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THIS MORTGACE (“Security Instrument”®) is given on JANUARY 20, 1994. The mortgagor is DOLORES SUWALSKI,
A WIDOW AN N OT SINCE REMARRIED, whosc address is 7640 WEST AINSLIE AVENUE, NORRIDGE, ILLINOIS
60656 (" Borrower *). - This Security [nstrurmuent is given to Senior Income Reverse Mortgage Corporation, which is organized
and existing under Yo 'aws of the state of lllinois, and whose address ix 125 South Wacker Drive, Suite 500, Chicago,
Hlincis 60606 ("Lenas:: ).~ Borrower has agroed to repay to Lender amounts which Lender is obligatad to advance, including
futuce sdvances, under the t=rms of 8 Home Equity Converrion Loan Agrecment dated the same <ate ns this Security
Instrumen: ("Loan Agreenciic®). The agicement to repay is evidencod by Borrower’s Noteo dated the same dstz as this
Secarity Instrumcat (*Note®)! Tlis Security Instruroent secures to Lendzr: (a) the repayment of the debt evidenced by tho
Note, with intereat, and all rencaz s extensions and modifications, up to 2 maximum pnircipal amcunt of $227,587.50; (b)
the peyment of all other sums, with int~rest, advanced under Peragraph 5 to protoct the security of this Security Instrument
or otherwise due under the terms (f 150 Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instruinest and the Ncte. The full debt, including all aiwounts des:ribed in (a}, (b), and (¢)
above, if not paid earlier, is due and payabl’ on MAY 11, 2071. For this purpose, Borrower docs bereby mortgage, grant
and coavey to Lender, the following descrivad property iocated in COOK County. lllinois:

The real propeity lacated at the address 7540 VW EST AINSLIE AVENUE, NORRIDGE, JLLINOIS 60656, in the county
of COOK., state of ILLINOIS. descrived more ' ‘:-.on Exhioit A attached to this Mortgage.

TOGETHER WITH all the improvements now or hercaftes erecied on the properly, and ull casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profils, watcr mghts and stock &nd all fixtures now or hereafler a part of the
property. All replacements and additions shall also be covera! by this Security Instruinent.  All of the foregoing is refenved

to in this Secusity Instrument as the “Property®.

BORROWER COVENANTS that Borrower is lawfully scized of the ‘eriats hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, Bo:ziower warranis and will defend genenally the title
to the Property against all claims and demands, subject to any encumbmances ol record

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wheo e the principal of, and intcrest on, the
debt evideaced by the Note.

2. Payment of Property Charges. Borrower zhall pay all property charges consisting of taxes, ground rents, flood and
hazard insurance premiums, and assessments in a timely manner, and shall pravide evicleic> of payment to Lender, unless
Leader pays propesty charges by withholding funds from monthiy payments due to the Boriower or by charging such

psymeats to a linc of credit es provided for in the Loan Agreement.

3. Fire, Flood snd Other Hazard Insurance. Borrower shali insure all improvemen's on the Propraty, whether now in
existence or subsequently crected, sgainst any hazards, casualties, and contingencies, Lixcluding fire. ((his insvrance shajl
be maintained in the amounts, te the exteat and for the periods required by Lender and tae Secretary of Hous ng and Urhan
Deveolopment (“Secretary®). Borrower shall also insure all improvements on the Property, whether noew in existence or
subeeguently erected, againct loss by floods to the extent required! by the Secretary.  All insurance shall be carried with
companics approved by Lender. The insurarce policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss. Borrower shall give Lender immediate nctice by mail. Lender mazy make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make paymnent for such
loss to Borrower and to [ender jointly. Insurance proceeds shall be applied to restoratioc or repair of the damaged Property,
if the restoration or repair is economically feasible and Lender’s security is not Iessenec. If the restoration or repair is not
economicaily feasible or Lender’s security would be lessened, the insumance proceeds shall be applied first to the reduction
of any indebtedness wnyder a Second Ncote and Sacond Security Instrument held by the Secretary on the Property and thea
to the reductica of the indebtedness under the Note and this Security Instruznent. Any excess imsurance proceeds over an
amount requised to pay all outstanding indebtedness under the Note and this Socurity Iestrument shall be paid to the entity

fegally entitled thereto.
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1o the event of foreclosure of this Securily Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intereat of Borrower in and to insurance policies i fcrce shall pass to the purchaser.

4. Prescrvation and Maintenance of the Property, Leaseholds. Borrower shall nct ccrnmit waste or destroy, damage
or substantially change the Property or stlow the Property su deteriorate, reasonsble wear and (car exceptod. Leader may
inspect the Property if the Pruperty in vacant or abandoncd cr tho foan is in defauit. Lender may take reasonable action to

protect and preserve such vacant or abandoced Property. [f this Security Instrumeat is oa a leaschold, Borrower shall
comply with the sirvisions of the lcase. If Borrower acquires fee title to tho Property, the lcasehold and fee litle ehall not

be merged nnless Lender agrees to the merger in writing.

5. Charges t Borrower and Protection of Lendex’s Rights in the Property. Borrowes shall pay all governmental or
mumnicipal charges, fiocs and impositions that are nos included in Paragraph 2. Borrow:r shali pay these obligations on time
directly to tho entity which is owed the payment. If failure to pay would adversely sffict Lender’s interest in tho Property,
upon Leander’s request Borrowver shall promptly furnish to Leader receipts evidencing these payments. Borrowes shall
promptly discharge any lico which has priority over this Security Instrument in the icanner provided in Paragraph 12(c).

tf Borrower fail- 10 make these payments or the propesty chargea required by Paragraph 2, or fails to perfoim any other
coverants and agroements contained in this Security Instrument, or ther: is a legal prccoeding that may significantly sffect
Lender’s rights in “ae Mroperty {such as a procesding in bankrupicy. for condemnatiu or to enforce laws or regulations),
then Lender may do wa¢’ ray whatcver is necessary 10 protoct the vajue of the Property aiud iand~r’s rights in the Property,
including payment of t7i(es, harard insurance and other items mentioned in Paragrapb 2.

Any amounts disbureed by Ler e under this Paragraph shall becors ar additional deix of Borrowes as providad fof in ths
Loan Agreement uod shall be scculed by this Security [nstrumunt.
To protect Lender's security in the Propeity. Lender shzll advance and charge to Borrcaver all amounts dus to the Secretasy

for the Mortgage [asurunce Premium <3 defined in the Loan Agrecment as well as ull sums due to the loan servicer for
servicing activities as defined in the Loap Agizoment.

6. Inspection. Lender os its agent may eater (m, inspect or make appraisalx of the Property in a reasonable manner and
st reasonable times providud that Leader shall givz Gre Borrower notics prior to any inspection or appreisal specifying a
purpose for the inspecticn or appraisal which must »C selated to Lensder's intecest in the Property.

7. Cor.éemnation. The procecis of any award or clairi foi damagez, direct or consequential, in connection with any
ccodemnation or other taking of any pert of the Property, ot for conveyaace in place of condemnation shall be paid to Lender
and Borrower jointly. The proceeds shall be applied first to(the reduction of any indebledness under & Second Notc and
Second Secirity Instrument held by the Secretary to the Property, sud then to the reduction of the indebtedness under the
Note and itis Security Instrunent. Any excess procecds over an wioran’ required o pay all outstanding indcbledness under
the Note and this Security Instrument shall be paid to the entity legally cusitled thereo.

8. Fees Lender may collect focs and charges authoriz=d by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Due and Payuble. P_scder may require immediate payment in full of all surr’s sicured by this Secunty Instrumeat
ifs
(i) A Borrower dies and the Property is not the principal renidence of at least onc suriiving Borrower; or

(3i) A Borrower conveys all of his or her title in the Property and no other Borrower rezira *itle to the Property
in fee simple or retains & leasehold under a lease for less than ninety-nine years which i7' rraewable or a Jease
having & remaining period of rot less than 50 years beyond the date of the 100th birthiday of the youngest

Borrower.

{b) Due and Payable with Secretary Approval. Lender may rejuire immediaie payment in full of all sums secured
by this Security Instrumecnt, upon approval of the Secretary, if:

(i) The Property ceases 10 be the principal residence of 8 Boriower for reatons other than death and the Property
is not the principel] residence of at least ono other Borrorwver; or

(ii) For a period of lopger than twelve (12) consecutive mon-hs, a Borrower fails to occupy the Property because
of physical or mental illness and the Property is not the principal residece of at least coe other Borrowsr; or

(iii) An obligation of the Borrower under this Security Instrument 1s not performed.
°*Prircipal residence” shzll have the same meaning as in the Loan Agreement.

{c) Notice to Lender. Borrower shill notify Lender whenever any of the events listed in subparagraphs (a) and (b) of
this Paragraph 9 occur.
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(d) Notice to Secretary and Borrower. Lender shall notify the Seuretary and Borrower whenever the loan becomes
due snd payable under this Paragraph 9. Lender shall nct have the right to forecloss until Borrower has had thirty (30)

days after notice to either:

(1) Correct the matter which resulted in the Secuniy instrument coming duc and payable; or

(ii) Pay the balance in full; or

(iti) Sel} the Property for at least nincty-five percent (95 %) of tho appraised valuc and apply the net proceeds of
the sale toward the balarce; or

(iv) Provido the Lender with & dzed in lieu of foreciosure.

(e¢) Trusts. Cooveyance of a Borrower's intercst in the Property o a trust which meets the requirements of the
Secretary, or conveyancs of a truet’s interest in the Propesty to a Borrower, shall not be considerad a conveyance for
purposes of this Puragraph. A trust shall not be considered an occupent or be censidered as having a principal residenco
for purpcees o€ this Paragraph.

10. No Deficiency [adgments. Borrower shall have no personal liability for payment of the dett. Lender may enforce
the det only through saic of the Property. Leader shall not be permitted to obtain i deficiency judgment sgainst Borrower
if tho Property is forocioial. [ this Socurity Instrument is assignod to the Secretary, Borrower ahall not be liable for any
difference between the i urigspe insumance bercfits paid to Lender and tho outatinding indebteducas, including accrued
interosi, owed by Borrowe ail tho time of tho assignment,

11. Reinstatanent. Borrower hus = right to be reinstated if Lender has required immediate payment in full. This right
spplies even afler foreclosure procecdings are instituted. To reinstate this Security Instrument, Borrower shall correct the
condition which resulied in the requircan ¥ Jor immediate payment in full. Foreclos ire costs and reasonable and cusiomary
attorneys’ foes end expenscs properly ariociated with the foreclosurc proceading siall be added to the principal halance.
Upon reinstatement by Borrower, this Secuiity Instrument andd the obligations that it secures shall remain in effect as if
Lender huad not required immediate payment (n. f!!, However, Lender ix not required (o parmil reinststement if: (i) Lender
has accepted reinstat=ment after the commencener. of foreclosure proceedings within two (2) years immediately preceding
the commencement of a current foreclosure procee fin 3, (ii) reinstatement will preclisde foreciosure on different grounds in
the future, or (iii) reinstalement will adversely affect (5o priosity of the morigage lien.

12. First Lien Status.

(a} Modification. !f state law limits the first lien etatus of 2.7 Seavuritly Instrumeat ag onginally executed and recosded,
to 8 maximum amount of debt or a maximum nuniber of ye=2i3 or if state lav/ otherwise prevents the Lender from
makirg Loan Advances secured by the first lien. Borrower sgries .o 2xecute any additicnal documents required by the
Lender and approved by the Secretary to extend the first lica statiis ‘o an additional amount of debt and an additional
sumber of ycars and to cause any other liens to be remaoved or subered ated as prisvided in the Loan Agrecment. [f state
Iaw does not permit extension of the fint lien status, whether or not due i any action of the Barrower, then for purposcs
of Paragraph 9 Borrower will be deemed to have failed to have performes.an coligation under this Security Instrument.

(b) Tax Deferral Program. Borrower shall not participate in a real estate tax #Clerral program, if 2ny liens created
by the tax deferrai arc not subordinate to this Security Instrumeat.

(c) Prior Liens. Borrower shall promptly discharge any lien which has priority over 1his Secunity Instrement unlese
Borrower: (a) agrees in writing (o the payment of tire obligation socured by the i:en in a minncr accepizeblo to Lender;
(b) contests in good faith the lien by, or defends against enforcement of the lica in, legal proccedings which in the
Lender’s opinion operate to prevent the enforcement of the lico or forfeiture of 1y part of the Property; or (¢) secures
from the holder of the liez an agreemcaot satisfactory to Lender suberdinating the lien to all ainrants secured by this
Security Instrument. [f Lendsr determines that any part of the Property is subject to a lien whick may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Bortower shill vatisfy the lien
or take onc or more of the actions set forth above within ten (10) days of the giving of notice.

13. Relationship tn Second Security Instrument.
(a) Second Security Listrument. In order to secure payments which the Secretary may make to or on behalf of
Borrowes pursuant to Section 255(i)}{ 1)(A) of the Nationul Housing Act and the Loan Agreement, the Sccretary has
requiresd Borrower to grant a Second Security Instrument on the Property (o the Secretary.

(b) Relationship of First and Second Security Instruments. Payinents made by the Secretary shall not be included
in the debt under the Note secured by this Secunty [nstrument unless:

(i) This Security Iastrument is assigned to the Secretary; or

(ii) The Secretary accepts reimburcement by the Lender for ail payments 1ade by the Secretary.

6OITILL

-
[ %]




UNOFFICIAL COPY




I - UNOFFICIAL CORY.

If the circumstances describad in (1) or (ii) occur, then afl paymeats by the Secretacy, including intercst on the paymenta
but excluding late charges peid by the Secretary, shall be included in the debt.

(c) Effect on Borrower. Whero iherv is oo assignment or reimbursement as desceibed in (h)(i) or {ii) and the Secretary
makes payments to Borrower, then Boniower shall not:

(i) Be required to pay amounts owed under the Note, or psy any rents and revenues of the Property under Paragraph
19 to Lender or a receiver of the Propesty, uatil the Secretary has roquired payment in full of all outstanding
priccipal and accrued interest under the Second Noto held by Secretary and secured by the Second Security

Instrument; or

(ii) Be obligated to pay intereat or shared appreciation undsr the Note at any time, whether accrized before or after
the payments by the Secretary, and ‘whether or not accrued interest has bocn included in the principzl balance under

the Note.

(d) No Duty of the Secretary. Tho Secretary has no duty to Lender 10 enforce covenants of the Sucond Securily
fastrument or Lo fake actions 1o preserve the value of the Property, oven thcugh Lender imay be unable to collect amounts
owed under *ae Nots becaure of restrictions in thiz Paragmph 3.

14. Forbearance Ly Zsnder Not &8 Waiver. Any forbearanco by Lender in exercising any righi or remedy shall not be
s waiver of or preclute ks cxercine of any right or remedy.

15. Successors and Assins Bound; Joint and Several Liability. The covenants and agrecments of this Securily
Instrameat shall bind snd benititiho successors and assigns of Lender. An assignment made in accordance with the
regulatious of the Secretary shal’ fi'lly reliove the Lender of its obligations under this Socurity Instrument. Borrower may
nut m«gn any rights or obligatic.s under this Security Instrument or under the Note, except 1o a trust tha: moels the
requiremenis of tho Secrelary. Borrorver’s covenants and agreements shall be joint and scveral.

£6. Motices. Any notice to Borrower providia {or in this Security Instrument shall be given by delivering it or by mailing
it by first class mas! unless applicable law nquires use of another method. The cotice shall be directed to the Property
Address or any other address all Borrowers jowrify designate. Any notice to Lerwsr shall be given by first class mail to
Lender’s adéress stated herein or any address Lewd r designdles by notice to Borrcaver.  Any notice provided for in this
Security Listrumeat shall be deemed to bave been givio <o Borrower or Lendur when givea as provided in this Paragraph.

17. Governing Law; Severwopility. This Sccurity Instriment shall be governx' by Federal law and the law of the
junsdictioa in which the Propersty is located. In thi event that anv. orovision or clause of this Security Instrument or the Note
coaflicts with applicable law, such conflict shall not affect othzr rmvisions of this Security Instrument or the Note which
can be given effect without ths confiicting provision. To this en’ th: provisions of this Security Instrument and the Note

are declarr w be s=~crable.

’

12. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

LTI

19. Assignment cf Rents. Borrower unconditionally assigns and transfers (to Lerder all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and (o cnucs and hereby directs each tnant
of the Property to pay the rents (o Lender or Lender’s agents. However, prior o Lende s Notice to Borrower of Borrower's
breach of any covenarnt or agreement in the Secunty Instrument, Borrow ~r shall collect 2:d receive all rents and revenues
of the Property as trustee for the benefit of Leader and Romrower.  This assignment of ‘rents constituies an absolute

assignment and not an assignment for additional security only.

~
[]

If Lender gives notice of breach to Borrower: (a) all rents received by Bormower shai! be held Uy Borrower as trustee for
benefit of Lender only, to be applied 0 the sums secured by this Securnity Instrument; (b Lender siial) vr-=ntitled to collect
and receive all of the reats of the Property; and (c) each tepant of the Property shall pay all rents duc 7id unpaid to Lender
or Lender's agent on Lender’s weitten demand 1o the tenant.

Borrcwer kas not executed any prior assignment of the rents and has not and will not serform any act that would prevent
Lender from exercising its rights under this Paragraph 19.

iender shall not be required to enter upon, tzke control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do 30 al any time there is a breach. Any application
of reats shall not cure or waive any default or invalidate any other right or remedy of Linder. This assignment of reats of
the Property shall terminate “vhen the debt secured by this Security Instrument is paid in fuil.

20. Foreclasure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this -
Security instrument by judicial proceeding. Lender shall be entitled to colloc? ail expenses incurred in pursuizg the remedies oo
provided in this Paragraph 20, including, but not limited o, reasonsble atiorneys’ fees 1nd costs of title evidence.
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21. Adjustable Rate Featurc. Under the Note, the initial stated interest rate of g _ 129 percent (%) which
accrucs on the unpeid principal balance (“Initial Intzrest Rate”) is subject to change, as describad below. When the interest
mato changes, tho now adjusied intereat rato will bo applied to the total outstanding principal balance. Each sdiustment to
the intercst rate will be based upen the woekly aversgo yicld on United Statos Treasury Sccuritics adjusted 10 a constant
maturity of onc year (“Index*) plus a margin. The Index is published in the Federal Reserve Bulletin and made aveilable
dy the United States Treasury Departmeat in Statistical Release H.15 (519). If ths Index is ne longer available, Lender will
be required to use any index prescribed by the Department of Housing and Urban Development. The new index will have
an historical movement substantially similar to the original index, and the new index and margin will resuly in 2n annual
pecceniago rute that is substantially simiiar the rate in effect at the time the original index bocomes unavailable.

Lender will perform the calculations deacribed bolow to det-rmine the now adjusted intcrest rato.  The intcrest rato may
change on the first day of FTEBRUARY, 1995, and on . _X__ that day of cach succeeding ycar, or ___ the first day of each
succeeding mon?%; ¢ “Change Daie®) unti! the loan is repaid in full.

The value of the Index will be determinex], using the most recent Index figure available thirty (30) days before the Change
Dato (*Current Index®). Before cach Change Dale, the new inicrest rate will be calculated by adding & margin to the Current
Index. Th= sum o the margin plus the Current Index wili be called the “Calculated Interest Rate® for each Change Date.
The Calculsted Jnler st Rate will be compared to the inicrest rats in offect immadiateiy prior {0 the current Change Date (the

“Existing Intesest Ruk).

X (Annualiy diusting Vanable Rate Feature) The Calculated Interest Rate cannot be more than 2.0% higher
or lower ao = Existing Intecesi Rate, nor can it be more than 5.0% high:r or lower than the laitial Interest
Rats.

___ (Moathly Adjusting Van ‘o' Rate Feature)

The Culcuiated [nterest Rate will be sdjuisted if necessary to comply with the rate limitation(s) deacribed above and wiil be
3 effect until the next Change Date. At an' change date, if the Calculated Interest Rate equals the Existing Interest Rate,

the interest rate will not <hange.

22. Release. Upon paynynt of s} suors secured Uy $hin Socurity Instrument, Lender shill release this Security Instrument
without charge 10 Borrower. Borrower shall pey anv’iaoordation costs.

23. Waiver of Homestead. Bucrower waivex ali right of hoiscstead exemption in the Properiy.

24. Riders wo this Security Instrument. If one or more nidess rie executed by Borrower and recorded together with this
Security Insirument, tho covenants and agreements of cach such rider shall be inconporated intc and shall amend and
suppiement the covenants and agreements of this Security Instrument as..f’he rider(s) wen: & part of this Security Instrumeat.

[Check ali ridcrs that are applicable].

. Condominium Rider _ Planned Unit Devolcprrent Rider
X Adjustable Rate Rider _ Shared Appreciaticn Riler

— Other(s) -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this S=curity Tnstrument and
in any rider(s) executed by Bonrowe: and recorded with it.

Witnesses: (Y e (N A e
1
! 7

'.’- - A i,

A b S Ut

Sigaature WA il ,',(L:.,‘,Lj,_/,‘;’_ £ , Al L oLt il
DOLORES SUWALSKI (Borrower) I
BY: Donna McDowell as attormey in fact h

\ .
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State of Illinois

County of - /(.4
. a Notary Public in acd for ssid county and state do hereby certify that »»

- (g e A
(‘* BN ALBK] personally kaown to me (or proved to me on the basis of satisfactory evidenco) to be tho person
- pame is subscribed to the forcgoing instrument, appeared before ino this day in person, and acknowledged that they
signed and delivered the said instrument as his/her frec and voluntary act, for the uses and purposes therein set forth,
PALATINE, AIMORKEY IN FACT

) Hy
whose
FALONNA MCTARVIELT, OM BEHALF OF SUBUKBAN NATIONAI, BPANK OF

i}
v
(‘_ FUR DOLORES SUWALSKI
Given under my band and official scal, on JANUARY 20, 1994,
/..," "‘) "l) PO ~h e e e e L PR
/ - A TR - . SO A . -
Signature A e ol (sEALy NS UL
/S : B L N A R TS RL T
N Ll e

My comunission expiies:

TTTbg

T
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EXHIBIT A

ANUARY 20, 1974, by DOL.ORES SUWALSXI, A WIDOW AND NOT SINCE

Exhibit A to the Mortgage given on J
The Property is located in the

REMARRIED (*Borrower®) %0 Senior Income Reverse Morigsge Corporation (“Lender®).
couaty of COOK, state of TLLINOIS, described as fo'lows:

Description of Propeny

Lot 29 in Lawrarnce Avenua Taerrace, bein i
. g a subdlvision of Lot 1
mcslz acres thareof) of Hency Jacquee Subdivision of che South(§7geg:
outhwest 1{4 of Section 12, Township 40 North, Range 12, Bagt of
the Third Principal Meridian, in Cook Ccunty, Illinois. "

PIN Number: 12-12-327-011
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