.
" Guarsntor. The word “Guaranior” means and includes without imitabnn eich and aif of Ihe guarantors, sureties, and accommodation parties In
carnechan with the Indebladness.
imperovements. The word “lmprovemenis® means and includes without 'imilalion sl exleling end fulure Improvernanis, fixtures, buildings,
siruciures, motiia homes atfixed on the Raal Froperty, (sciies, additions, repls”.er ants and olher construction on the Reai Property,

ingebietinass. The word “indebisdnass” means all principal and Imerest paysuie 1:.Jar the Note and any amounts oxpended or advanced by
‘1 Lander 1o disobarge obiigalicne of Grantor or sxpenses Injurred by Lender {0 siorce o-"wations of Grantor under this Morigage, together wilh

intarast on such armounis as provided in this Morigagys.

Lander. The word "Landar® means All American Aank of Chicage, its successors and ass!zns The Lender Is the morigagoe undar thia Morigage.
Mortgage. The word *Mordgage” means this Morigage ba'wean Granior end Lender, and Inciud s without imitation all assignments and oecurity
intergs! grovisions rélating to the Personal Property and Rents.

Note. The word “Note™ means the promissory riule or crydit agreement dated January 13, 18847 -the originel principal amount of
$4,000.00 from Grentor to Lender, togeihar with ail rengwals of, exiensions of, modificaticns of, isfinancings of, consolidations of, and
mbsll!utlom i the promissory ncle or agreement, The ntgrest mh on tha Nole is 8.800%. The Noisis payabie In 80 monihly payments of

$62.75.

Personal Property. The words "Parsonal Proparty™ mean ail equipmant, Axiuces, and othes articles of perscnal ¢ onarty now or hersatier cwnad
by Grantor, and now or hersatier altachad or alfixed ta tho Rea) Pr s logether with all accessions, parts, =y podiMons lo, all replacements of,
and ah substituliona for, any of such properly; and togethir with all proceeds (Including without fimiatfon aill inturr.ce proceeds and refunds of

pramiusms} frum any sale or other disposition of the Property,
Property. The word "Properly” means collectively ihe Real Property anc the Persaral Froperty.
Reat Property. The words "Foal Property” mean tha propasty, Intereats and rights dedcribed above In the “Grant of Morigagu” section,

fsiated Documenin. Tha words '‘Rels'ed Documenis” mean and Include wihout kmitation all promissory noles, cradit agreemaenis, loan
ments, guiranties, sacurity agrasmenis, moriGaApes, Jasds of trusl, and adl other instruments, agresmenis and documaents, whathor now or

agree
haroatter existing, executed in connection with the Indebieinass.
Perts. The word "Rents” means all present and fulure (ents, revenues, come, istues, royalies, profils, and other banefits derived rom the

=R

wl
L1

A E S

THIS MORTOAGE, INCLUDING THE ASBIGNMENT OF RENTE AND THE BECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO DECURE (1) PAYMENT OF THE INDEBTEDNELNS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTGR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay to Lender all amounts secwed by this Morigage
a9 ‘hey become due, and shall strictly perform afl of Grantor's olilgalions under this Mortgage.
POSSEBSICN AND MAINTENANCE OF THE PROPERTY. Grintor lorou that Gianlor's possession and usa of the Properly shall be governed by the
‘ tollowing provislons:
Possesaion snd Use. Unlil in default, Granloe may ramaln in possession and control of and opevala and manage the Propsarty and colleci ihe
Renis from thw Property.
Party 1o Meininin. Grantor shall maintain the Froperty in lenantabla condiion and promply portorm all repairs, replacements, and maintenance
. necesssry lo preserve its vatus,
Hazerdous Substances. The terms "harardous wasle,” "hazardous subslance,” "disposal” “relaase,” and Threaiened reloase,” as used in this
Moripage, shall have (he same Maanings nul!oﬂhlnﬂuConWEMumm Rasponss, Compensation, and Liabiily Acl of 1880, as
amended, 42 U.S.C. Secton D80T, of s8q. ("TERCLAT), the Superfund Amendments dnd Reauthorization Act of 1988, Pub. L. No. 89-485
{"SARA"), the Hanxdous Malerials Tramsportation Act, 48 U.S.C. Seclion 1801, st seq., ine Resource Conservalion and Racovery Act, 48 LU.S.C.
Section 8501, ot saq.. or othar sppiicable slam or Fedaial laws, ruies, o’ mguullons adopted pursuant to any of the fovaQoing. The terms
“hamsrdous waste® end "hazardous aubatance® shal alsc Include, without imilation, petroleum anc petroleum by—products or any fractton thereol
and ashestcs. Granior represents and warranta ta Landa’ that: (a) Durlng the pedod of Grantor's ownership of the Proparly, there has been no
use, generation, manufecture, storage, ireaimenl, dispasal, relense or throatened relnesn of Any harardous wasts or substance by any person on,
‘under, or absut the Property: (b) Granfor has na knawla¢je aof, or rgason 1a hotineo thet thare has heon, excent as provintiahy diselosed (o and
‘achnawigdged by Lender in witing, (i) any ule, gonury W o, mamnelire hwugo. trealmoent, dierecal ralease, or Hresitonod rotonse of any
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hazardous wasle or subsiance by any prior owners o1 occupanis of the Property or (i) any actual or threatened litigation or claelms of any kind by
any person relating 1o such maltiers; and (c) Excent as praviously disclosed lo and acknowledged by Lendar in writing, (i) nelther Granlor nor any
{enant, conlractor, agent or other aulhorized user of the Property shall use, generale, manufacture, siore, lreat, dispose of, or release any
hazardous waste or substance on, under, or about the Property and (li) any such aclivity shall be conducted in compllance with all applicablo
federal, slaie, and local laws, regulations and ordinances, including without limitation thosa laws, regulations, and ordinances describad above.
Granlor authorizes Lender and s agants lo enter upon the Property lo make such inspeclions and tests, at Granlor's expense, as Lender may
deem appropriste lo determine compliance of the Property with Lhiz section of the Morigage. Any inspections or tes!s made by Lender shall He for
Lendsar's purpoass conly and shall not be conslrued ‘o creata any responsibliity or flabllity on the part of Lender to Granlor or io any sther nerson.
The represanialions and warranlies conialned herein are based on Grantor’s due diligence in investigaling the Property for hazacdoi's wasla.
Grantor neraby (a) reieases and waives any fulurs clalms against Lender for indemnity or contribution in the even! Grantor becomes llable 1or
cisanup oy other costs under any such laws, and (b) agrees to indemnlfy and hoki harmiess L.ender agains! any and al claims, losses, liablities,
damages, penailies, and axpenses which Lendsr may directly or indireclly sustain or sulier resulting from a breach of this section of the Morigage
or as a consequence of any use, generation, manufacture, slorage, disposal, release or threalened release occurring prior to Grantor's ownership
or interest in the Property, whather or not the same was or should have been knuwn lo Grantor. The provisions of this section of tha Mortgage,
inciuding the obligation o indemnity, shal survive the payment of the indebtedness and the satlsfaction and reconveyance of lhe lien of this
Morigage and shall not be alfected by Lendar's acquisilion of any Interest in lhe Property, whether by foreclosure or otherwise.

Nulsance, Wasle. Grarior shall nci causs, conduct or permit any nuisance nor commit, permil, or suffer any stripplng of or waste on or lo the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will nol remove, or grant 1o any other party the
right to remaove, any timber, minerals (including oll and gas), soll, gravel or rock products without the prior writtan consent of Lender.

Remaovai of Improvements. Grantor shal nol demolish or remove any improvemants from the Real Property without the prior writtan consent of
Lender. As a condition lo the removal of any lmprovements, Lender may require Grantor to make arrangaments salisfactory 1o Lender lo replace
such improvem~nts with improvemants of at laast equal valua.

Lender’'s Riyns 1, Enter. Lender and its ayenls and representalives may enier upon the Real Property al all reasonable times 1o aftend o
Lender's interasts ~.2d to Inspect the Property for purposes of Grantor's compiiance with the terms and conditions of this Morigaga.

Compliancs with f.ov ynmental Requiraments. Granfor shall promptly comply with ali laws, ordinances, and reguiations, r.ow or hereafter in
affect, of all govern=~oar.a! authorities applicable t¢ lhe use or occupancy of the Property. Grantor may conles! in good lafth any such law,
ordinance, or regulalir. ar d withhold compliance during any proceeding, including appropiiaie appeals, so long as Granlor has notified Lender in
writing prior lo doing s< r.:d so long as, in Lender's sole opinlon, Lender’'s Interests it the Property are nol jeopardized. Lencer may require
Grantor to post adequate Lacur’’v or a surety bond, reasonably satisfaciory to Lander, to protect Lender's interest.

Duty to Protect. Grantor agree” noither to abandon nor leuve unaltended the Property. Grantor shall do all other acts, In addition to thuse acis
sat forth abovs In this section, whirn om the character and use of tha Property are reasonably necessary o protect and preserve the Property.

DUE ON SALE — CONSENT BY LENUER. | ~2nder may, al lis oplion, declare immaediately due and payable all sums secured by ihis upon the sale or
{ransfer, without the Lender's prior writien zonsari, of all or any part of the Real Property, or any Interest in Ihe Real Property. A "sale or transfer”
means (he conveyance of Real Property or 2iv right, titke or interest therein: whether legal, beneficlal or equltabie; whether volunlary or lnvoluntary;
whether by outdght sale, deed, installment sale con'-2&t, land conlract, contract for deed, leasehoid intares! with a tarm greater lhan three (3) years,
lsase—option contract, or by sale, assignmant, or t anshx of any baneficlal interest In or to any land trust ho!ding litle o the Rsal Property, or by any
other method of conveyance ot Real Property intercsi. !l any Grantor Is a corporation, parinership or limiled Habillty company, transfer also inctudes any
change in ownarship of more than iwenty—five percent (256%) of the voting stock, parinership interasts or iimited liability company intecests, as the casoe
may be, of Grantor. However, this option shall not be ae cad by Lender if such exercise is prohibited by federal law or by Ilinois law.

TAXES AND LIENS. The following provisions relating to t.a Y.x.s and ilens on the Property are a part of this Morigagse.

Payment. Grantor shall pay whan dus (and In all avents rfor to delinquancy) all taxes, payroll taxes, special taxas, assessments, waler charges
and sewer service charges levied against or on account of tt.@ Fropesrty, and shall pay wher due all claims for work done on or for servicer
ronderad or malenal furnished lo the Property. Grantor shall mainlain the Proporty iree of al liens having priorly over or squal (o the inlarest ./
Lender under this Morigage, except for the llen of laxes and ecze~aments not due, except ror 1he Existing (ndebtedness refemed to below, 7.::d
axcept as octherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any lax, assess ne~, or claim in connection with a good falth dispute over the ~Ligation lo
pay, £o long as Lender's Interest in the Property Is not jecpardized. it & del1 svises or is filad as a result of nonpayment, Grardor shall within filteen
(15) days afler the lien arises or, i a llen is filed, wilhin fitteen (15) days after G antor has notice of the fling, secure the discrarge of the fien, or il
requesied by Lender, deposil with Lender cash or a sufficient corporale suref, bind or olher security satisfaciory io Lander In an amount sufficlent
fo discharge the llon plus any cosis and afiormneys’ fees or other charges that r~uid accrue as a result of a toreciosure or saie under ths lien. In
any conlest, Granior shall defend itseif and Lender and sheil satisly any adverse judp =t bafore enforcernent againsi the Proparty. Grantor shatl
name Lender as an additional obligee under any surety bond furnished in the conles  pror eedings.

Evidance of Paymunt. Grantor shall upcn demand {urnish to Lender satlisfaciory e.idnre of payment of the laxes or assessmaents and shall
authorizo the approprale governmental official to deliver to Lender at any ime & wride.. s'alement of the taxes and assessments agalnst the

Property.

Notice of Construction. Granior shail notify Laender at leas! fifteen (15) days before any work (>-commenced, any services are furnishad, or any
maierials are supplied 1o the Property, f any mechanic’s Hen, materialmen’s lien, or other tien co 1id ba asserted on account of the work, sarvices,
or materlals. Grantor will upon request of Lender furnish to Lender advance assurances salistacten by Lender that Grantor can and will pay the
cost ol such Improvements.

PROPERTY DAMAGE INSBURANCE. Tha foilowing provisions relaling to insuring the Property are a part of th'; Moilgage.

Mainienence of Insurance. Grantor shall procure and malnlain policias of fira insurance wilh slandard waer Sa- coverage endorsemanis on a
replacement basis for the full insurable value covering gl Iinprovements on the Real Property in an amount/sufient lo avoid application of any
coinsurance clause, and wilh a standard morigagee clause in favor of Lender. Policles shall be writlen by suc! i~s1"ence companies and in such
form as may ba rsasonably acceplable to Lender. Grantor shall detiver 10 Lender certificates of coverage on. each insurer containing a
stipulation thal coverage will not be cancelied or diminishad without a minimum of thirty (30) days’ prio: wrilten notics Y Landai and not conlaining
any disclaimer of the inswer's Hlabllity for taiture to give such notice. Shouid the Rea! Property al aty time become itcaled in an area designaled
by the Director of -0 Federal Emergoncy Managemeant Agency as a speclal flood hazerd area, Grantor agreos to obtaln and maintain Federa!
Flood Insurance, to the extent such Insurance is required by Lendar and is or becomes avallable, for the tarm of the loan and for tha full unpaid
principal balance of the ican, or the muwdmum limil of coverage that is availsble, whichevar is less.

Application of Procesds. Granlor shall promptly notify Lender of any loss or damage to the Properly. Lender may make proof of Joss il Granlor
falls o do sa within fifteen (15) days of the casually. Whather or nol Lender's securily is impalred, Lender may, al its election, apply the proceeds
to the reduclion of the indebtedness, payment of any fien affecting the Property, or the resloralion and repair of tha Proparly. if Lender slecls to
apply the proceeds to resioration and repalr, Grantor shall repalr or replace the damaged or destroyad Improvemenis in & manner satisfactory 1o
Lender. Lender shall, upon salisfaciory proof of such expendliure, pay or reimburse Grantor from {he proceeds tor the reasonable cost of repair
or restoralicn f Grantor is not in detault hereunder. Any proteeds which have not been disbursed within 180 days affer their recsipt and which
Lender has not commiitted lo the sepair or resioration of the Property shall be usad first 1o pay any amount owing to Londer under this Mortgags,
then to prepay accrued Interest, and tha remainder, if any, shall be appled to tha principal balance of the indebledness. i Lendor hoids any
proceeds afler payment In full of Ihe Indebledness, such procaeds shall be paid to Granlor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure fo Ihe baneftt of, and pass lo, the purchaser of the Property covered by th's
Moxigage al any trusiee’s sale or other sale heid undor the provisions of this Morigage, cr at any foractosure sale of such Property.

Comptiance with Existing Indebledness. During the perud in which any Existing Inoebledness dascribed betow is in efec!, compllance wit!: the
insurarca provisions conlalned in the inslrument evidencing such Existing Indebledness shall constitule compliance with the Insurance provisions
under lhis Morigage. lo ihe oxtent compliance with the terms ol this Morigage would constiile a duplication of insurance requirement, [t any
proceeds from the insurance become payable on loss, tha provisions In this Moripage for division of proceeds shali apply only to thal portion of
tha proceeds not payabla lo 1he holder of the Existing Indebledness.

EXPENDITURES BY LENDER. !f Grantor falls to comply with any provision ol this Morigags, including any otligation to mainlain Existing Indeblednass
In good slanding as required below, of if any aclion or proceeding is commenced that wouid materially affec! Lender’s Inferests in the Propesty, Lander
on Granior's behalf may, but shall niot be required 1o, take any action that Lender daems appropriats. Any amount that Lender axpends in so doing will
bear interast al he rala charged under the Nofe from the dale Incurred or pald by Lender lo the data of repayment by Grantor. All such expensas, at
Lender's option, wilt (e) be payable nn demand, (b) be added (o the balance of the Note and be apportioned among and be payable with any
instailment payments io become due during either () the term of ary appiicabla Insurance policy or (i) the remaining lerm of 1he Nole, or {c} be
!realed as a balloon paymenl which wiil ke due and payable ai the Nota's maturty. This Morigage also will secure payment of these amounis. The
rights provioed for in this paragraph shaii be In addition to any other rights or any remedies to which Lender may be entiled on account of the doefault.
Any such action by Lender shall nol be consirued as curing the defauill 30 as lo bar Lender from any remedy that I! olherwise would have had.
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WARRANTY; DEFENSE OF TITLE. The following provisions ra aling fo ownership of the Property are a part of lhis Morigage.

' THie., Granlor vaarmranis that: (a) Granior halde good and maskeiable title of regocd 1o the Propeciy In ise simple, free and clear of all lens and

sncumbrances other than thosa sl forth (n ihe Real Properly description or in the Exteiing Indetbiedness saction batow or in any tille insurance
poligy, iltle raport, or final litle opinion lsaued in favor of. aivd accenied by, Lender in conneclian wilh this Mortgege, and (b) Grantor has the fhilt
right, power, and guthority 10 axecule and delver this Morig age 10 Lender,
Delonne of Tie. Subject 1o the sxceplion In the paragrah abave, Gramor watraniy and will jorever detend the lille io the Propasty agalnsl the
lawhul claime of all pamons, in the svent any action or proveeding ls commenced thal questions Grantor's tile or Iha Inleresl of Leader under this
Murigage, Granlor shall defend ihe aclion al Granior's @ pense. Granlor may be the nominal party in such prooseding, but Lender shatf be
sntifad to pariicipate In the procesding and to be represaniad In the proceeding by counsei of Lender’'s own cholce, and Grantor whl deliver, ur
oalee 10 be deliversd, to Lender such instruments as Lendir may requast fram ime ta time 1o permi such pariicipsfion.

Compllance With Laws. Granlor warrania that the Pmperty anc Grantor's use ol Iha Property complies wilh all axtsiing applicabln laws,
ordinancss, and regulations of governmamat authoriiles.

EXIATING INDEBTEDNESS. The following provisions concerning existing indettedness (the "Exisling Indebledness™) are a par! of this Mortgage.
Existing Lien. The lien of this Morigage secwing the Indebiedness may he secondisy nnd Inlwior o an sxieting Hen. Granfor axprocsly

covenants and agrees lo pay, or 1ee {0 the paymant of, Ihe Exisling indebtednesas and lo preven! any delault on such indobledness, any delault
nta such Indebledneas, or any defaull undor any seeurfly documents lor such indebindness.

Defaull. 1 tha paymanl of any intlalimani of pringipal or any inleres: on the Exisling Indebledness is not made within Ihe lima required by ihe note
evidenwing suah Indeblednass, or should a defaull ocour under tho insirimant securing fuch indebiacinass and not he rured dudrg sny
applicable gracs pertod therein, lhen, al the option of Lender, Ihe indabladnass secured by lhis Morigage shall becoms immeodistely due and
paysbls, and this }-wigage shak bs in defauil.

No Modthaatic . O antor shall nal enter Into any ngresmant with ihe holder of any moripage, deod ol tnmt, or other securly agreamant which
has priory over (his “‘origage by which that agreament is modihed, amanded, extended, or ranewed without the prior writtan comsent of Lender.
Geaanior shall neithe! ro ¥t nor ateept any Ature advances un 3or any such sacurity agreament without the prior writlen consent of Lender.

CONDEMNATION. The lohoip, orovisions reialing (o condemnation of ihe Property are a part of this Morigage.

Hoslion of Net Proce~e ! all or any parl of the Propery ‘s sondemned by sminent domain proceedinga or by any proceeding or purchase
hn of condemnaklicn, Len e Py ai its slection require thal (1 or eny portion of the ne! pocesds of the award be applisd 1b the Indatiiodnass
or the repalr or resloration of e -runarly, The nel procesds o the award shall mean ihy Av'erd afler paymeni of all reasonabie coels, exponses,
snd atiorneys’ lees iInCusred Ly Len e In connection with the oo ndemnalion.

Proceadings. It any proceading n ‘Zndemnation ts Mad, Qrr o shall promplly notify Lender In writing, and Grantor shak prompHly take such
sisps 43 may be necessary to defond the p-4on and oblain the .tward. Qranter may be the nominal party in such proceeding, but tender shall be
sntitied to participate In the proceading aid t) b2 repressnlad in the proceading by counssl uf its own choice, and Grantar will doliver or causa lo
be delivered 1o Lendec such instrumants as .y be requesiad tiy | Kom time to ime lo parmii such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY 7,OvERNMENY Al AUTHORITIES. The iolowing provisions relsling 1o governmental taxes, faes
and charges are & part of this Mortgage:
Current Taxes, Fees and Chargas. Upon teques’ by Lander, Granior shall exscute sucn documents in adaition ta this Morigage and lake
whataver olher action is requasted by Lander to peri=<. =nd canlinue Lender's Hun on the Fleal Property. Granlor shall relmburse Lender for st
laxes, ns describad below, (ogather with af expansas In:urad in recording, perfscting or coriinuing this Mongage, including withewt limilation afl
tatee, foas, documentary stamps, and other charges for resc -i=3 or registering this Mortgage..
Taxes. Thae foltowing shall constifute (axes fo which this seclor ezpNes: (8) a specific !ax vpon lhis type of Moripage or upan all or any part of
ths tndebtednets cecwred by this Morigage; (b) a spacific tax on Grar ‘or wiich Granior is authorized or required to deduel from paymanis on the
Indetriednees secived Dy his type nf Morigags; (0) a tax on T ivpe of Morigage cha hie ageinst the Lander or the holder of ihe Nole; and
(d} & specific lax on ail or any portion ¢f the Indebledness or on Jaymant of prnolpal antl Interse! made by Grantor.

Subsequent Taxss. If any tax 10 which this section applies i3 ndcled “ubrequent to tha cate of this Morigage, this svent shal have the same
ottect a3 an Event of ODataull (as definad below), and Landor muy exerclue arzor all of its avallable remedies for an Evanl of Defaull es provided
boiow unieas Granior sither (a) pays the lax hefore it becomes delinguer,, o M) contesls the tax as provided above in he Taxes and Lisns
saciion and deposits with Lender cash or a sufficient corporate sursty bond or ol @r securily satisfectory 1o Lender.

zacmln AGREEMENT; FINANCING STATEMENTS. The follow! ng provisions relr i~y lo this Morigage as a securlty sgreament are & part of this

origege.

Beousity Agresment. This instrument shall conslituta & securlly agresmaent lo the axiunl any 21 1he Property constilules Rxiuros or othar porsana)
properly, and Landac shall have all of tha rights of a secured pary under the Unilorm Conimarclal Code as amended rom Iime to Ume.
Securtty Interest. Upon reques! by Lender, Grantor shall execiie financing slatements anc la @ whatever other action Is requesied by Lender to
perfoct and continue Lender’s security interast in ihe Renis ani Personal Properly. In adamio’ 1o recording this Morigage in the real property
records, Lender mav, al any time and without furthar authortation from Grantor, Nle execule” curterparts, coples or raproductions of this
Morigage as a financing slalement. Granlor shell reimburse Londer for af expentas Incuwred in perfacting or continuing this securily Interesl. .
Upon detaull, Grantor shall assembie he Personal Proparly in & menner and 8t & plece reasanably conieiient o Grantor and Lender and maka it
avalabie to Lendes within tlhwae (3) days after receipl of written drmand krom Lender.

Addrasses. The malting addresses of Grantor (debtor} and |.ender (sectwed party), fram which intorrr atfon concerning tha aecurity intecest

graniad by Ihis Morigage may be cbtained (wach a8 required by the Unlform Commarcial Cocle), are as zlater o the frst page of this Morigage.
FURTHER ABSURANCES; ATTORNEY-iN-FACT. The foltawing irovisions relaling to furlher asdurances and utte ney-inefact are & part of this
Mortgage.

Further Assirances. Al any ime, and rom lime to time, upan requesi of Lendar, Grantor will make, execute and deee, Or wilk cause In be

made, expculed or delivered, lo Lender or fo Lender's desknes, and whan requesled by Lender, cause to be (7, recurded, reflied, or

reracorded, as the case may be. at such Hmas and n such ofices and places as Lendor may deam approprals, any and afl such morigages,

deads of trust, security deads, security agresmants, fnancing tistements, continuation siatumants, instrumants of further assurarice, cerlificates,

and ofher documents as may, In the aole opinlon of Lendsr, be necessary or detirable In order lo eHeciuate, complete, perect, canlinue, or

- preserve (n) the obligatione of Grantor under the Note, this iviorigage, and the Ralated Doouments, and (b) the llens and security intéroats

creatad by this Morigage on Ihe Property, whather now awndd o7 hateafiar aoquited by Granlor. Unieas prohibiled by law or agreed 1o the

conirary by Lender in wilting, Grantor shall reimbursa Lendaer far ait cosls and axpenses Ingurred in cannectian with the matlers raferrsd 1o In his

paragraph.

Attorney—in-Fact. It Granlor falis 1o do any of the things referred lo in the preceding peragraph, Lender may do 8¢ lor and In the name of

Grantor and al Granloc's expense. For such purposas, Grantar haceby frrevacably appoints Lendar as Granlor's attornay-in-fact for lhe purposa

of making, sxacuting, delivering. filing, racording, &nd doing afl pther things as may ba necessary or desirable, In Lender's aole opinion, to

accompiah the matisrs reterred 10 i the proceding paregraph. .
FULL PERFORMANCE. If Granior pays ali the indebledness whan due, and otherwise performs aff 1he obligalions imposed upon Grantor under this
Morigage, Lender shalt axecute and deliver lo Granior a suitable satisiaction of ihis Morigage and sultable statements of termination of any flnancing
stalement on Ne svidencing Lender's sactxily interest in the Rents and the Fersonal Property. Grantor wili pay, if permitied by apphiceble faw, any
reasonabie termiraiion fes as delermined by Lender from lime o Ume.
DEFAULT. Each of the following. at the oplian of Lender, shall conslitute an avent of dafaull (Event of Default™) under this Morigage:

Daislt 0 lndeblednass. Failure of Grantor lo maka any payment whan due on ihe Indebtadness.

Defeult on Other Paymaents. Faifuns of Grantor within tho fime required by this Morigage to make any paymant for laxes of Insurance, or any

other paymen siecessary to prevent Ming of or to effec! discharge of any flen.

Compilsnce Defauft. Fallure [o comply witn any other term, obgation, covenant of condition contalned in this Mortgape, |he Note or In any of the

Breachss. Any warranty, representation or stalemaent mada or furnished 1o Lenger by of on behsif of Granfor under thls Mortgage, the Note or The

Faiated Documenis ks, o st Ihe ¥me made of funished was, false in any malerial

insotvency. The insoivenoy of Granter, appointment of & rereiver for any part of Grantor's property, &

CLOThg

-

assignmant for the baneM of creditors,

he commencemen! of & roceeding under any bankruptcy of insoivency laws by or against Grunlor, or the dissoiution or lsrmination of
Grantor's axistence as o galgg bissiness (if Deanfor ts 8 brsieesy Fxcapt in thn mxit prohibited by taderal taw or Winols law, tha death af
Granfor i Grantor Is an indndtiual) Ao ahall conslitile an Ly st of Iamist unde (i B4or(qage.
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Foreclosure, Forfelture, elc. Commencemant of foreclosure or forfelture proceadings, whather by judiclal proceeding, seli-help, repossession of
any olher method, by any creditor of Grantor or by any governmenlal agency against any of the Property. Howaver, this subsection shalt nol apply
in Ihe event of a pood falth dispule by Granlor as to the validity or reasonatleness ot the claim which is the basis of the loreclosure or forefsilure
proceading, provided that Granlor gives Lender written notice of such claim and fusrishes reserves or a surely bond for the claim satisfactory to
Lendor,

Breach of Other Agreement. Any breach by Grantor undar the terms of any other agreeman! between Grantor and Lender that is not remadied
within any grace pericd provided 1hergin, including without #mitation any agreerment concarning any Indebiledness or other obligation of Grantor to
l.ender, wheihar existing now ur laler.

Extsting indebledness. A defaull thail occur under any Existing Indoblednass of under any instrument on 1he Properly securing any Exisling
lndebtedness, or commencement ol any suit or other action to foreciose any existing llen on the Property.

Eventis Altecting Guarentor. Any cf the preceding evenls occurs with respect 1o any Guaranios of any ol tha Indebtedness or such Guaranlor
dias or becemes Incompetent.

RIGHTS AND REMEDIES ON DEFAULT. Upon lhe occumance of any Event of Defaull and at any time thereafler, Lender, at its oplion, may exercise
any one or mors of the following rights and remedies, In addilion lo ary other rights or remedies provided by law:

Accelorale Indeblednoss. Londur shali have the right at ils option wilhout notice to Granior o declare the entire Indsbtedness immediately dus
and payable, Including any prepaymen! panally which Granlor would be required 1o pay.

UCC Remaedies. YWiih respaclt (o all or any part of tha Personal Property, Lender shail have all the righls and remedies ¢! a secured party under
Ihe Unllorm Commerciat Code.

CoHect Rants. Lender shall have ihe right, without notice to Grantor, lo take possession of the Property and collect the Renls, Inciuding amounis
past dus and » npaid, and apply the nst proceeds, over and above Lanrder's costs, against the Indeblednass. In furtherance of this right, Lender
may require .n).ir rant or other user of the Property to make paymanls of rent or use fees direclly ic Lender. if the Rants are coilecled by Lender,
then Grantor irrev-.cably designales Lender as Grantor's atlorney-in—fact o endorse instrumenls received in payment thereo! in the name of )
Grantor and {0 nigo’ate the same and coliact the procseds. Payments by tenants or other users to Lender In resporse to Lender's demand shall
salisty the obligalicns ‘or which tha paymenis are mads, whather or not any proper grounds for the demand exisled. Lender may axercise its
rights under Lhis subparaguaph elther In perscn, by agent, or through a receives.

Mortgagee In Possesaw’. Lender shall have ihe righl to be placed as morigages In possession or o have a receiver appeoinled to lake
possassion of ail or any patt uf ‘e Property, with tha power lo prolect and preservs 1he Propedty, to operate the Property precading foreclosure or
sale, and to collect the Rents iror. the Property and apply the proceeds, over and above the cost of ithe recelvership, againsi the Indebledness.
The morigagee In possession ¢ 1eceiver may serve without bond Hf permitted by law. Lender's right lo the appoiniment of a receiver shall exisl
whather or nol the apparent value ~7ihe Property exceuds tha Indebledness by a subsiantial amount. Employment by Lender shail not disquality
a person from serving as a recetver.

Judicial Foreclosure, Lender may ob'alr g udicial decree foraclosing Grantor’s Interest in all or any peri of the Property.

Deficiency Judgment, I paermitted by applice™'a law, Lender may obtain a judgment for any ceficiency remaining in the Indebledness due to
Lender after application of all amounts raceive 1 fro1 ) the exercisa of the righls provided In this section.

Other Remedies. Lender shal have all other rightrand remedies provided In this Morigags or the Nole or available at Iaw or in equity.

Sale of ihe Property. To lhe exient permitied by .~p7\cable law, Grantor horeby walves any and all right 1o hava the property marshalled. In '
exercising lis rights and remedies, Lander shall be tiee .o sell all or any part of lhe Property logether or separalely, In one sale or by separate '
sales. Lender shal! be entitted 10 bid at any public sale or a'.or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable notce of ‘s time and place of any public sale of ihe Persanal Property or of the time after
which any privale sale or other Intended disposition of the Pe sone) Property is to be made. Reasonable notice shall mean notice given at laas!
ten (10) days before the time vf the sale or disposition.
Walver; Elaction of Remedies. A waiver by any pairty of a breac of a provision of this Marlgage shali not constitule a walver ol Or prejudice the
party’s rights ctherwise lo damend stricl compilance with that provisiar. or.any other provision. Election by Lender to pursue any remady shall not
exciude pursult of any other remedy, and an elaclion o make expena.l: es or take aciion to perform an obligalion of Grantor under this Morigage
after failure of Grantor tc perform shall not affecl Lande’s right 10 declaie a d7.faull and axercise its remedies under this Morigape.
Atiormeys’ Fess; Expenses. |l Lender inslilutes any suit or action to enforce ‘any of the lerms of this Morigage, Lender shall be entitled 1o recover
such sum as the courl may adjudge reascnable as attorneys' fees, at trial anr. 7.1 any appeal. Whelher or not any court action is involved, all
reasonablao expenses incurred by Lender that In Lender's opinion are necessary al a~;'ime for the protection of its imerest or the enforcement of
Its rights shall becoms a part of the Indebledness payabie on demand and shall be r ink real from tha dale of axpanditura until repald at the Note 3
rale. Expenses covered by this paragraph Include, without Hmitation, however sublust to uny limits under applicable law, Lander's atlornoys’ fees !
and Lender's legal expenses whether or not {here is a lawsuil, inciuding attorneys' lees ‘o7 Cankrupicy proceedings {including aefforts to modity or
vacate any automatic stay or Injunction), appeals and any anticipated posi—judgmenl col ectan services, the cost of searching records, oblaining
titte repcrts (including foreclosure reports), surveyors’' reporis, and appraisal fees, and tibe I-surince, to the extant permitisd by applicable law.
Grantor also will pay any ¢curt costs, in addition 1o all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including withou, fim’iclion any notice of defaull and any nslicse of
sale lo Grantor, shall ba In writing and shall be effectiva when actually deltverad. or when daposiled with a nalionally recognized overnight courter, or, it
malled, shall be deemed effeciive when deposiled in the United Slates mall first class, registered mali, post2ge prepaid, diracled to the addresses
shown rear tha beginning of this Morigege. Any parly may change ils addrass for nolices under this Morigage t y giving formal written notice to the
other parties, specitying that the purpose of the nollce is fo change the party’s adcress. All copies of notices of {r viiosure from the holder of any lien
which has priority over this Morigaga shall be sent to Lended’s address, as shown naar the beginning of this Mor! jaie.. For nolice purposes, Grantor
agrees to keep Lender informed at all imes of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscallangous provisions are a part of this Mortgage:
Amendmenis. This Morigage, together with any Relaled Documents, conslitutes the entire understanding and agredrnne M of The parties as lo the
matters set forlh In this Morigage. No sileration of or amendmant lo this Morigage shall be stfective unless given = writing and signed by the
paity or parties soughi {o be charged or bound by the alleration or amendmeni,
Appilcable Law. This Mortgage has been deliversd {0 Lender and acceptad by Lender in the State of Iiinois. This Morigage shall be
gevamed by and construed in accordance with the lswes of the Siate of iliinois.

Caption Headings. Caption headings in this Morigage are for convenlence purposes only and are no! lo be used fo interpret or define the
provisions of lhis Mortgage. L
Maerger. There shall be no merger of the interest or estale created by this Morigage with any other Inleresl or astate in the Property al any time
held by or for 1he bensfit of Lender In any capacity, without the written conseni of Lender,

Muitipts Parties. Al obligations of Grantor under this Morigage shall bu foint and several, and ail roferences to Grantor shal msan each and
every Grantor. This means thal each of the perscns signing below is responsible for all obligations in this Morigage.

Soverablilty. |t a courl ol compelent Jurisdiction finds any provision of this Morigage lo be Invalid or uneniorceable as {0 any person or
circumstance, such finding shall not render that provision invalild or unenforceabla as to any other persons or clrcumstances. It teasible, any such
offending provision shall be deemed ta be modified to be within the Iimits of enforceabliity or validity; howaver, i the offending provision cannoi be
s0 modified, il shail ba stricken and all other provisions of this Mortgags In all other respects shall romaln valld and enforcaable.

Successors and Assigns. Subjecl! o tha limitaions slated in this Modgage on transler of Grantot’s inleresl, this Morigage shall be binding upon
and inure {o the benefit of lhe parties, their successors and assigns. If ownership of the Property becomes vested in a person other then Granlor,
Lender, without notice lo Grantor, may deal wilh Grantcrs successors with reference to this Morigage and the Indebledness by way of
lorbearance or extension without releasing Grantor from the obligations of this Morigage or llabliity undev the Indebtledness.

Time {8 of the Engorce. Time is of the ussence in the perlormance of this Mosigage.

Walver of Homestead Exemption. Grantor hereby releasas and waives all rights and benefits of the homesisad exemption laws of the Siate of
ilincis as to all indebtedness secured by this Murigage.

Waivers and Consents. Lender shall not be deemed to have walved any righis under this Morigage (or under the Relaled Dotumaents) unlass
such walver is in wriling and signed by Lender. No dalay or omission on the part of Lender in exercising any right shalt perate as & walver of
such right or any other right. A waiver by any pasty of a provision of this Morigage shall not constilute a walver of or prajudice the party’s right
olherwise to demand sirct compllance wilh that provision or anv other provision. No prior walver by Lender, nor any ryurse of dealing balween
Lender and Granlor, shall constiiule & waiver of any of Lander's aights or any of Grantor's obligations as to any futwe fransections. Whenever
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conasent by Lender is reaguired In this Mortgage, the graning ol such consent by Lendar In any instance shall nol consitute contiruing conessnl 1c
subsequent inslsnces where such consent is required.

EAC: GRANTOR ACKMNOWLEDGES HAVING READ ALL THE PRACVISIONS OF THIS MORTOAGE, AND EACH GRANTOR AGREES TO ITS
TERMS,

This Morigage prepired by: MEAB, Al Amaerican Bank of Chicago
311 North Kedzie Avenve
Chicago, illinols #0818

INDIVIDUAL ACKNOW

COFFIGIAL SEAL™
STATE OF g )

DAISY 8. SIPHHEVEDA
. RL Notary Publie, State of iHinmg

COUNTYOF __ | "' ‘7 ) My Commisson bapires May 10, 1994
On Ihia day belore me, ihe unce cignhad Nolery Public, persorally appearsd Phiflip me known (o be tha
individuals described in and whe ase ided the Morigage, anc vknowlode-d that thay slgnod the Morigage as thelr fru and vo!unla.ry aci and deed,
for ihe Uses and purposen thersin manll.aed N .

4 L, I o
Qiven under my hand and officiel seal ‘nie - ‘. dey of !,-" LA 19 ;
By, gf«:f T r/__/ e des Reslding o e cwe o
Notary Public in and forithe Btate of _ P AL LI ___ My comwmisalon expires L oy g

=
LASER PAO, Rug U8 Pal. & T.M, Off., Ve, 2,184 (c) 1004 CHF1Pr¢ Sarvicss, iro. Alrighte ressrved. (I, -Q63 BAAMIEN2.LN RT.OVL)
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