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MORTGAGE
THIS MORTGAGE ("Security istrutnent”y is gven on JANUARY 12, 1994 .
1A ¢ y ' i g r 94109"1:1

The mortgagor 15 SOMN EATON AND PEGGY EATON

{("Borrower”). This Security Instrument is given o

USA ONE NATIONAL CREDIT UVION ,
which is organized and existing uioer the aws of  THE UNITED STATES . tind whose address is

17926 SOUTH HALSTED , HOMEWOOD 1760430

C'Lender”), Borrower owes Lender the prineipnd sam of

TEN THOUSAND DOLLARS AND ~-m=me=wnsiamemmne e 00/100=~~-~ v - ———
\ Dollan (LS. % 10,000.00 ) T dehiscvidenced by Berrowar's note dated the same date us this Securily
. Instrument ¢“Note™y. which provides Tor monthly paynents, with the fall dett, if net paid surier, due and payable on

(" January 26, 1999 This Security bstrursen seeurey o Lender:  (a) the repuyment of the debt
evidenced by the Note, with interest, and all repewals, extensions amd modifications of thie Note: (b) the payment of all other
suime, with interest, advanced under paragraph 7 to protect the securicy of this Security Instrument: and (¢) the performance of
Borrower's covenants and agreements inder this Security Instrument zadithe Note. For this purpose, Borrower does hereby
mertgage, grunt und convey o Lender the tollowing described property focalzd in

K2
.

o0k County, Mhinois:

L 3

2

o Lot 6 in Block 8 in Town Manor, a Subdivision of .
po! the North 1C0 acres of the Northeast 1 of Section .
E 5, Township 39 North, Range 12, East of the Third

¥ Principal Meridian, in Cook County, Illinois.

Pty 15705209 006
which hus the address of 305 East L%We

Streed)
Hfinois 60164 ("Property Address™);
{Zip Code |
ILLINDIS. Singie Family - Fannie Mae/Freddie Mue ENIFORM INSTRUMENT Foemn 3014 990 (puge { of b pages)
ITEM 1878 {9207)
Girvat Lokew Bualnens Yo, (ne. 3

To Unber Call 1-B00R30-05%3 [ PAX 6163911141
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petibs st L ender reguren. Ve manance carner providus: the iinmee shidl be vhosen by Borrower subject to Lender s
approval wineh shall pet be antegasiably withheld 1t Bosower Liihs (o mmean coverage described above, Lender nny, al
Lenders option, obtain coverage to protect Leader’s riphts in the Property I accordanee vrith paeagsuph 7.

Al msaranes policies and renvewals shald be acceprabde o Laendes ol shell tnclude s sgandonl mortgage clause. Lender
shall Bave the right 10 hold the policies and renewats. I Lender sequires, Borwer shadl prompily give to Lemder all receipls
of paid premivme and senewsl notiees. I the event of foss, Borrawer shill give prompt notice 16 the insurance carrier and
Lender  Lender may make prood of fos it not made promptly by Brrrewey.

Uitless Lander and Borrower otlerveise agree i writing, insurance proceeds stiall be applied 1o restoration or repair of

the Properly damaged. f the testoration o sepair i economically feasible und Lender’s seeurity is not fessened, 11 the
cestoration or repair is not cconomivally feasible or Lenders security vould b lessened, the insurance proceeils shall he
applicd 1 the sums secured by this Security Instrument, whether or net then due, with any excess paid o Borrower, If
Rorrowet ahandons the Property, or does not answer within 30 days @ notive from Lender that the insurance carrier hits
offered o settle o claim, then Lender iy collect the ipsurance proveeds, Lender may use the proceeds to yepitir or restore
fhe Property of 1o pay sums secured by thin Security Instrument, whether o not then due. The 30-day period will begin when
the notice iy given,

Unbews Lol atid Borrowsr otherwise wgiee i writing, aay application ol procecds i principab shall oor extend or
postpone the due date of the monthly payments seleired to in paragraphs T and 2 o chinge the amount of the payments. 1f
pider parngraph 21 dne Property 15 acquired by Lender, Borrower™s right to any instrance policies and proceeds resulting
feom chunage to the Frogeny prior to the acquisition shall pass 1o Lender to the extent of the st secured by this Sccurity
nstrunsent immediatedy i o the acgquisition,

6. Occupuncy, Presorriation, Maintenance and Protection of the Property; Borrawer’s Lonn Application;
Lensehotds. Borower shall ocdupy. establish, and use the Property as Borrowers principal residence witlin sixty days after
the cxecution of this Security losiament and stall contimue o accupy e Property as Borrowers principal residence for al
least one year bty the date o oot v, andess Fender othersioe agrees mowriting, which coment sidl nat be
gnteasonably withheld, o unless vetetiizang ciscumstanees eaist which are beyond Borrower’s control. Borrower shall noi
destroy, dimage o impsir the Property, allew the Propenty o detegiorate, o commit waste an the Propeny. Horrovwer dall
be i delot i any Torfeiture action o proceedivg. whether civit or ciimingd, is begun that in Lenders good faith judgment
could result in toriciture of the Propery or dtfmewise materially impair the lien created by this Security Instrumen or
Lenders seenrity interest, Borrower may cure suchlasde St and reinstate, as provided in paragraph 18, by ausing the aetion
or provecding 10 be disminsed with a ruling that, s Leicrs good Mith determination, precludes forfeiture of the Borrower s
intterest n the Property o other arneriah ipairarent of e tien created by this Seenrity nsirament or Fendeds securily
interest.  Borrower shall also be in defanlt 3§ Bormwes_during the fean application process, gave niterially false or
inacenrate inforndtion or staements 0 Lender tor Failed o provice Lemder with any matenul information) in connection with
the loan eviderved by the Note, inctuding, but not Limited 1ol represeations concerning Borrewers accupancy of the
Property s a principal residence. IF this Sceurity Instrument is on daeaiehold, Bormower shall comply with sll the provisions
of the lease. B Bormwer acquires fee title to the Property, the leasehoid-and the fee title shali not merge uniess Lender agrees
1o the merges in writing.

7. Protection of Lender's Rights in the Property. IV Borower (s perform the covenants and agreements
contained i this Security Distrusent, or there s o legal proceeding that aney sdenificantly alfect Lenders sights in the
Propeny tsich as o proceeding in hankruptey, probate, for condemnation oi forfétu or 1o enloree lawy or regutations), then
Lender tmy do and pay for whatever is neeessary 1o protect the valtue of the Propensy sad Lenders rights in the Property.
Lenders aciions may include paying any sums secared by a lico which has priority over this Security [nstrument, appearing
in court, paying reasonable atlomeys’ fees and enterng on the Froperty to make repairs. Altiough Lender may tuke action
under this paragraph 7. Lender does not iave o do so.

Any amounts dishursed by Lender under this paragraph 7 shall beceme additional debt i Barrower secured by this
Security instrament §infess Borrower and Leidet agree to other terms of payment, thes: amounts shatprear interest from the
date ol dishursement at the Note rate and shall be payable, with intesest, upon notice from Lenderao/darrower requesting
paynRwent.

8. Mortgage fosurance. 1t Lender required morgage insirance as a condetion of making the loan wecured by this
Security Instrument, Borrower shatl pay the preminms required (0 maintain the mortgige insurance in effect. I, for any
reasin, the morgage isurince coverage required by Lender Tapses or ceases ta be in cffect, Borrower shall pay the
premiune requircd to obtain coverage substantially equivalent 1o the monigege insurance previously in effect, at a cost
stibetantially equivalent 1o the cost to Borrewer of the monigage insurance previously in effect, from an allemate mortgage
isurer approved by Lender. 1 substantiaily cquivalent morgage imsuraiee coverage is not availuble, Borrower shiall pay to
Lender cach month asum coual to one txelth of the yearly mortgage insurance premium heing paid by Borrawer when the
insaranee coverage lapsed or ceaned 1o b ineffect, Lender will accept, wae and retain these payments 2s ajoss reserve in liew
of mortgage insuranve. Loss reserve payments ity no lotger be required, @ the option of Lender, if mortgage insergicy
coverage (in the wnount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes
available and s ohtained. Borrower <hall pay the premivms required to maintain mortgage insurance m cifect, or o provide 4
lvss reserve, uatil the requirement for morlgage insurance ends in pecordance with any written agreement between Borrower
andd Lendur or gpplicable Taw,

9. Inspection, Lender or its apent may make reasonaide entries upon ispections of the Property. Lender shall
give Borrower potice at the time of or prior to an inspection specifying reasonable cause foor the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in conncerion with any

Single Family - Fannle Mae/Freddie Mac INIFORM INS FRUMENT .. Uidfara Cavenants. 998 (puye 3 o/ 0 Jiuyrs)

Great Takes Husdnew Fomw, e @
To Owier all, 1000330000 [ FAX B8 TO1-1031
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X l” } J , ta , b; .
applicable law sy spealy fon einsttementy Sefore sake of e Propesty posseant lo any power of sale contulned In this
Security Wstrument; or () entry of a judement enforcing this Security strument. Thowe conditions are bt Borrower: (1)
pays Lender ulf sums which then woudd be due under this Security Instrument and the Note s if no aceeleration had
occtrred; (b) cures any default of any uther coverants or agreemenis; (c) pays all expenses incurred irenforcing this Secnity
Instrument, including. but not fimited to, reasonable aporneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the tien of this Sceurity Instrument, Lenders rights in the Property and Borrower's obfigation fo puy the
sumy secured by this Security Instrument shall continue unchanged.  Upon reinstaiement by Borrower, this Security
Instrument ang the obiigations secured hereby shatl remain fully effective as if no acceleration had vceurred, However, this
right 1o reinstate shall not apply in the case of aecederation under patagraph 17,

19, Sate of Note; Change of Loan Servicer, The Nowe or a partint interest m the Note (together with this Sceurlty
Instrument) may be sold one or mure fimes without privr aotice o Borrower. A sule may result in @ change in the entity
(known as the “Loan Seevicer™) that collects monthly fayments due under the Note and this Security Instrument. There also
sy be one or more changes of the Laan Servicer unretated o a sale of the Note, 11 ihere i a change of the Loan Servicer,
Bortower will be given written motice of e change bt secordance with paragraph 14 ahove and applicable law, The notice
will atate thee Dame srd adidsess 03 the new L oan Seevicer nmd the acddress 1 wlsch payments shoutd be mude. Fhe notice will
ahver contaan ag oteer intorstion aecinred by apphicable law,

20, Hurardor» Substances, Borrower shall not canse ar permit the presence, use, disposal, storage, or release of any
Phazirdous Substane@son or in the Property. Botrower shinll not do, nor aflow anyone else o do, anything aflecting the
Property that is i viniation of any Environmental Law, The preceding two sentences shall not apply o the presence, use, or
strage on the Propenty ! sangf quantities of Hazardous Substances that are geaerally recognized 1o be npproprisfe (0 ol
residentral uses ond to maiitensace of the Propetty.

Horrower shabl promptly pive Lender written notice of any investigation, cluirs, demund, lswsuit or other action by any
governeatal of repntiatory agendy o privete party mvolving e Property und any Hacardows Substance or Environmemal
Law of which Borrower has actval crswledpe. 1 Bormwer fenrs, or s notitied Dy any governsiental or reghlatory
authority, that any removal on other enpddiation of any Hazardous Substanee aftecting ihe Property is aecessary, Boreower
shall prompely dake atl necessary yemedid duttony i accondanes with Environmental Law,

As psed i Lhis pargtraph 20, "Huzaedows Substances™ are those subutances defined us toxie or hazardous substurces by
Favirenmental Law and the Yollowing substandes _asoline, kerosene, ather Hammabiz or toxic petralewm products, toxic
pestivides and hercides, volanle solvents, materiads containing asbestos or formaldehyde, and radiosctive malerinls, - Ay
wsed in this peragraph 20, “Environmental Law™ mears Gederal laws and faws of the juriediction where the Property i focated

that relase 1o healen, safety or eovirommeatal protection,

NON-UNIFORM COVENANTS . Borrower amd Eender further covenant wiul ugrec as folfows:

21, Accelerution; Remedies. fender shall give sotive 15 Borrower prior to accelerntlon following Borrower's
hreach of any covennnt or agreement in this Security Instruvier: (but not prior to neceleratlon under paragraph 7
unless applicable law provides otherwise). The notice shatl spectfy: (a) the defanlt; (b) the action required to cure the
default: (¢) u date, not Jess than 30 days from the date the notlce ixgiven ta Borrawer, by which the default must be
cured; and () that failure to cure the default on or before the date so wited in the notice may resolt in acceleration of
the sms secured by this Security Insieument, foreclosure by judicial proreeaing and sale of the Property. The notice
shall further Inform Borrower of the right to relnstate after necelerstion nnd the right to assert in the fureclosure
proceeding the non-existence of & defuult or any other defense of Borrawer [ nceelerntion and foreclosure, If the
defuull is not cured on or before the date specified in the notice. Lender at its uptiin zaay require immedinte payment
in full of all sums secured by this Security Inzivument without further dembna and may forecluse thiy Securily
Listraanent by judical proceeding. 1ender shall be entitled to collect ull expenses incuired In pursuing the remedies
provided in this parugraph 21, Including, but aot limited (o, reasonahie attorneys’ fres s eosis of title evidence.

22. Helease, Upon payment of all spms secured by this Security instrument, Leader sha'l release this Security
Insirument witheut charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestend exemplion in the Property.
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