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; COO0K COUNTY RECORDER

TS MORTGAGE ("Security [istrument”) 1s given on January 18, 1994 . The mortgugor is
Ramon Berrios and Carien Berrios

srrower” ), This Security Instruent s given to/  Home Loan & Investment Assoclation

which is organized and existing under the laws of  the State of Rhode Island » and whose
whlressis 2 Altierd Way, Warwick, RI 02886

Chewder”). Borrower owes Lender the prineipal sum of

Seventy=-One Thousand Sixteen Dollars and Nro Cents
Dollars (U/.5. $ 71,016, 00 ).
This debi is evidenced by Horrawer's note duted the same date as this Secariee Instrument ("Note™), which provides for
mombly payments. with the full debt. if noi paid emlier, due and payable on January 22, 2014 .
This Sccturity istrnuent seeures o Lender () the repayiment of the debt evidenced by the Mare, with interest, wnd all renewals,
ety and woditications of the Notey (b the payment of all other siems, with inferestCadvaacetd under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance oi Busrower’s covenapts-and agieements unider this
Security [nstrume il the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property hwated ink+ Cook County, Hlinois:

Lot 28 (except the West 11 feet) and the West 17 feet
of Lot 29 in Block 14 in Hayes, Kelvyn Grove Addition
being a Subdivision of the Scuthwest Quarter of
Section 27, Township 40 North, Range 13, East of the
Third Principal Meridian, in Cook County, Illinois

Permanent Index Number: 13-27-313-031

whuich hus the address of 4606 West Deming Place, Chicag®© 1\'\_, i [Street. Ciyl,
~d

Minois 606238 ("Property Address”);
Fap Code]

ILLINOAS -Singln Family-FNMA/FHLMC UNIFORM INSTRAUMEMT '
. Farm 3014 9/90 i
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TOGHTHER WITH nllu NFQIE!F IQ] L-vm QR:Xcaq;'r:ae iy, HppPHEEaces, wnd

fixtures now or hercatter o part of the property. AL replicemedin antd adhlitds wifall afso he cdv m-d hy thin Sevurtiiy
Instrument Al o the Foregoing is referred to i this Security Instrument us the "Property.”

RORROWER COVENANTS that Borrower is fawtully seised of the estate hereby conveyed and has the right to mortgage,
grutt and convey the Property and that the Property is unencembered, exeept for encumbrances of record. Borrower waerants
and wifl detend generilly the titke te die Property agiinst wfl chaimes andd demids, subject (0 any encaimbrances of record,

THIS SECURITY INSTRUMENT combines uniform covesiants for aational ase and son-uniform covennnts with limited
varidtions by jurisdiction o constitute o unifarm seeurity inatrumient covering real propery,

UNRORM COVENANTS. Borrower wind Fender covenunt nnd agree us tollows:

1. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower skl promptly pay when due the
pricipal of and mterest on the debt evidenced by the Newe and any prepaymert und late charges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable law or by o written waiver by Lender, Boreower shall pay to
Lender on the day monthly paviments are due under the Note, omtil the Mote is patd in full, nosum "Funds™) for: G yeardy taxes
urd assessients whih may attwin prierity over this Secueity Instrament s o lien an the Property; (b) yearly leaschold paynients
or growsd rems on tie Property, if any: (o) yearty hosard or properly imsurance prenniums; ) yearly flood msuaoce premiums,
oy te) yearly rorgage insurance prensimus, i any; ad (F any sums payable by Gorrower to Lesder, in accordance with
the provisions of parageaph 8, in Siew of the payment of mortgage insuranee premiums. These dems are calied "Escrow ltems
Lender may, al any e, cellect and hold Fands in an amount oot 1o exeeed the maximom amonmt a Jender {or a federally
related murtgape loar may require for Borrower's escrow account unider the federal Real Esate Settlement Procedures Act of
1974 s amended from time ome, 12 US.C Section 2600 er serr. ("RESPA”), unless another law that applies (o the Funds
sely i lesser amonnt. IF so, Lendes iy, at mny time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount ol Sands doe on the basis of current dakn and reasomable estinites of expenditires of tuture
Bscrow Hess or athizowise inaccordancy with applicable Law.

‘the Funds shall Be held in an instization whose deposits are msured by o federal agency. instrumentility. or entity
gGincluding Lender, it Lender s such an institutionsor iv any Faderal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow beins, Lender may not charge Borrowerior bolding and applying the Funds, annually analyzing the escrow account, or
veritying the Exserow dtems, unfess Lender payy Boivower interest on the Funds and upplicable iaw permits Lender o make such
g charye. However, Lender may sequire Borrower to oy one-tune charge Tor an independent real estéte tax ieporting service
used by Lende: in connection with this loan, unless applisatle law provides otherwise. Unless an agreement is made or
appitvable law requires interest 1o be paid, Lender shall not be reauired te pay Borrower any interest or earnings on the Funds,
Borrower and Lender may ageee in weiting, however, that interzstshall he pmd on the Funds. Lender shall give to Borrower,
withamt clearge, an annuat sccounting of the Funds, showing crediteand debits to the Funds and the purpose lor which each
debsit 1o the Funds wis mnde. The Funds are jdedged as additional sectrivy Sor all sums secured by this Sevurity [nsteument

IF the Funds held by Lender exceed the amounts permitted to be held heapplicable faw, Lender shail account to Borrower
for the excess Funds i accondance with the requirements of applicable taw. 1 sheamount of the Funds held by Lender at any
time by ot sufbicient o pay the Eserew flems when due, Lender may so notify Borrewet in writing. and, in such case Botrawer
shull pay to Lender the amoun necesvary to mike up the deficiency. Borrower shiaiiake up the deficiency in no more than
twelve monthiy pariments, at Lemder's sole discretion,

Upon pavimest in full of all sems secured by this Seeurity esrument, Lender shill promptly refund 10 Borsawer any
Funds held by Lemder. WL umder paragraph 21, Lender shali sequere o sell the Propenty, Lendor, prior to the acguisition or sale
of the Property, shall ipply any Fuids held by Lender at the tisse of uequisition or stle a8 a credid agunst the sims seeured by
this Seeariy Instrumen.

X, Application of Payments. Unless applicable law provides otherwise, alt paviments received by dsodsr under paragraphs
Fand 2 shalk be applied: first, to any prepayment charges due under the Notes second, o amounts payable waler paragraph 2,
third, to imerest dues fourth, 1o priscipal dug; and last, o any late charges due wikder the Note.

4. Charges; Llens, Borrower shall poy nlb tuses, assessments, charges, fnes and impositions attributable to the Property
which nuy attain priority over this Secority tnstrument, and leasehinld payments or ground rents, if any. Berrower shall pay
these obligations in the manner provided in paragraph 2. or i eot paid i that manoer, Horrower shald pay them on time directly
to the person owed piy ment. Bovrower shatl promptly furnish to Lender il notices of amaunts to be paid under this paragriph.
IV Borrower nukes these payients direetly. Borrower shall promsptly furnisit to Lemler receipts evidemwing the payments,

Borrower shatt promptly discharge any Yien which has priordty over thes Security Instriment unless Borrower: Go agrees in
writing to the payiment of the obligation seeurad by thie liea i a snaer aeceptable ta Lender; thy cantests in good faith the lien
by, o detemds against emdorcement o the lien i legal proveedings which in the Lender's apimion aperute 10 prevemt the
enforcenent of the ben; or (o) sectires Trom the holder ol the iencan agreement xatisfactory 1o Lender subordinating the hien to
this Secnrity bistrument 1 Lender determines that any pirt of the Propeaty i subject o g lien which sy atain prionty over
this Securds Bstiument, Lender may give Burrower o notice identilving the lien. Borrewer shail satisfy the Jien oe take one or
mure of the aelions set forth above within 10 duys of the giving of natice,

form 3014 8/90
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A, Hururd or Property birnsee, Bormwer shiadl Keep imptoveRients o

Propa ety sared agintst s by ire, Dagatads ichided it the deese "estended coverage” amd uny other huzards, inchding
fhonds or Hooding, tor wlich Lesder requires msuiace Ty savance shall beoamtarmed s the gisnnts aned bir the periods
ihit 1 ender requires. The insurance carvivr providing the imarance shall be chosen by Bozrower subject to Lender’s approval
which shall ot be unrenonsidy withheld B Borcower finks 1o maintain coverage deseribed above, Lender nay, at Lemder's
aptan, oblin eoserape 1o protect Londer's opdits in the Property inaceordimes with pacagraph 7.

A msutiner polioes, and rencewils «hill e acceptabie w Lender end shall include o standand mongage clause. Lender
shall Bave the eight o hold the polices and renewals T Lender requires, isnsower stall promptly give 1o Londer afd receipts ol
paidd presmuie amd renewad motiees e the event of ks, Horrower shadl give prompt setice to tie surance cueien and Lender,
Leneler snay ke proct ol Joss i not minde promptly by Borrower,

Unlens Femder and Borrower atherwise agteee inowriting, insurnee proceeds shadl be applied to restorativon or repaiv of the
Propuenty chumaped, st the restorution s aepasr wecetmmcally beasible and Leoder's security s ot lessened. e restoratjon o
reprant 1y vol seanamically Teawible o Fender's secarty would be keaenced, the ssusamee proceeds shidd be upplicd i the suns
secused by this Security Instrament, whether or mnt then due, with any excess paid to Hormower. [F Borrower abandons the
Propeity, o does pedanswer within 30 days a sotice from Lender tht the surance carrier has offered to seitle a claim, then
Leader miay collect wc insurance proceeds. fender nuy use the proceeds to repane or restore the Property of (o pay sems
secured by thin Securiiy Yastirument, whether or not then due. The 30-day period will begin when the nntice is given.

Ualess Lender ana=iganpwer otherwise agree in writing, any apphcation of proceeds to principai shalt not extend or
pastpuie the due date of e onbly payments reterred 1o in patagriphs T and 2 or change the amouns of the payments. It
wder puragraph 21 the Property s sequired by Lender, Borrower's vight to any isaranee policies and proceeds resalting from
daige 10 the Preperty prior to theavanisition shall pass to bewfer o the extent of the sunits secared by this Security Insirument
tmteediately prior 1o the avguisitivn

6. Oceupuncy, Preservation, Malntearee and Protection of the Property: Borvower's Loan Applleation; Leascholds,
Borrower shall oveopy . establish, and use the Prapecty as Berrower's principal residence within sixty days after the execution of
this Securiy Eastrimem and shad) comnnue tn ovenpye e Propenty as Borrower's principal residence for at Jeast one year after
the date ol sceupapcy | unless Teader otherwise s by owriting, which cansan shall sot e anreasonnbly withhiell, or nnjess
extentiaing circimstances exist which are beyomd Boveewer's control. Bortower shald not destroy. dinnge o imygatie the
Property, allow the Propeny jo deteriorate, or commit wasie e the Propesty. Borrower shidl be in defuult it any fosfeiture
seton or proceeding, whether ¢ivib or eriminal, is begun thatin Lender’s good finth tudgment conld result i forfertire of the
Praperty or atherwise materialy impatr the lien created by this Scourity Testrumcst or Lender’s secunty imeresl. Burrower nay
core such a detoult and reinstate, as provided in paragraph 18, by cogvirg the action or proceeding to be dismissed with a ruling
thig, fn Leides’s good fanh determination, prechides lorfeiture of the Parrower's inierest in the Properly or other nuterial
iparmens of the bep created by this Security nstrament or Leader™s ioorinty inerest. Borrower shall also be iy deinnft i
Botrower, during the loan application process, gave iaterially folse or isccuratesaonmadion or stateinets to Leader (or Taed
o provide Lewder with any material intornmtiony in connection with the toan evidencrd by the Nete, including, bul not limited
o, representations coneeratog Borrower's occepancy o the Propesty as s principal iesidonee. 18 this Security Instrument s or s
leaschold. Borrower shall comply with all the provisions of the lease. 1 Borrower acosires fee nitle to the Property, the
leasehobd and the fee tite shall nut merge gnless Eender agrees o the meeger in wnting,

7. Protectivn of Lender's Rights tn the Property, [0 Borrower fudls to perform the covenants am agreements contained in
this Sccurity Instrument, or there is i legal proceeding hat may signilicintly affect Lender's righis i the Property Oswuch as a
procecding in bankrupiey, probate. tor condemanation or forfeiture o7 t anfoerce laws or regulations;, thep-Lender may do and
pay for whatever is necessary 1o proteet the value of the Property and Lender’s rights in the Property! Fender's octions may
include paying any sums secured by a lien which Bas nriority over this Security Instrumoent, appearing 0 court, paying
rewsonahle attorney~” fees and entering on the Property to make repairs. Abhough Lender may tiuke action andey this paragraph
7. Lender dees ot bave U do so.

Any amonsts dishursed by Lender under this paragraph 7 shadl become wdditionnl deby of Borrower secured by this
Sccurity fnstrument, Uniess Borrower and Lender agree to other tenns of payment, these smoits shall bear imerest from the
dite o disbuiisenent at the Note rmte amd shall be payable, with imesst, gpon notive from Lender to Borrower requesting
payent.

R. Muortgoge lasurance, H Lender required mortgage insurance as o condition of making the foan seenred by this Seearity
tastrument. Borrower shall pay ihe premiums reanired o mamiain the mortgage insurance in eftect. I, for any remson, the
tortyage ssunnce coverage required by Lender lapses or ceanes ta be in efleer, Borrower shall pay the premivmes regured to
abtiin coverage substntinity equivident s the mongage ssuranee previensty i effect, s n cost substantially equivalent (o the
cied o Borrower of the mortgape insurance previousty i effect, fron an sliernate mortgige wnsurer approved by Lender, (I
substntiully cquivalent mortiage insurance coveruge is nob available, Borrower shall pay to Lender each moath o sum equd (o
one-tweltth of the vearly mortgage insrance premium being puid by Borrawer when the insurimce coverage lapsed or cemsed 1o
be ineftect. Lender will nocept, use and retain these paymeats as aloss reserve in lico of mortgage insurance. Loss reserve
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DUEB~ON-~TRANSFAR RIDER

Notlce: This rlder adds a provislon to the Security Instrument allowing the
Lender to requlre repayment of the Note In full upon transfer of the

property.

This Due~On-Transfer Rider is made this 18th day of January, 19934, and is
incorporated intc and shall be deemed tc amend and supplement the Mortgage, Desed
of Trustc, or Dead to Secure Desbt (ths "Security Instrument™) of the same date
given by the undersigned (the “Borrower™} to secure Horrower’'s Note to Kome
Loan &nd Investsent Asscoiation (the "Lender*) of the same date (the "Mote”)
and covering the property desoribed in the security Instrumant and located at:

4606 Weat Deming Placs, Chicago, 1L 60638
(Property Addresxs)

AMEBNDED COVENANT. In addition to the covenants and agresmante made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A TR/ ACPER OF THR PROPERTY OR A BENBPICIAL INTEREST IN BORROWER
Uniform Co enant 16 of the Security Instxument is amended to read as follows:

i6. Transizr or the Property or a Beneficial Interest in Borrower. If all or
any part of tlhie ‘roperty or an interest therein is scld or transferred by Borrowsr
(or Lf a beneflicirl intereest in Borrowsr is eold or transferred and Borrower is
not a natural pexarn or persons but ls a corporation, partnership, trust or other
legal entity) without Lender’'s prlor written Consent, excludling (a) the cresation
or a lien or sncumbrirce subordinate to thie Security Inetrument which does not
relate to a transfer of rights of occupancy in the property, (b) the creation of
a purchase money secur.ty ‘nterest for household appllances, (c) a transfer by
devise, daeascent or by opwration of law upon the death of a jolnt tenant or (d) the
grant of any leasehcld interasct of three ysare or less not contailning an coption
to purchasse, Lender inay, at Lenier's option, declare sll the sume secured by this
Security Instrument to be incellately due and payable.

If Lender exerclises such optlon Cto azcelerats, Lender shall mail Borrower notice
of acceleration in accordance witli raragraph 12 hereof. Such notice shall provide
a perlod of not less than 30 days Yrom the datea the notlice is maliled within which
Borrower may pay the sums declared due. If Borrower faile to pay such sume prior
to the expiraticn of such period. Le&nder may, without further notice or demand
on Borrower, invoke any remedies permiitad by paragraph 17 hereof.

Lender may consent to a sale or transfer {(1/(1l) Borrower causes toc be submlitted
to Lender information required by Lender 14 svaluate the transferee as if a new
loan were being made to the transferee; (2) L(.nder reasonably determines that
Leander‘s security will not be impaired and ‘hit the risk of a breach of any
covaenant or agreament in this Security Instrumen! 18 acceptable; (3) interest will
be payable on the sums gsecured by thia Security Instiument et a rate acceptable
to Lender; (4) changes in the terme of the Ncte ana thie Security Instrumsnt
reguired by Lender are made, including, for example, pariodic adjustment in the
interest rate, a different final payment date for tha lboon:, and addition of unpaid
interest to principal: and (5) tha transferea signs an avsni'aption agreement that
is acceptable to Lender and that obligates the transferee +: - knep all the promises
and agreements made in the Note and in this Security Inst:rum=nt. as modlfied if
required by Lender. To the extent permitted by applicable aw. Lender alec may
chargs a reasonable tes as a condition to Lender‘s consaent 2o any sale or

tranafer.

Borrower will continue to be obligated under the Note and this Securif Instrument
unless Lender releases Borrower in writing.

IN WITNESS WHEREOF, Borroweaer has executed this Due-On-Tranafer F.awr.

- .
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Eh s s et s TRt a T e T et e s resnassess (S@AL)
Rapen Berrion -Borrower
e T TN T E T . e .. .. (Beal)
-Borro
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