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MORTGAGK MO77

THIS MORTGAC L Secunty insrument™) 1 given on January 31, 1994
The mongagor s PAUL €. PISANKO AND KAREN X. PISANKG, HUSBAND AND WIPE
J

' ("Borrower™). This Security Instrument is given (o

SECURITY FINANCIAL/ % MORTOAGE COR?. D/8/AR METRO EAST SECURITY MORTGAGE CORP.

which is organized and caisting underthe by of Stata of Missouri , and whose addresy is

12444 POWERSCOURT, PuUITE 140

8T. LOUIS, MISSOURI . 61131 . . )
("Lender”). Bortower owes Leader the principal sum of

One Hundred Seventy-Six Thousand a:d 00/100
Dollars (US. § 176,000.00 ), This dehi s evidenced b Borrower's rote dated the siaune date as this Sceunity
Instrument "Note™), which provides for monthly payments, ) with the full debt 1 not pad varbier, duc and payable on
Tebruary 01, 2024 . This Sceunty Instaaant secwres © Leader: () the repayment of the deb evadenced
by the Note, with interest, and all renewals, extenskns and mosiitCauais of the Nuie; (b) he payment ol all ether sums, with
inteeest, adeanced under paragaaph 7w proto:t the secunty of this ety Instsaniens; and (¢) the perfoniance of Bortower’s
covenants and agreemeats undes this Seonunty Instrument and e Note, "o Uns purposc, Borrowdr docs herehy mongage,

gram 2nd convey (6 Lender the following describad property incated n €00K
County, lllnms;

Tax Key: 27-20-303-067
LOT3 46, 47 AND 48 IN BLOCK 10 IN ALPINP NEIGI'T, - A
SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 7~ TOWNSHIP
36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERID(M, AS
RECORDED AUGUST 6, 1892 IN BOOX 57, PAGE 14 AS DOCURNGZNT
1713023 IN COOK COUNTY, ILLINOIS, EXCEPT THE NORTH 664 FELT
THEREOF AND THE PORTION OF SAID SUBDIVISION LYIM'RAST OF $55.50

THP. CENTER LINE OF THE WABASH RAILROAD. L Theds TRAN AT Y N394 LLiN7:i00
A A e i O O & S b
TAY ID NO.: 27-20-303-057 Yha LMY SELTRCER

which has the address of 16301 S ORANGE LANE
i [Street]

Minoix 60452 ‘ {"Property Adifress”);
' {Zp Cole}

ILLINOIS - Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
1TEV 18740 (9103) Geent Lares Buacess Fores g 1)

To Oecec Ca? * BOO-330-935) [ FAX 181911101
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fin the persuds that Lender ecqquires. The insurance carner froviding the msusance shgll be chinen by Borrower subjpect (o
ionder’s approval which shait not be unrcasonahiy withhek). If Bormwer Gl wo imamuan coverage descrnibed ubove,
Lender may, at Lender’s option, obtun coverage Wy prolect Lenders's rights i the Propeay in accordance with pacagraph 7.

All insurance pelicies and renewals shal! be aceeptable to Lendet and shall include 2 standard mortgage clause. Lender
shall have the right tc hold the policies andd renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal potices. In tie event of loss, Borrower shall give proinpt RIS 1o the insurace casmer and
Lender. Lender may make proof of less if rot made promptly by Botrower,

Unless Lender and Borrower otierwise agree in writing, insurance procecds shall be applied to restoraizon or repair of
the Propesty dumaygced, if the restration o repair is cconomcally (casible and Lender's sccurity is not lesseaed. If the
restoration of repaie M not ecoromically feasible or Lender's secunty would be lesenad, the murance proceeds shall be
applicd & the sums secured by this Secuinty Instinent, whethee or not then due, with any excess paid 10 Borrower I
Borrower abundons the Property, e Joes st answer within 30 Jays a notice {rom Leader that the insurance camier has
offered 0 settle a claim, then Lender may cellect the insurance proceeds. Lender may use the procecds 1o repsnr of restore
the Propenty or o pay sums secared by this Sceunity Instrument, whether or not thea duc. The 30-day peruxt wall begm
when the notce 1iven,

Unlexs Lesder and Borrowcr otherwise agree in writing, any application of prozeeds (o principal shall not extend or
postpons the due dauc of the monthly payments referred to in paragraphs | and 2 or change the 2mount of the payments. If
under parsgraph 21 the Property 1s acquired by Londer, Rorrower's aght o any imsurance policies and proceeds resulung
from damage to the Preiperdy prior to th acquisition shoil ;ass ty Lender 6 the extent of the suims securad by this Secanty
Instmiment immediately prioe /o the acquisition.

6. ! .cupancy. Preservitios, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall «Ccipy, establish, and ssc the Proporty as Borrower's principal residence within sixty days
after dic execution of this Secuiity Instoument and shall continue to oceupy the Property as Borrower's principal resudence
for at Jeast one year after the date ¢f ecogpancy, unless ender otherwise agrees in wnting, which consent shall not he
unreasonably withheld, or unk=is cxtenusting 2iecumtances exidt which zre beyond Borrower's control. Botrower shall my
destzoy, damage of impair the Progenty, allow the Property ta detetmnue, or commt wanie o the Property. Bostower shall
be i default if any forfedure action or procecding) whether civil or ceimaal, 18 begun that i Leader's good Luth judgment
enukd result in forfeiture of tic Property or oimcowise materially impair the lien credted by this Secunty Enstrment of
Lender sccurity interest. Borrower may cure such iuelaelt and reinstaie, as proviged in parggraph 18, by causing the action
of procecding o be diamssed with a ruling that, o Leader’s good [aith deiermination, precludes torfeiture of the
Binrower's interest :n the Property or otnes matenal impa rimcut of the lien created by this Secunty Iustument or Lender's
security interest. Borrower shatl also be in default if Borrower, diaring the loan application process, gave materially false o
inaccurate information or statements (o Lender (or fatled to provide Lender with any matesial information) in connection
with the foan evidenced by the Note, including, but net himited o, rpresentations concering Bomower's occupancy of the
Property as a prowcipal restdence. I this Secunity [nstrument is on a keas-ankd, Borrower shall comply with il the provisions
of the kase. It Borrower acquires fee ke 1 the Property, the leascho!d-and the fee title shali not meege unless Lender
agrees ) the merger in wnting.

7. Protection of Lender's Rights in the Property. 11 Bommorwer fails to _scrform the covenants and agreements
consined in this Secarity Instrument, or there s o Jegal proceeding that may significantly affect Lender's nghis wv the
Property (such as a procecding n banknupicy, probate, for cordemnation or torfeivie #ir W enforce laws or regulabons),
then Lender may do and pay (v whatever 11 pecessary to protect the value of thearroperty and Lender’s nghts i the
Property. Lender's acuons may include paying any sums secured by a lien which has priority bver this Secunty Insyument,
appeasing in conrt, paying reasonable attorneys” fees and entenny on the Property to make repan, Although Leader may
ke action undcr this paragraph 7, Lender does not have o do 0.

Any smounts disbursed by Lender under this pasagraph 7 shall become additional debt 6f Burriwer secured by this
Secunity Instrument. Unless Borrower and Lender agrie to other terms of paymeni, these amounts shai’-hear interest frem
the due of disbursement at the Note rale and shali be payabie, with nterest, upon notice from Lendes to Borrower
rRICSlng payment. )

8. Mortgage Insorance.  If Lender required mongage insurance as o condgion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o mantaun the montgage insurance in cffect. If, for any
reason, the mongage insurunce coverage required by fender lapses or ceases o be in effect, Borrower shall puy the

premiums required o obtan coverage substantialiy equivident to the montgage insurance previously i clleci, at a cost, o
substantially equivalent to the cost to Borrower of the mortage insurance previously i cffect, from an alimate mortgage

insarer approved by Lenaer. [f substanualiy equivalent mongage insurag,ce coverage is not available. Borrower shall pay (o]

Lember cach month a sum cqual tn onc-iwelfth of the yearly mortgayc insurance premium being pand by Borrower when lth

inwrence coverage lapsed or ceaed o be in afect. Lendes will accept, wse and retin these payments as a loss reserve ind

licu of montgage insurance. Lans reserve payments may po longer te required, at the option of Lender, if mongage, |
insurunce coverage (n the amount and for the period that Leader requiresy provided by an nsurer appioved by Lender™y,
again becoines available und is obtsined. Borrower shall pay the premiums required W maintain mortgage insurance i”C:

effect, or W provide a loss reserve, until the requirement fur mortgage insurance cads in accordance with any wnillen
agreement between Borrower and Leader or appheable law,

9, Incpection.  Lender o7 its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice 3t the tme of or prior W an inspection specifying rexsonabic cause for the spection.

§0. Condemnation,  The procecds of any awand or clairn for damages, direct or consequental, in conneciion with
1TEu 187603 (910 Form M4 99 (puge 3 of 6 pages)
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apphcable Liw may specfy for semstatement) belore sale of the Property pursuant to any power of sale contuned 10 tis
Becurity Insgument; or (k) eriry of a gudgment enforcing this Secusity Instrument. Those canditions are that Botrower: (3)
s Lender all sums which then would be due under ihiy Sccurty strument and the Noie s 1f mo acceheration had
accurred; (b} cures any default of any other covenants or agreemeats; (c) pays all expenses incurted m cnforeing Bus
Sovurity Snstunent, viclding, but ot fisnited o, reasonable awmeys” fees; and (d) takes such action as Leader may
reasonably requie 1o assure ihat the hicn of this Security Instrument, Leader's nghts i the Propenty and Borrower’s
obligation to pay the sums socured by this Secunity Instrument shall conunue unchanged. Upon renstatement by Borrower A
tris Security Insicument and she obligations secured hereby shall remain fuliy effective as if no acecleration had occurred,s,
However, this nght 1o reinste shall notapply in the case wf accekeration under parapraph 17,

19. Sale of Nate; Change of Luan Servicer.  The Note o a panial inierest in the Note (together with this Secunitye
Instrumicat) mav S sold one o5 more imes without poae notice 0 Bonower, A sale may resuli in i change i the chitityes
(kaown as the “Laan Servicer™} that collects monthly payments duc under the Note and thes Secunty nstrument. There alsn ~
may b onc or more changes of the Loan Seevicer unselated o 3 sale oi the Note, If there is o change of the Lean SCIvicer
Bosrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notioe ~
wil! state the name: and address of the new Loan Servicer and the address to which payments shoukd be made. The noticZ
will also contir any other information required by applicable law,

20, Hasardous Sahstances,  Borrower shall not sause or permat the presence, use, diposal, storage, of release of any
Hazardous Subvancds en.or m the Property. Borrower shafl not do, sor allow anyone clse 1 do, anytnng alfecting the
Propecty that is 10 violzuo of wy Environmental Law, The preceding two scntences shall ot apply to the presence, use, of
storage on the Property of ol quantives of Hivardous Substances that are gencrally recognized 1 be appropriate W
nonnal residential uses and to zaavaenance of the Property.

Bugrower shall prompily give Conder writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatosy ageicy or povate panty invoiving the Property and any Havardous Substance or Environmental
Law of which Bosrower has actual (kposiedge. 1 Botrower feuns, of is noblicd by any govermental or regulatory
authority, that any remuosal o other remddiapen of any Hivardous Substance affecting the Propedty is necessary, forrower
shall prompdly tbe all necessary remedisl aons i accordasice wath Envisonmental Law.

As used i tis pavagraph 20, “Hivasdous Sunstnces” are those substances defined as toric or hazasdous substuices by
Environmental Law and the following substances. gasoline, kerosene, other flammable 6 toxic peuroleun products, toxe
pesticides and herbicides, volaule solvents, materizis “ontainmng asbestos or formaldehyde, and radwactive matcnals. As
ased i dhis paragraph 26, “Envitormenta) Law™ meaos foderal laws and laws of the jurisdiciion where the Propernty iy
tocated that nelate to health, safety or envyomnentl protect o,

NON-UNIFORM COVENANTS. Borrower aid Lender fuzaner covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1 Soreower prioe to acceleration following Hurrower's
breach of any covenant or agreement in this Security Instrumeat <hut not prior te acceleration under paragraph 17
unless applicuble law provides otherwise). The notice shall specify:/t:iy the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is g'ven to Borrower, by which the default must be
cured; and (d) that faiiure to cure the default on o7 before the date specificd in the aotice may result in acceleraticn
of the sums secured by this Security Instrument, fureclosure by jndicia. proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acccresaiton and the right ta assert in the
foreclosure proceeding the non-existence of o default or any other defense ol Borrower to acceleration and
foreclosure. 1§ the default s not cared on or hefore the dute specified in the notice, Terder at its option may require
immediate payment in full of all sums secured by this Security Instrument witho(t further demand and may
forecluse this Security lastrument by judicial proceeding. f.ender shall be entitled to cuilect-2ll expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinable attorneys’ fees and
costs of title evidence,

22, Release.  Upon payment of all sums secured by this Secunty Instrument, Lender shall” raease this Security
Instrument wittout cliarge to Borrower. Burrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all nght of homest:ad oxcmption in the Property.

.
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. ADJUSTABLE RATE RIDER

‘ TS ADJUSTABLE RATE RIDER 1= made this 31lat day of Jaauary, 1994 and s

mncasporated 1ato and shall be deemed to amend and supplement the Maortgage, Dozd of Trust, or Deed to Secure Debt (the “Secunty

lastrument”) of the same date given by the undersigned (the “Borrower®™) to secure Borrower's Adjustable Rate Note (“the Note®) to
SECURITY FINANCIAL & MORTJAGE CORP. D/B/A METRD EAST SECJRITY MORTGAGE CORP.

(the “Lender®) of the same date and covering the propenty described in the Security lastrument 2ad ocated at

16401 8 ORANGE LANE ORLAMND PARK IL 60462
(Property Address)

The Nute contains provisions allowing for changes in the interest rate. If
the interest rute increases, the Borrower’s muonthly payments will be
higher, If the interest mte decreases, the Borrower’s monthly payments
will be lower,

Additional Covenants. In addition to the covenant and agrecmcats madz 1a the Sccunty Instrument, Boriower and Lender further
covenan; and agree as fol'hws:
A. INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Nate provides tar an initiziinterest rate of 4.750 %. Section 4 of the Note provides for changes in the interest rate and the
monthly payments, as follows:
4. NTEREST RATE AND N(ONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rsce 1 will pay may ckang on the first day ot February 01, 1995 . and un that day of the moath
every 12  months theicatter. Elct date on which iy interest rate couid change s called a “Change Date”.

(B) The [ndex

Beginning with the tirst Change Date, my(intirest rate will be based on an “Index” The Index 1s the Natienal Monthly Median Cost
5f Funds for SAIF - tasured Institutions as rzported by the Office of Thnft Supervsion. The mot recent Index figure available as of 45
day< hetore each Change Date i3 called the "Current indux®,

*: the Index is po longzr available. the Note Holller will choose a new index which is based upon comparable information. The Note
Hewoor will give me notice of its choice.

:C) Calculation of Changes

deiore each Change Date, the Note Holder will calculaieny new iaterest raie by adding two amd ninety-five hundredths percent
(2 > 310 the Current Index. The Note Holder will then round the resal: of this uddition up to the next one-cighth of une peteentage point
(0. 5%). This sounded amaount will be my new interest rate until (e noxt Change Date, subject to the tollowing interest eate himatasions:

(1)  The interest rate shall pot be sacreased or decreased on e tant chango date by mose than One pereent
( 1.000 %) per annum from the ongmal taterest rae :

#11) The interest rate shall not be 1ncreased or decreased on cach (nbieyquert change date 2y more than One
percent ( 1.000 %) per annum from the interest rate in Sftecidor the precediag twelve months.

¢1i1) The interest rate over the life of the loan shall never be adjusted mwie than Six aand Pifteen Hundredtlsrcent
( 6.150 %) up or down from the onginal rate. The maxunwn /ricrest sate on this loan s 10.900 % .

ihe Note Holder will then determine the amount of the monthly payment that woiid Se sulfizient to repay in full the principal | 2m
eaparicd to owe on the Chang= Date in subsiantially equal payments by the maturity dat:”at my new inf:rest rate. The result of this
walowiation will be the new amount ot my monihly payment.

(D) Effective Date of Changes

£y new interest rate will becons effoctive on cach Change Date. | will pay the amount of iy new monthly payment begianing on
the sust monthly payment date after the Change Date until the amouns ¢f my monthiy payment chanses again.

F3 Notice of Changes ’n
Ihe Note Halder will marl or deliver to me a notice betore zach Change Date. The notice will advise = of: ::_
) the new interest rate on my loan as of the Change Date; -
(i) the amount of my monthly payment following the Change Date; -
(iis) any additional muiters which the Note Holder is required to disclose; and pe
twv) the title and wlephone number of a person who will answer any question | may have regarding thelnouvce. ff_: ’
B. CHARGES; LIENS P
oL

Unuonn Covenant -4 of the Securnty {nxtrument 1s amended to read as follows:
4. Churges; Liens. Borrower shali pay all tixes, asseasments, and other charges, fines and impositions atinbutable to the Property which
M. atlain a priogity over this Secunty Instrument, and leaschold payments or ground rents. it any, in the manners provided ender paragraph
2 hareot or, 1f Dot paid 10 such maancr. by Borrower muking payment, when due, directly to the payee thercof. Borrower shall promiptly
fusmish o Lendur all notices ol amournts due under this paragraph. and in the event Borrower shull make payment directly, Borrawer shall
promptly discharge any hen which has prionty oves this Security instrument; however, Borrower shall not be required to discharge any
sucdt lien »o long as Borrower: (a) shall agree sn wrniting to the payment of the obligation secured by such hen in 2 manner scceptable 10
Lendes; (b) shall in good farth contest such lien by, or defend agaiast entorcement of such hien in, fegal proceedings which 1n the opinion
ol Lunder vperate (0 prevent the enforcement of the lien or forfeiturs of the Property or any part thereol; or (¢} shall secure from the holder
ot sl hen an agreement in a form satistactory to Leader subordinating such Liea to this Securty Instrument.

1t Losdder determines that all or any part of the Property is subject to a fien which may atain a pnority over this Secunty Instrument.
Lenwr shall give Borfower a notice sdentifying such lien. Borrower shall satisfy suck licn or take c1.c or more of the actions set forth above
withun ten days of the giving of the notice.

C. NOTICE

Unitosns Covenant 14 of the Secunty Instrument 1s amended to read as toilows:

14. Natice. Eacept ior any notice nquired under applicable faw to be given 1n another muans, (1) any notice to Borrower provided
11 10 this Secunty instrument shall be given by delivening 1t or by mailing 1t hy first class mail to Borrower at the Property Address or
at b uther address as Borrower may designate by notice (o Lender as provided herein, and (b) any notice to Lender shall be given by
tir~i class mail to Lender's address stated herein or to such other addreas as Lender may d=signat - by notice to Borrower as provided for
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