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MORTGAGE

. DEFT-01 RECORDIMG $31.30

. T2I011 TRAN 9757 02/02/94 15:57:00

. U w—94-109673
COOK COUNTY RECORDER -

THIS MORTGAGE (*Securily instrument”) is given on - January 24, 1994 . The mortgagor Is

Charles E. Brown married to Lucilie Brown

("Borrower”, This Security Instrument is given to_credicorp, Inc.

which i+ arganized and exisiing under the faws of  the state of Yllinois » and whose
\ ) addressiv 4520 W. LAwrence Av. Chicago, IL. 60630

N

{“cender”). Borrawer owes Lender the principel sum of

Pourty-six Thousand five hundred and thirty two &18/10) Dallars (U.5. $46,532.18 2
Thiv debt is evidenced by Borrower's note dated the same” date as this Secority Instrument ("Note”), which provides for
monthly, payvments, with the fufl debt, it not pard carliee, due and  paysble on January- 28, 2009 .
Thts Security Instramem secures 10 Lender () the repaymeat of the debt evidenced by the Notz, with interesi, and ull renewals,
extensions and modifications of the Note: (b the payment of alt other sums, with interest’ sdvanced under paragraph 7
protect the security of this Security lostrament; and () the performance of Borrower's covenunts-and agreements under this
Sccurity Instrument ancd the Note. For this purpose, Burrower does hereby morigage, grani and convey ‘o Lender the followingd)

described propenly located in - Cook County, Hinols?*:

1.

Lots 26 and 29 in Hulbert's Resubdivision of block 5 of Hill and Pike's g_.?
Englewood Addition to Section 32, Township 38 North, Range 14, East of the g ’

third Principal meridian, in Cook County. Illinois. (X

P.I.N.§ 20-32~424-032 and 20-32-424-133

Street, Cityl,

which has the adéress of 8640 5. May Chicago
HMinois 60620 ("Property Address™); ? / 5
{Zip Cadel 2hr
ILLINOIS-Singte Famidy-FNMA/FHLME UNIFORM INSTRUMENT
] . Form 3034 B8/00
@, sAL) vz Amandm! 5/93 m ' “l” i
YMP MORTGAGE FORMS - (31312038100 - 1RGO 1291
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TOGHTHER WITH li“LT&}JIINWT:HWlHanEIl!(g!l"t!f‘l'ﬂ'é(!!?-ﬂﬁ Qm; .-rlyenm c?cmcula, sphartennnees, wod

fixtures now or hereafter a part of the property. All ruplucmnc?‘u i ;u}dllinns JEI“ ahso He codered by this Securlly
Instruient AlEaf the foregoing is referred 1o in this Securily Tistrasoeni ay the “Property,”

BOKROWER COVENANTS that Horrower is lawfully seisect of the estate hereby conveyed snd his the right to montgege,
grant and convey the Praperty and that the Property is unencumbered, except for encurnbrances of record. Borrower warrants
nad will defend gencraliy the titie to the Property agaoinst all cluims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENE combines uniform covenanty for national use and non-uniform covenunts with limited
vartittons by jurisdiction o constitite 3 uniform seeurity instrament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant nowd agree as follows:

(. Paviment of Principal and Interest; Prepuyment und Late Charges. Borroveer shall promptly pay when due the
principal of and interest on the debt evidenced hy the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Taxes and Insurince. Subject to applicable taw or o o wrilten waiver by Lender, Borrower shall puy to
Lender an the day monthly payments gre due under the Note, until the Note is paid in fuli, a sum ("Funds") for: (a) yenrly tuxes
and assesstrents which may atain priority over this Security fnstrumene as 4 liea on the Property. () yearly leasehold puyments
or pround rents on the Property, if any: (0) yearly hazard or propenty insurnee premiums; () yearly flood insurance premiums,
if anv: i) yearly micthage insarance premiums, if any; awd (1) any sums payable by Burrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of motaage insurance premiwns, These ilems are ealled "Escrow flems.”
Lender may, a1 any tine, 2oleet and hold Funds in an amount not 1o exceed the masimum smount @ lender for o federnlly
rebaicd mortgage loan mavrequire for Borrower's ererow aecount ander the federn) Resl Ewne Setdement Procedures: Act of
1074 an amended from time « geae, 12 U.8.C. Section 2601 ¢f seqq. ("RESPA™), unless. another iaw that applies to the Funds
sets a fesser wonnt. s, Lengeraoay. at any time, colleet and hold Funds in an anount not to exceed the lesser ameunt,
Lender may estimate the wmount of Puids due on the basis of current data and reosonable estimates of expenditures of future
Escrow Henw or otherwise in sccordanee wiih applicable faw, .

The Funds shall be held in an instibution whase deposits are insured by a federal ageney, instrurnentality, or entity
tincludsing T ender, it Lender is stwch an instintion) or in aity Federal Home Loun Bunk. Lender shali apply the Funds o pay the
Excrow fems Lamder may not charge Borrower for fioiding snd applying the Funds, snnuatly analyzing the escrow account, or
veritying the Facrow ftems, anless Lender pays Borrieees interest on the Fuids and applicable law pertits Lender to muke such
a clarpe However, Lender may requite fiorrower to pavorone-time charge for an independent real estute tux reporting service
used by Lender in connection with this loan, unless applicdile law provides otherwise. Unless an agreemeni is mule or
applicable law reguires interest to be paid, Lender shall not be reqaired 1o pay Borrower uny inferest or carnings on the Funds.
Borvower and Lender may agree in writing, however, that inerdst shatl be paie on the Funds. Lender shalt give to Borrower,
without chirpe, wn anniat secounting of the Funds, showing credics_«ed debits 1o the Funds mnd the purpose for which cach
dehit 1o (he Funds was made. The Furids are pledged ay additional seeursts” fior abl sums secured hy this Security Instrument.

I the Funds held by Lender exceed the smoums permitied 1o he hela by epplicable law, Lender shall account to Borrower
for the excess Funds in aeeondance with the reguiremients of applicable law. 1 thie amount of the Funds heid by Lender wl any
time i nint sulficient to pay the Escrow ltems when due, Lesuder may so notify Barrovier int writing, and, in such case Borrower
shitl pay to Lender the amount necessary to make up the deficiency. Borrower shali ke up the deficiency in no more than
twelve momhly payments. at Lendor's sole discretion,

Upon payment in full of atl sums sccared by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 11, under paragraph 21, Lender shall acquire or self the Property. Lender, priar to the acquixition or sale
of the Property. shatt apply any Funds held hy Lender at the time of acquisition or sale as a credii agiinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, atl paymenis received by Lesider under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. 1o amounts payabie vnder paragraph 2;
third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note,

4. Charges; Liens, Botrower shatl pay all taxes, assessments, churges, fines and impositions atiributable to the Propeny
which may aftain priority over this Securty Instrument, and leusehold payments or ground reuts, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on iime directly
to the person owed payment. Borrower shatl promptly furaish to Lemder 21l notices of araunts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shiall prompy furnish 1o Lender receipts evidencing the payments.

Rorrower shall promptly discliese any Hen wineh has priority over this Security Initrument uniess Borrower: (a) agrees in
writing 1o the payment of the obligation <xcured hy the liew in a manner acceptable to Lewder: (h) contests in good faith the licn
By, of defends ayninst ertorcenient of the Yien i, legal proceedings which in the Lender’s opintfon operate 1o prevent the
enforcement of the Tien: or (01 seenres froar the holder of the Jieh an sgreement sitisfactory 19 Lender subordinating the Hen to
this Secunty Tnstrament 1 Lender determines that any part of the Propenty is subject Lo n tien which nay attaln prority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions st forth above within 10 days of the giving of notice.

Form 3014 9/9¢Q
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8. Harard or Property insurance. Borrower shall keep i inmruw.lmcu'zé nnj cxlfslinp,/ or !l)crcu!'wr erected on the

Propuity wsred againsd Fosy I Gve, nagands inetuded within tie tenn “exiended coverage” und any other hizards, including
Qi o Hooding, tor which Lemder requires insurance: This isurance shall be maintained in the amounts and for the perlods
that Eemder tequises The insurance carrier providing the marance shall be chien by Borrower subject to Lender's approval
whiclt shall not be anreasonably witbticld. 1§ Borrower fuils to maimain coverage deseribed above, Lender may, at Lender's
option. b coverage to protect Lendes s rights o the Property i secordanee with pasagrapi 7,

Al insurance policies and rencwads shajt be acceptable 1o Lender and shall include o standard morigage chise. Lender
shall have the right to hold the policies and renewals, If Lender requires. Borrower shall promptly give to Lender all receipts of
paid preminms and renewal motices T the event of loss, Borcower shall give prompt notice to the insurance carrier amd Lender.
Lender may oihe proot of loss it not seicke promply by Bortower.

Linlew Lender aned Borrower otherwise agree inowriling. insirance proceeds shiadl be applied 1o restoration or repair of the
Property dasnagred . i1 the cestoration or repat is eeonomically feasible amd Londer’s secerity is not lessened, 10 the restortion ar
Fepait is net ecenomiceliy feasible or Lender's security would be Jessened, the insurance proceeds shall be applicd to the sums
secured by they Security Istruzent, whether or ot then due, with any excess paid 1o Borrower, I Borrower ubandoos the
Proneris . or does 2ot iswer within W days @ notice from Lender that e insurance carrier hus offered 1o seitle a claim, then
Lender way collect ticinsuranee procceds. Lender axy use the proveeds 1o repuir oF restore the Property or ta pay sums
seettred by this Seeunty dpstrurment, whether or not then dae The 30-duy period will begin when the notice is given.

Lindess Lesder ondddorower otherwise agree i writing, any application of proceeds o principal shidl not extend or
postpone the due date of the wwathly pavments refeered to in paragraphs © and 2 or change the amout of the puyments. I
27 the Property tsacquired by Lender, Borrower's right to any insarance policiey wixd proceeds resulting from

tiler paragraph 2
dimage to the Propeity prior wo the sequisition shall pass to Leader to the cxtent of the sums secured by this Security Instrument

imaediatel v prot to e acguisition.

6. Oceupamy, Preservation, Mainteranee nnd Protectins of the Property; Borrower's Loun Application; Leascholds,
Buirower shail aceapy . establish, and e the Froperty as Borrower's princinal residence within sixty days after the execution of
thts Secunty Instrament ad skadl contibue 10 occepy the Froperty as Borrower's principal residence Tor ot least one year after
the dite of evcupaney, unless Eeader otherwise sgrees 10 writing, which comsent shatl not be unreasonubly withheld, or anfess
exicnuabing cireumstanees exist which are heyomd Boriewer's controf. Horrower shall not destroy, dumage or impsir the
Property, atlow the Property 1 deterivnate, or commit wasty on, the Propeny. Borrower shudl be in defuult if any forfeiture
acon or proceeding. whether civil or coninal, is Begon tiatan Lender's sood Loth judgment could result in forfeiture of the
Property ar otherwese materially wapaar the ben created by this Seceeiry Instromient or Lender's security interest, Borrower may
core sueh & defundi and ramtite, as prosaded in parageapht 18, by caesinthe sction or proveeding 1o he distissed with o rling
that, m Fetader’s pood Gtk deterimimanon, precludes Torferure of the Sottower’s mtetest o the Property or other niterind
pnpairment of the lien crented by this Security Tnstruiment or Lender's secarity interest. Borrower shatl also he in defuult if
Borrower. during the loan application process, gave mawerially false or inaccurate imrormation or statements o Lender (or failed
te provide Leader with any materiah mformationy in comwection with the Joan evidenerd by the Note, including, but not limited
t. renreseitalions congcerning Borrower's occupaney of the Praperty o8 a prineipad reandense. 17 this Security Instrument is on 4
teaschobl, Horrower shafl comply with alb the provisions of the lease. 1T Borrower acoutres fee title 1o the Propenty, the
teuschold aet the tee tile shal! not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to petform the covensats and ugreements contained in
this Security Instrument, or there is & leval proceeding that may signilicantly affect Lender's righ's inthe Property (such ¢s a
proceeding in haokeupiey, probite, for condemnation or forfeitare or to enforee faws or regulations), therLender may do and
pay for whatever i necessary o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
inchide paving any sums secured by o lien which has priority over this Security Instrument, appearing i court, paying
reasotble attorneys” fees wid enterieg on the Property 10 nuke repairs, Although Lender may ke action under this paragraph
7. Lender does not have to do so,

Any unounts dishirsed by Lender under this parageaph 7 shall become additionul debt of Borrower sceured by this
Security Enstrument. Uless Borrower and Lender agree o other terms of payment, these amowids shall bear interest from the
date of dishursement at the Note rate and shall be payable, with frerest, upon notice feom Lender to Borrower requesting
pavment.

8. Mortgapy Insurance, If Lender required mortgage insueunce as o condition of making the loan secured by this Security
tnstrument, Borrower shall pay the prenmums required 1 maintain the mortgage insurance in effect. §, for any reason, the
WOTTEAIRC tstane coverge required by Lender lapses of coases to be in effect, Borrower shall pey the premisims required to
obiain coverage substantially equivalent te the mortgage insurance previously in effect, at n cost substantially equivaient to the
cont te Barrower of the mortgage insurance previousty in cffeet, from an alternate mortgage insurer upproved by Lender. If
substzbally equivalent mostguge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
nae-twellih of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
he in effect. Lender will accept. use and retain these payinents as a loss reserve in iew of mortgage insgrunce. Loss reserve
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