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State of Wlinois MORTGAGE {1?1 TILE403-703 g

LOAN NUMBLR: 0877472

U\} THIS MORTGAGE ({”Security Instrument™) is given on JANUARY 27, 1374 . The Mortgugor is

1
' I RICHARD J. ZMRNICKI AND MARY E. ZARNECKI, HIZ WIFK, IN JOIHT TENANCY

~  {"Borrov.er"). This Security Instrurment (s given

4 PLATTE VALLZY FUNDIMNG, L.P.

winch s organized and existing under the laws of NEBRASXA . anel whose

address is 2530 S. PARKERR ROAD, SUITE 540, AURORA, CO 80014
("Lender™). Borrower ewes Lender the principal sum of

SIXTY SEVEN THOUBAND SIX HUNDRED YINRTY SIX AND ©0/100

Dollys (U.S. § 6£768%5.00 .
. This debt is evidenced by Borrower's noie dated the same dale as this Security Instmment ("Note™), which provides lor montiiiv
pavtitents, with the full deby, if not paid earlier, due and payatic or FEBRUARY 01, 2024 . This Security

‘ Instrumient secures o Lender: (a) the repayment of e debi evidenced oy the Note. wi'y imterest, and ull renewals, extensiors anid
modifications: (b) the payment of all other sums, with interest, advances! vader paragrupt € o protect the security of this Securiy
Instrument; and (c) the performance of Borrower's covenants and agrecmzars under this Security Instrument and the Note, For

this purpose, Boniower does hereby morigage, grant and convey to Lenser the fellowing described property located 1
ccan Caunty, Hiinow:
o LOT 4 IN BLOCK 3 IN LAWHN HEIGHTS SBSUBDIVISION UMNIT #2, 2SING A SUBDIVISION OF
‘({L’ THE EAST HALF OF THE WEST 8/1C0THS OF LOT 1 IN THE SUILIVIIION O7 THE WLST
HALF OF THE NORTHRAST QUARTER AND THE NORTHWEST QUARTaRr OF SECTION 4,
&f%’\ TCWNSHIP 3¢ NORTH, RANGE 13 RAST OF THE THIRD PRINCIPAL MPRIDIMY, IN COOX
i/ COUNTY ILLINGIS.
PIN;: 24-04-214-0156

i:
%
which has the address of B8B1l1 SOUTH SPROAT . OAK LAWN [Streee, City), f.::
Ulineis 60453 [Zip Cod=[(*Praperry Adciress”); :: .
A R @ f-'HA !Hlnnis Mongage - 4/92 | ] l
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TOGETHER WITH all the improvemenis now or hereafter evected on the property, and all cusements, rights, appurienances,
rents. royaltics, runeral, oil and gas rights and profits. water righty and stock and all flgures pow or hereatier o part of the
property. Ajl replacemsnts and additions shall alse be cuvercd hy wiis Security fnstrumernt. Al of the fereguing is referred to in

this Security Instrument as the "Property .’

BORROWER COVENANTS that Burrawer is luwfully scived of the estawe herchy conveyed and has the nglit to morigage,
grant and convey the Property and thit the Property is unencumbered, except for encumbran.es of trcord. Borrower warranty and
will defend genetally the title o the Property against all claims and demnaods, subject to any encumbrances of reeord,

1. Payment of Principal, Interest and fate Charge. Burrower shall pay when due the principal of, and intcrest on, the
dett evidenced bv the Nore and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach rmowth'y  payment,
together with the principal and inrerest as ser forth in the Note and any late charges, an instaliment of any (% taxes and special
assessments levied or to be levied against the Properiy, (b) leaschold payment: or ground rents ot the Property, aml (0} promivms

for insurance requised by paragraph 4,

Each monthly instaliment for itemns (2}, /b)), and (c) shall equa! one-tweilth of the annual amoums, as reasonably estimated
by Lender, plus an smount sufficient to mainwin an additivnal balunce of not more than one-sixih of e estimated amounts. The
fis!l annual amoung for <ach icm shall be accumulated by Lender within a perzod ending one month before an item would become
delinquant. Lender shale boid the amounts collected in trust to pay items (a), (), and (c) before they become delinguent.

[ 4t any time the torz! of e payments held hy Lender for items (ay, (b), and {c), oguther with the future monthly payments
for such items payable (o Lender rior to the duc dates of such items, excesdy by iore than one-sixth (he eslimatod amount of
paymens required to pay such teins when due, and if payments on the Note are current, then Lender shall cither refund the
exceas over anc-sixth of the estimaied payments or credit the excess over one-sixth of the estimuted payments (o subseguent
puymenis by Borrower, at the optica’of Borrower. U the total of the payments made by Borrower for wem (), (), or (¢) i
insufficient 1 pay the item when due, theri Borrower shall pay to Lender any amount necessary fo ittake up the deficicncy on or

vefore the date the item becomes due.

As used in this Sccurity fnstrument, “Secistary” means the Secretary of Housing and Urban Development or his or her
desiynee. In any year in which the Lendsr must pay a riwrigage insurance premium to the Sceretary (or any y=ar in which such
premium would have been required if the Lender suil iicll the Security Instrument), each monthly paymemt chall also include
either: (i) an instzllment of the annual marigage insurance primium to be paid by Lendet to the Secretary, or (i) 2 monthly charge
instead of a mongage insurance premium if this Sccurity I struro=nt is held by the Secretary. Each monthiy instaliment of the
mortgage insurance premium shall be in an ameunr sufficient Jo ac:umulare the full annual mortgage insurance premium with

{ender one month prior 1w the date the full anpual morigage insvraunce premdum is duc (o e Sccretary, or it this Security
Inscruinemt is held by the Secretary. ecach monthly charge shall be inar amount equal 1o one-twelfth of ane-hail pereent of the

outstanding principal balance due on the Note.
if Borrower tenders to Lender the full payment of all sums secured by tus/Security Instrument, Borrower’s accoum shall be
credited with the balance remaining for al! instaliments for {tems (a}, (b}, and (csznd any mortgage insurnnce presmum instaliment

that Lender has not become obligated to pay 1o the Secretary, and Lender shall proanpily refund any excess funds to Borrower.
Immediately prior to a foraclosure sale of dre Property or ifs acquisition by Lender, Borrorver’s account shall be credited with any

balance remaining for ail installments for items (a), (b). and (c).
3. Application of Payments, All payments under paragraphs i and 2 shall be applied Ly Pander as follows:

First. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the munthly morigage insurance premiuny
Second. 10 any taxes, special assessiments, frasehold payments or giound rents, and fire, flood and other hazard insurance

premiums . as required;
Third. 1o interest due under the Note;
Fourth, 10 amortization of the principal of the Nate;
Fifth, to late charges due under the Note,

Inita; i
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4. Fire, Fioad and Other Hazard Insurance.  Borrower shall insure alt improveracnts on the Property, whether now in
existence or subscquently erecled, against any hazards, casualiicy, and contingencies, Inclwling fire, for whica Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall slso insure
ali improvemernus on the Preperty, whether now in existence or subscquently erecied, against loss by floods to the exXient required
by the Secretary. All insurance shall be carried with comparies approved by Lender. The insurance policies and any rencwais
ghall be held by Lender and shal! inchude {usy payable clauses o favor of, and {n o form acceprable . Lender.

o the event af tosy, Borrower shall give Lender itnmediate notice by mail. Lender 'nay make proof of (oas il not made
promly by Borrower. Each insurance company concerned is hereby aumthorized and directed to make payment for such loss
directly to Lender, insiead of to Borrower and to Lender jointly. Al or any pan of the inturance procseds may be applied by
{ender, at its opton, either {a) 0 the reduction of the indehledness uader the Note and this Security Instrument, first o any
detinquent amoun's applicd in the order in paragraph 3, and theat to prepaymem of principal, or (b) o the restoradun or repair of
the damaged Praperty. Any application af the proceeds to the principal shall not extend or gosiponie the due date of the momhly
paymernits witich arc refsrred to in paragraph 2, or change the amount of such payments. Ary excess insurance proceads over an
amount cequired to pay all cutstanding indebtedness under the Note aad this Security Instrument shall be paid to the enity legally

smitled thereto.

In the event o7 foreclosure of this Sccurity (ngtrument or other transfer of ttie w the Property that exiinguishes the
indebiednesa, 2l right, nte and inwerest of Borrowser in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Fresvestion, Mainienance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estpliish, and use the Property as Borrower's principal sesidence within sixty days aficr the cxecution of
this Security Instrument amd shalt continue to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy. uniess the Selreriry determines this requirement will cause undue hardship for Borrower, or unlesg
extenuaiing circomsiances exist which’ zrc beyond Borrower's control. Borrower shali notify Lender of any extenuating
circumstances. Borrower shall not connait waste or destroy, damage or substantiaily change the Property or allow the Prupeny o
deteriorate, reasanahle wear and rear excepted, Lender may inspect the Property If the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable acuod (o protect akd preserve such vacant or abandloned Property. Borrower shall also
be in default it Borrower. during e loan appliciaorn process, gave materiaily faise or imiccurate information or staremenis to
Lender (or failed to provide Lender with any matesial information) in conncction with the Joan evidenced by the Note, including.
bur not limited to. representalions concerning Borrodver s occupancy of the Propeny as a principal residence. If dhis Security
tnstrument is on a leasehold, Borrower shall comply yaih the provisions of the lease. If Borrower acquires fer title to the
Praoperty, the leasehold and fee uele shall not be merged unicsr Lander agrees to the merger inr writing.

6. Charges to Burrower and Profection of Lender’s Right/ in the Property . Borrower shall pay all govermunenwl or
municipal charges. fincs and impositions that are not included i=-puagraph 2. Borrower shall pay these obligations on time
direcdy (o the entity which is owed the payment. If failure 0 pay wouliadversely affect Lender's interest in the Property, tpon

Lender's request Borrower shall promptly furnish to Lender receipts evidenrwg these payments.

If Borrower fails 1o make these paynients or the payments required by ‘przagraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrumenc, or there is a legal proceediog diat may sigmificantly affect Lender's righus in
thz Property (such as a proceeding in bankrupicy, for condemnaticn or to enforce lates or regulations), then Lender may do and
pay whatcver is necessary to protect the value of the Property and Lender’s righis (u the Property, including paymem of taxes,

hazard insurance and other itkkms mentioned in paragraph 2,

Any amourtts disbursed by Lender under this paragraph shall becomne an additional deti of #orrower and be secured by this
Security Instrument. These amounts shall bear iatcrest from the date of disbursements, at the Note rute. and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential in Connecctinn with any

condemnanion or other taking of any part of the Properry, or for conveyance in place of condemnation, are Jie7¢oy assigned and
shall be paid to Lender 1o the extent of the fuil amount of the indebtedness that remains unpaid under the Nee ond this Security
Instrumen:, Lender shall apply such proceeds w the reduction of the indebtedness under tie Notwe and this Security Invtrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of principal. A0y ipplication
of the proceeds o the principa! shall not exiend or postpene the due date of the monthly payments, which are rcferred i0 in
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12. Succernars and Aasigny Bound; Jolnt and Several Liability; Co-Slgners, The covenants and  agreements of  thix
Security Instrumeny shall bind and benefit the successors and assigns of Lender and Borrower, aubject to the provisions of
paragruph 9.b. Dorrower’s covenants and agreemenis stall bhe joint and several. Any Borrower who co-signs shis Security
Instugnent but do=s not execute the Note: (a) is co-sigrung this Security {nstrument only (o mortgage, grant and convey that
Borrower's inicresr 'n the Property under the terme of this Securiiy Instrument: (b) is not personaily obligated 10 pay the suins
secured by this Securuy Insirument: and (¢) agrees that Lender and any other Borrower may agree to exiend, modiry, forbear or
inake any accomindations with regard to the terma of this Security Ingounient or the Note without that Betrower's cossent.,

13. Naotices.  Any notice w Borrower provided for in this Security Insteuinent shall be given by delivering it or by nailing i
by first class mal yeless applicable law requires use of another method. The nouce shail be dicected o the Projerty Addiess or
any nther address Borrower designates by notice 10 Lander. Any notice to Lender shall be given by firay clusy il o Lender’s
address sated herem or any address Lender designates by notice to Borrower. Any netice provided for in this Secucity Instrument
shall be deemed 10 nuve been given to Borrower or Lemder when given as provided in this paragragh.

14, Governing Law: Severability. This Security Insirument shal! be governed by federal law and the lnw of the

jutisdiction in which the Property is located. {n the event that any provision or clause of this Security lastruane o the Note
conllicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be
given etfect withowt e conflicung provision. To this end the provisions of this Security {nsirument and the Note ars declared to

be severable.

15. Barrowir's Coplr. Borrower shail be given one conformed copy of this Security Insirument.

16. Assignment of Rents. ‘3arrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bonower authorizes loodcr ot Lender's agents o collect the rents and revenues and hereby directs =ach tepamt of the
Property 1o pay the rems o Lender 7 “ender’s agenus, However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agrcement n the Secuty Instrument, Borrower shall collect and receive all rems and revenues cf the Properiy as
trustee for the benefis of Lender and Borrovr, This assignment of renrs constitutes an absolute assignment and not an assignment

for additional security only.

If Lander gives nouce of breach to Borrower: €a) all rents received hy Borruwer shall be held by Borrower as trusiee for
benefic of Lender ondy, o be applied o the sums sccured by the Security Instrument: (b) Lender shall be ertitted 1o collect and
receive all of the rents of the Property: and (c) cach wraprof the Property shail pay all renis chue and unpaid to Lemder or Lender's

agent on Lender’s wriren demind to the tenant.

Borrower has not executed any prios assignment of the reris and has not and will not perform any act that would preveni
Lender from excrcising its rights under this paragraph 16,
Lender shall not be required to enter vpon, lake control of or mair.air the Froperty before or afier giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do su s ony time there is a breach. Any application of rents
shall not cure or waive any default or invalidatz any ather right or remedy Of ,ender. This assignment of renis of the Property

shall terminate when the debt secured by the Security Instrument is patd in full
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. Il Lender requires immediate payment fn full undel prragraph 9, Lender muy foreclose
this Scecurity Instrument by judicial proceeding. Lender shall be entitled to collect ali raprases incurred in pursuing the
remedies provided in this paragraph 17, including, but net limited to, ressonable attorneys’ jeec and costs of title evidence.

18. Relesse.  Llpon paymen:t of all sums secured by this Sccurity Instrument, Leader shall rolease this Sccurity Instrument
without chatge o Borrower. Botrower shall pay any recordation cosis,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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paragraph 2, or change the amount of such payments. Any excéss procegds over an amount required to gny all vuestanding
mdebedness under e Note and this Secutity Instrumant sha!l be paid 1o the entity fegally emitled thercto.

8. Fees. L:nder may collect fees and charges authorized by the Secretary.

Y, Groesid: tor Accelerution of Debt.

{3 Default.  Tender may, except as limited by reguiations issued by the Szeretary in the case of payrient detauits,
requirs wnmedinle payment in fold of 2t sums secured by this Security nsrumen i
(i} Borrewer defaults by failing to pay in full any monthly payment required by this Sccurity lastrumemt prior to or

on the Jue date of the next moathly payment, or
ity Harrewer defanls by hiling, for a period of thirty days, to perform any other obligatfons conuuucd e this

Scovurity Insfrument.

(b) Sale Without Credit Approval.  Lender shall, if permitted by upplicable law and with the prior approval of the
Secretary, require immediate paymient in full of all sun secured by this Security Insuument if:
(i) All or part of the Property, o1 a beneficial interest in a trust awning all or pan of the Propernty, is sold or otherwise
transicrres Jother than by devise or descent) by the Borrower. and
f11) The froperty is not occupicd by the purchaser or grantee as his of her principal residence, or the purciaser or
gramics docr 30 occupy the Property but his or her credit has not been approved in accordance witli the requirements

of the Sectewov,

(c) No Waiver. Iy oi/cumstances occur that would penmit Lender 10 require immediate payment in fuil, Int Lender does
not requite such payments, Lemder does not waive its righes with respect to subsequernt cvents.

() Regulation; of HUL? Secrotwry.  In many clreemstances regutations issued by the Secretary will lanit Lender's
rights in the case of paymem dofzults to require immediate pavment in fuli and foreclose if pot paid This Security
Inst;ument does not qaegorize azculeraion or foreclosure if not permitted by reguliticns of the Sccretary.

{e) Mortgnge Not Insured. Borrower jyree; thal should this Security Instrument and the Note secursd thereby oot be
cligible for inzurance under the Nauonal Hovaing Act within 60 days from the date hereof, Lender may, at its option and
notwithsiand:ng anything in paragraph 9, reqivire immediate payment in full of all sums secured by this Security
Instrument. A writen siaiemen of any authoiized agent of the Secictary daied subsequent w 60 days from the date
nereof. dectining 10 insure this Sccurity Instrumera and the Note secured thereby, shall be deemed conclusive proof of
such insligivifity. Norwithstanding the foregoing, this onaon may not be exercised by Lender when the unavailability of
insuratice is soicly due 10 Lender’s failure to remit a mctigage insurance premium to the Secretary.

0. Reinetonemrent.  Borrower has a right to be reinstated it uznder has required immediale payment in ull because of
Borrower's failure to pay an amonnt duc under the Note or this Security tastrument. This right applies even after foreclosure
proceedings are instituted, To reinsawe the Security Instrument, Borrower sbutl iender in a lump sum all amounts required © bring
Borrower’s account carremt including, 1o the extent they are obligations of Ler/vwer under this Security [nstrumeant. foreclosure
costs and reasonable and customary attorneys fees and expenses properiy-assceiptsd with the foreclosure procceding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secuces shall remain in effect as if fender had not
required immediate payment in full. However, Lender is not required to permuit ronstatement if: (i) Lender has accepied
reinspiement afier the commencement Gf foreclosure proceedings within two years inun:di tely preceding the commencemeni of
a current foreclosure proceeding, 14 reinsiatement will preclude foreclosure on dirfeieny grounds in the future, or (i)
reinstatement with adversely affect the prioricy of the lien created by this Security Instrument,

11. Borraver Not Released; Forl:carance By Lender Not a Walver. Extension o the iinie of nayment or modification

of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor i1 inuorest of Barrower shall
not operate o release the liability of the original Borvower or Borrower's successor in inerest. Lendzo'shaif not be required to
commence procezdings against any suzcessor in interese or reluse 10 extend nme for payment or otherwise amudity amortization of
the sums secured by this Security Instrumear by reason of any demand mad: by the originil Borrower or Barrovier's successors
in inerest. Any forbearance by Lender in cxercising any right or remedy shatl not be a waiver of or preclude Siv cxercise of any

night or remedy.
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20. Riders to thi< Sccurity Instrument.  If one or more riders are executed by Bomower and recorded together with this
Security lustrument, the cavenants of each such rider shall be incorporated inte and shall amend and suppiement the covenants
and agrecments of this Scepaity Instrument as if the rider(s) were a part of this Security Instrument,

{Check appiicable boxies)}
{_ Condonunium Ridri [ J Graduated Payment Rider C_] Other [specify}

{71 Planned tinit Developricn’ Rider {1 Growing Equity Rider

BY SIGNING BFLOW, Borrower accepis and agrees to the ferms conwined in tnis Securfty Instrument and in any riderds)
cxccuted by Borrower and recorded with i )
Witnesses: i 'kzz , 'g /I}MA '
wgn: ———

_(Scal)

-Borrewer

(Seal)

‘Barrower

- oy '
¢ \ P I
R SN M ST A ) R — (Seah)
! P -Borrosver -Barrower
Y

STATE OF ILLINOIS, Covity 3s:

I, . a Notary Public in and for ui-vounty and state do hereby certify that
RICHARD J. ZARNECKI AND MARY E. ZARNECKI

. personally known o me 1o be 'he same person(s) whose nnne(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that +nc\/
signed and delivered the said instrument as free and voluntary act, for the us..s and purposc’ thorein set forth.
Given under my hand and official scal, this Q7 day of ~J & nsunl , .
My Commission Expires: (?/// 97 ___md A;r(. 'Qi_xl‘ém___‘- s S
Nowcy Pubsic
This Instrument was prepared by: Y TR
A R oun OFF!F{ Q@r@fA
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