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o MORTGAGE 10412235-14

THIS MORTGAGE ("Security Instrumant”) ig given on JANUARY 20TH
A GACHELOR

1994 The MOMQAQOT ILRONALD E£. SCHYARM,
("Borrower).
OKE HORTGAGE SERVICES CORPORATION .

This Security Insrrument is givento S0URCE
DELAWARE

which Is orgarzes and gxisting under the laws of \
andwhose addresz I8 27555 FARMINGTON ROAD, FARMINGTON HILLS. M1 48334-3357

("Lendear”).
Borrowar owes Lence” oo principal sumof ONE HUKDRED THOUSAND ODOLLARS AND
Xo/100 ' Dollari (1.8. % 100.000 .00

This debt is evidenced by Buirowar’s note dated the sama date as this Security Instrument ("Nota”), which
provides tor monthly pay.ar(s. with the full debt, if not paid eariar, due and payable on

FEBRUARY 157, “2oz7a.
This Security Instrument secures to Lander: (8) the repaymaent of the debt evidenced by tha Note, with intereat,

and ail renewals, axtenalons ang wicoffications of the Note; (b) the paymaent of all othor sums, wkh interest,
& ) the performance of

advanced under paragraph 7 to protect e security of this Sgcurity Instrument; and {c
Borrowar's covenants and agreement(. uncar this Securlty inatrument and the Note. For this purpose, Borrower

does hareby mortgage, grant and convey 2o Lerkder the following describad propeny located in
County, linols:

" COO0K
A SU8DIVISION IN THE NORTHWEST 1/4 OF SECTION

LOT 90 IN PARKWOOO EAST UNIT 2,

17, TOWHSHIP 41 KORTH, RANGE 8 EA>7 .AF THE THIRD PRIMCIPAL MERIDIAN, [N COOK

COUNTY, [LLINCGIS, ACCORDING 70 THE PLAT THEREOF RECORDED SEPTEMBER 6, 1978
24614508 AND THE CERTLFICATE OF CORRECTIOM THEREOF RECORODED

AS DOCUMENT NO.
NCTCBER RC, 1578 AS DOCUMENT NO. Z2468:307.

P.I.N. #:D06-17-105-022.

o DEPT=01 RECOKDING $27.50
TH#1t1]  TRAM #3BD 02/02/04 14:20:00
33807 & #H-PE—IOPT7LE

COUR COUMTY RECORDER
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whichhasthe address of 400 LONGFORO ORiVE. ’ LJELBIN ;
(Btrvey A 7 gO &
itnole E0LZ20 ("Proparty Address”); C){ g
Zip Coae} &
a3
, and all easements, ?

TOGETHER WITH all the improvements now or hereafter erected on the p
appurtenances, and fixturas now or hereafter a part of the praperty. All replacements and addftions shall aiso be
coverad by this Security Instrument . All of the foregoing ia raferred to In this Security Instrument as the “Property.

BORAROWER COVENANTS that Borrower is lawfully seisad of the estate haraby conveyed and has the right
to mortgage, grant and convey the Property and that the Froperty is unencumbered, excapt for encumbrances
of record. Borrower warrarts and will defend generally the thle to the Property against ali clalims and demands,

subject to any encumbrances of racord.
HIS SECURITY INSTRUMENT combines unitorm covenants for natioral uise and non-uniforrn covenants i
-~

with lmited varlations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendder covenant and agree as fol ows:
1. bayment of Principal and intorest; Prepayment and Late Charges. Elorrower shall promplly pay when ol

due the principal ot and interest on the debt evidenced by the Note and any prepayment and late charges due

under tha Note

2. Funds for Taxes and Insurance. Subject to applilcable law or to a written walver by Lendar, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untll the Note Is paki in full, a sum CFunds”)
for: (a) yearly taxes and assessmeants which may attaln prierity over thls Security instrumaent as a lien on the
Property; (b) yearly leasehoki payments or ground rents on the Property, if any; (¢} yearly hazard or property
insurance premiums; {d} yearly #ood Insurance premiums, i any; (e) yearly morngage insurance premiums, if any;
and (f) any sums payable by Borrowsr 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the

ILLINOIS Singla Farnity- Fannie Mas/Freddie Mao UNIFORM INSTRUMENT Form 3014  9/90 (page : of 4 pages}

30146/1L/C/ALL /0000, 0291
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§. inspection. Lende- or e agen! May Make (essonabile entries LPON and inspectiona of the Praperty. Lander shall give Borrowes

notice at the {irne of or prioe to an inspection speciying ressonabyie cause for the inspection,

10. Condemnation. The proces_ ur any award ar clalrm fos gamages, direct of consequeniial, ir: connection with any condemnation
or othar 1aking of any part of the Froperty, or tor Conveyanca in llau of condemnation, sre hereby assigred and shall ba paid (o Lender,

In the event of & total taking of the Property, the proceeds shal! be applied to ths sums secured by thia Security instrumaent, whethor ot
not than dus, with any axcess paid to Borrower.  In the event of a pastial taking of the Property in which the fair market value of the Property
immaediately before the taking is squal ic or greater than the amount of the sumt secured Dy this Security strument Immediately before the
aking, uniess Boricwer and Lender otharwiae agres in writing, the sums secured by this Security instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (8) the 1018l amoum of the sums secured immediately before the taking, divided by (D) tho fair
market value of the Property immadiately bafore the taking. Any baiance shall be paid 1o Borrower. in the svent of a partiai taking of the
Property in which the fair market vaiue of the Property immediaiely beiore the taking la less than the amount of the sums seoured immadiately
betore the taking. uniass Borrowa' and Lender otharwise agree In writing or unleae applicabic law otherwise provides, the procesds shait be
applisd to0 the sums sscured by this Securlty inatrument whether or not the surns are than dus.

H the Property is sbandoned by Borrower, or if, after notice by Lender o Barrower that the condernnor offers (0 make an award or settie a
claim for damages, Borrowser falls to respond to Lender within 30 days after the date the notice ls given, Lender is sutharizad o collect and
appty the procaseds, at its option, sithsr o restorstion or repair of the Property or 1o the sums secured by this Security insirument, whether or

not then due.
Linless Lender and Borrower otharwise agree In writing, any application of proosnds to principal ahall not axtend or postpons the dus
dete af the monthly payments refesrred to in paragraphs 1 and 2 gr chang® the amount of such payments.

11. Borrower Not Releassd; Forebearance By Lender Not a Wslver. Exienson of the ima for payment or modification of amortization
of the surns wacured My this Security instrumuont gramied by Lendes 1o any successor in interogt of Botrowet shall not operate 10 release the
{labllity of the origi” el Lorrowsr or Borrowsr's succoasars In interest. Lender shall not be required to commaence proceedings againat any
surcesyor In Interest ! refuse 16 Bxtend time {0 payment or otharwise rnodity amortization of the sump sscured by thie Security inetrument by
rsason of any demard . nade by the orginal Borrower or Borrowar's successura In inteiest. Any forbearance by Lender in exercising any right or

remedy shali not be a wr.ve: of or preciude the exarclas of any right or remedy.

12, Sunoessors ac~< Z-xigns Bound; Joint and Soversd Liability; Co-signers. The covenants and agreements of this Security
instiument shail bind and Fone it the succeasnrs and assigns of Londer and Borrowsr, subjnct to the provisions of paragraph 17. Borrower's
vOvenanta Ahd AGIGEMBNIS sne’s B joint and sevaral. Any Borrower wiho 0o-8igns this Sscurity instruimaeni but does not exsaute the Note: f(a) is
co-signing this Seourlty Instrumsny eisly 10 morigage, grant and convey that Borower's INterset in the Proparty undsr the terma of this Security
nstrumant; (D) in not perscnally otsigr .od 1o pay the sums secured by this Security Instrument; and (c) agreas that Lender and any other
Borrowe: may agtes o axisnd, Mod( y, 'Orboar OF ke &y ACOAIMOdations with regard to the 1wems of this Secuilty instrument or 1he Nots

without that Borrower's conssnt.
13. Loan Charges. H the loan securio Dy this Security instrument ty subject to & tav which sets maximum loan charges, and that (aw
permitted

{8 finally interprated so that the interest or 0.he' Ik an charges coilected or 1o be collectud in connecticn with the loan excesd the

{imita, then: {8} any such loan charga shall be r7duced by the amount necsssary to reduce the charge to the permitted limit; and (b) any sums
airgsCy caliacted trom Borrower which exceared pr.mited limits will be relunded to Borrowes., Landsr may chooss to make thia refund by
raducing the principal owed under the Note or by naking a direct payment to Borrower. H i refund rixduoes princlpal, the reduction will be

treated as & pania) prepayment without any prepayn.ont Lharge under the Note.

14, Notices. Any notlos to Bosrowsr provided for 'i ¢his Saourity Instrumaent ehall ba given by delivering it or by maiiing it by first
class mail uniess applicabile law requires use of anvther mithe d ~The notica shall be cirected to the Property Address or any other address
Borrower designsies by notice 10 Lender, Any notice to Lenler dhall be given by first class mall to Lender’'s addiess stated herein or any othst
address Lender dosignates by notice to Borrower. Any notica p ovided {or In this Security nstrumen shali be deermed 1o have beon given to
Borrower or Lender when giver: as provided in this paragraph.

5. Governing Law; Severnbifty. This Security Instrurneni shall be governed by federal law and the faw of ihe jurlediction in which
In the avent that any provision or clause of this Seciirity Instrumaent or the Note conflicts with applicabie faw, surh

the Propenty is locatad
conflict shall not &ffect othar provisicns of this Securlty inatrument or tha Nz which can be Jivan effect without the confiicting provision. To
this end the provisions of this Security Instzument and the Nota are ceclarer, 10 e severabis.

18. Borrower's Copy. Borrower shail be given one confarmed copy Uf 2. Note and of this Security Inatzumant.

17. Tranater of the Proparty ot a Baneficial intereat In Borrower. If all ur vy part of the Pioperty ar any Interest in it is sold or
transferred {or if a beneficial interest in Borrowsr is sold or transferred and Borrowr ir. nat & natural gerscn) withowt Lender's prior written
oconsent, Lendar may, at s option, raguire immediate payment in full of all suma zer _ied by this Security instrumaent. However, this optian
shall 70t be wxsrcised by Lender if exsrciss is prohibited by federal {aw as of the dats of th's Socurity Instrurment.

N Lander exorcises this option, Lender shall give Borrowar notice of aocelerstion. T w no.lecs shall provide s period of not less than 30
days frorn {he date the notice is delivered or mailed within which Borrowsr raust pay all surz sscured by this Security Instrumant. i Bartower
faits to pay these sums prior to the sxpiration of this period, Lender may Invoke any remedisz p.rnoitted by this Becurity Instrumaent without

furthar notice or demaund on Borrower.

16. Borrower’s Rignt to Reinstate. if Borrowsr mesis curtaln conditions, Bormower altall hive “1e right to have sniorcemnent ol thie
Security Instramerit dlscontinusd af any time pricr to the eardier of: (a) 8 days {or such othdr period &s ippiicable law may spadity for
reinstatement] befors sale of the Property pursuant to any powsr of sale contained in this Sacuiity Instruminiy; or (b} entry of a judgment
snforcing this Saourity instiument. Those conditions are that Borrower: {a) pays Lander all sums which .18 would be dus under this Secusity
nairument and the Nots as it no acceleration had occurred; (D) cures sny default of any other covenants or agr.ern ents; (c) pays all expenzes
incurred In enforing this Security instrument, including, but ot limitad to, reastnable attorneys’ fees, and {d) takel such action as Lencie; may
ramsonabiy reguire to asaure that the llen of this Security Instrument, Lender's rights In the Property and Bosfaow 22 o' sigation to pay the sumas
sacured by this Security instrumant shall continue unchanged. Upon reinstaterment by Borrower, this Security instrum .t and the obiigations
securad hereby shall remain fully stfective as If no scceleration had ocourred. Howaver, this right to reinstate shall nut 7.0bly in the case of

acosleration under paragraph 17. )
rast in the Note (logether with this Secursity Wiz -ument) may be

19. Sale of Note; Change of Loan Servicer. 7he Nots Or 8 partial inte
sold one or more times without prict notice to Barrowar. A sale may result n a change in the sntity (known ag the “Loan Se viter”] that coflects

monthly payments dus under the Nota and this Security Instrument. There alsG may be one or more changes of the Loan Servicer unrelated to
a sale of the Note. H there is & change of the Loan Servicer, Borrower will be given writte notice of the change in accordance with paragraph
14 sbove and appiicabie iaw. The notice wiil siate the name and address of the new Loan Servicar and the acdreas to which payments should
be made. The naotice will also contaln any other information required by applicable law.

20. Hazardous Substences. Borrower shall nat caves ar permit the presence, use, disposal, storage, or release of any Hazardous
Substances on ar in the Propesty. Borrower shall not do, nor afllow anyoné else to de, anything atfecting the Praperty that is in viclation of any
Environmental Law. The praceding two ssntances shall not apply 10 the pressics, use, or storage on the Property of small quantities of
Hazardous Subsiances that are generally racognized to be approprigte to normal residential uses and to maintenance of the Property.

Borrowear sha!l promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other action by any governmentat or
ragulatory agency or privale party Involving the Property and any Hazardous Substance or Environmaental Law of which Borrower has actua!
knowisdge. M Borrower learns, or is notified by any governmental of reguiatory suthority, that any ramoval or other remadiation of any
Hazardous Substarice alfecting the Propsrly is necessary, Borrowser shaill prompily take all necessary rermedial actions in acocordance with

Environmentsl Law.
As used In this prragraph 20, “Hazardoud Substances® are those aubstances defined as toxic or harardous substaricet. by Environmental

Law end the folfowing subsiances: gagaiine, kerosanes, nther Hammable or toxio petroleum: progucts, toxic pesticidas and herbicides, volatile

solvents, materials containing ssbestcs or tormaidehyde, and radioactive materials. As used in this paragraph 20, “Enviranments! Law” meana

fedaral lnwe and (aws of the jurlsdiction whera the Property is jocated that reists to heulth, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows:
21. Acceleration; Ramediss. Lendsr ahall give notice to Borrowar prlor 10 scosleration following Borrowsr's breach of any
covenant or agreement In this Secutity lnstrument (but nat prior to scasieration under paragraph 17 unless applicable law providss
Uon reguired 1o cyure the default; (o) a.date, not lsss than 30 days trom the

otherwiss). The notice shall apacity: (a) the delauli; (b) the a¢
date the hotice is given to Barrower, by which the defaull must be cured; and (d} that fsilure lo curs the dofpult on oF belore the date
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