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FHA MORTGAGE

FHA CASE NO.

STA JF ILLINOIS
TE OF 1 131-7444552-703

2 This Mortpage (CSeueihty fnstrument ") is giveton JANUARY 24, 1994
The Mortgagor is

TELESFORO ZAVALA AN CINDY ZAVALA, HUSBAND AND WIFE

whose address is 101 S’MB%E{I DR VPéO 193

("*Borrower’’). This Security Instrument isgivento
21ST CENTURY CAPITAL, INC.

which is organized and existing under the laws of TLi.INOIS , and whose
addressis 105 E MAIN STREET
BARRINGTON, IL 60010

7. ender’’). Borrower owes Lender the principal sum of

NINETY-TWO THOUSAND SEVEN HUNDRED NINETY-SEVFN)AND 00/100

Dollars(U.S5.8 92,797.00 ).
This debt is LVld\.ﬂ»Ld by Borrower's note dated the same date as this Secur vy Instrument (**Note' "), which provides for
monthly payments, with the fuil debt, if not paid earlier, due and payable on FERRUARY C1, 2024

This Security Instrument secures to Lender: (a) the repayment ol the debt evidenced by the '\Jotc with interest, and ull
renewals, extensions and modifications; (b} the payment of all other sums, withnpéraa, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrower Y eovenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the
following described property located in COCK County, IHinois:

PARCEL 1: THE NORTHWESTERLY 31.16& FEET OF AREA 2 IN TOWNHOMES OF-BROOKHJLL,
BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, Til:pMOIS,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TI?dglg?()F COOK COUNTY, ILLINOIS, ON AUGUST 1, 1978, AS DOCUMENT NUMBLFX
3036 .

INTERCOUNTY TITLE

S9S0TTV6

PARCEL 2: EASEMENTS APPRUTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
CONTAINED IN THE DOCUMENT FILED AS NUMBER LR30%42118.

PERMANENT TAX ID #07-27-209-039, VOLUME 187.

[Street] {City)
Illinois 60193 (**Property Address™’);
fZip Code)

which has the address of 101 £ BEFCH DRIVE SCHAUMBURG A ¢/
74

TOGETHER WITH all the improvements now or herealter erected on the property, and all cascmcnt/s,”righls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the ' Properiy.”’

RORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mongage.
grant and convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrower warrants
and will delend gencratly the titke 10 the Property against all chams and demands, subject to any encumbrances of record.
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payerents, which are referred to in Pariagraph 2, or change the inouni of such paymenis. Any excess proceeds over an
amount required to pay ali outstanding ndebtedness under the Note and this Security Instrument shall be paid 10 the entity
tepally entitled thereto.

8. Fees. lender may collect tees and charges austhorized by the Sceoretary.

9, Grounds fur Aceeleration of Debt,

G Defautt. Lender may, except s bmited by regolitions nsned by the Seoretary in the case of payment defanlis,
require snmediote payment i full of all sums secured by this Secury Instrusient i
(1) Borrower defaults by failing 1o pay in full any monthly payment reguired by this Secunty Instianent prior
to or on the due date of the next monthly payment, or
(i) Borrower detaults by fuiling, for o period of thitty days, to pedfogmn any othes obligations contairedd in this
Securiy Instroment,
th) Sule Without Credic Approval, Fender shadl ol permiticd by applicable law and with the prior approval of the
Secretary, require inmediate payment m {ull of all the sums secured by this Scecurity Instrament i
(1) All or part of the Propenty, o1 a beneficial interest inoa trust owestig all or pant of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so eccupy the Property but his or her credit has not been approved  in accordunce
with the requirenients of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment s full, but Lender
does not require such payments, Lender does not waive ats rights with respect fo ssbsegaent events.
td) Regulations ef HUD Secretary, [n many cireumstances reputonions issued by the Sceoretary svitl it Lenders
rights, Janthe case of payment defaolty, 1o require immediate payinent in full and foreclose it not pimd. This
Securitysbastrument does nol authorize acceleration or foseclosvre it not permitted by regulations ot the Seeretary.
(¢} Mortsape Not Insured. Borrower agrees that should this Security Instrument and the nete secured thereby not
be cligibleftor insurance under the National Houstng Act within SIXTY DAYS from the
date hereot, Landee may, at its option and notwithstanding anything in Paragraph 9, require innmediate paymeat in
tall of all sums socured by this Secunty fnstrument. A written statement of any suthorized agent of the Secretary
dinted subsequent o SIKTY DAYS irom the date hereol, dechining (o insue this Scecurity
Instrument and the nose Yecured thereby, shall be deemed conclusive prool of such inehgibility.  Notwithstanding
the forepoing, this optids may not be exercised by Lender when the unavailability of insurance is solely due to
Lenders failure to remit a myirtpage insurance premium to the Secretacy.

10. Reinstatement. Borrowe: bas's ripht to be reinstated it Lender has’required immediate payment in full because
of Borrower's failure to pay an amouvit due under the -Noete or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. T4 relnstate the Security Instrument, Borrower shall render ma fump sum all
amounts required to bring Borrowers acedunt corrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and eeizotble and customary attarneys’ fees and expenses properly associsted with
the foreclosure proceeding.  Upon reinstaternesy’ b5 Borrower, this Security Instrument and the obligations that it sccures
shall remain in effect as if Lender had not requirsd Jodediate payment in full. However, Lender is not required (o permit
reinstatement if: (i) Lender has accepted renstateaent after the commencement of foreclosure proceedings within two
veurs immediately preceding the commencement ol @ cuerent foreclosure proceeding, (i) reinstatement will preclude
Forectosure on ditferent grounds in the future, or (iti) reiistat:ment will adversely affect the priority of the lien creased by
this Sceurity Insirument.

1. Borrower Not Reteased; Forbearance by Lerider Not a Wadver.,  Extension ol the time of payment or
modilicanon of amortization of the sums secured by this Seetvrit” Instrement granted by Lender to any successor ininterest
of Borrower shall not operate o release the liability of the origipal Borrower or Borrowers successor in imterest. Lender
shall not be required to commence proceedings REainst any successo) in interest or refuse o extend tume for payment or
otherwise modily amortization of the sums secured by this Securily/nstrument by reason of any demand made by the
criginal Borrowdr or Borrowers successors in interest.” Any forbeariied by Lender in exercising any right or remedy shail
not be a waiver ol or preclude the exercise of ony right or remedy.

2. Successors and Assigns Bound: Joint and Several Lirbility; Co-Signers. The covenants and agreements of
this Sccurity Instrument shall bindd and benetit the successors and assigns of Lenddr and Borrowey, subject 1o she provisions
of Paragraph 9.b.  Borrowers covenants and agreements shall be joint and sevcsal. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Tnstrument only to mortgage, grant and
convey that Borrower interest in the Propeny under the terms of this Security Insindment; (b) is not personally obligated to
pay the sums secured by this Security Iastrument; and (¢) agrees that Lender and any/ciies Borrower may agree to extend,
modify, forbear or make any accommuodations with regard to the terms of this Sceeurity! Insvtiument or the Note without thit
Borrower's consent.

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be Ziven by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice w7 ader shall be given by
first chiss mail 1o Lenders address stated herein or any address Lender designates by notice 1o Porrower.  Any potice
provided for in this Security Instrument shatl be deemed 1o have been given to Borrower or Lender ‘wher.aiven as provided
in this parigraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal faw oiid hhe Jaw of the
jurisdiction in which the Propenty is located.  In the event that any provision or clause of this Security fartrument or the
Note conflicts with applicable taw, such conflict shall not attect otber provisions of this Security Instrument or ihe Note
which can be given effect without the conflicting provision, o this end the provisions of this Security Instrument und the
Note are declhited to be severable,

15. Borrower's Copy. Borrower shall be given one contormed copy ot this Sceurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorises Lender or Lenders agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Leader or Lenders agents. However, prior to Lender’s notice 0 Borrower of Borrowers
breach of any covenant or agreement in the Security nstrument, Borrower shall cotlect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, ‘This assignment of rents constitutes an absolute assignment
and not an assigniment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument: (b} Lender shall be eatitled o
colleet and receive all of the rents of the Praperty; and (¢) cach tenant of the Property shall pay ull rents due and unpaid o
Lender or Lenders agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the reats and has not and will not perform any act that would
prevent Leader from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before ov after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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