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FHA MORTGAGE

STATE OF ILLY'OIS ’ 131-7506208~-703

FHA CASE NO.

This Mengage ("Sezarity Instrument”) is given on JANURRY 27TH

The Mortgagor is
JAMES W IDELYL, a .married man and CYNTHIA J IDELL, his wife

whose address is 3553 W 115TH STREET, CHICAGO, IL 60655

_ ("Borrowcr™). This Sccurity Instrument is given (o

INDEPENDENCE ONE MORTGAGE COPPORATION, A MICHIGAN CORPORATION

which ts organized and existing under the laws of YITCHIGAN , and whosc
address is 300 GALLERIA OFFICENTRE, SOUTHTIELD, MI 48034

("Lender"). Borrower owces Lendcer the principal sum of
SIXTY THREE THOUSAND SEVEN HUNDRED FIFTY ANT 3D/1C0

Dollars (U.S. § 63,756.00 ' ).
This debt is cvidenced by Barrower's note datcd the same date as this-scecurity Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on FEDRUARY 1ST ,2024
This Security Instrument secures to Lender: (a) the repayment of the debt evideiced by the Note, with interest, and all
rencwals, cxtensions and modifications; (b) the payment of all other sums, with (terest, advanced under paragraph 6 to
protect the security of this Security Instrument: and (c) the performance of Borrower'scoviénants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hercby morigag., gizat and convey to Lender the
following described propenty located in COOK County, Illinois:

LCT 14 IN THE SUBDIVISTION OF BLOCK TWO (2) OF ATWOOD’S ADDITICN TO

WASHINGTON HEIGHTS, BEING A SUBDIVISION OF THE NORTH 100 ACRES (F 9HE

SOUTH WEST QUARTER (1/4) AND THE NORTH 50 ACRES OF THE WEST HALF . /L 2)

OF THE SOUTH EAST QUARTER (1/4) OF SECTION 23, TOWNSHIP 37 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.

AR A MU

.l

e

TAX ID¥: 24-23-400-GO3-0000

which has the address of 3553 W 115TH S.IQREE;T‘ CHICAGO
rect R

Iinois 60655 ("Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hercaficr erecied on the property, and all casements, rnights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the "Property.”

BORROWHR COVENANTS thit Borrower is lawiully scized of the estate hereby conveyad and has the rigin to
mortgnge, grant and convey the Property and that the Proposty is unencumbered, except for encumbrances of record.
Borrower wuirants and will defend: generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

21913
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payments, which are referred to in I’umgmgh 2, or change the amount of such payments, Any excess procecds over an
amount requircd to pay all outstanding indebtedness vnder the Note and this Security Instrument shatt be paid o the eatity
legally cntiticd thereto.
8. Fees. Lender may collect fees and charges authorized by ihe Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, cxcepi as limited by regulations issued by the Sccretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrumert if:
(i) Borrower defaults by failing to pay in full any monthly paymcnt requircd by this Security Instrument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for g period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the pricr approval of
the Secretary, require imincdiatc payment in full of all the sums sccured by this Sccurity Instrument if:
(i) All or pan of thc Property, or a beneficial intcrest in a trust owning all or pan of the Property, is sold or
otherwise transterred {(other than by devise or descent) by the Borrower, and. B
(ii) The Property is not occupicd by the purchaser or grantee as hisir het principal residence, ot the purchaser or
grantee does so occupy the Property but his or her cfedit hak-noi beep approved in accordance with the
xﬁgufmmcms of the Secretary. AL W :
(c) No.Waiver. If circumsiances occur that would permit- Lender 1o require immediaie payment in full, bu!
. Lendec.dacs not require such payments, Lender does not waive its rights with respect o subsequent cvents.,
__~(d) Regv’ations of HUD Secretary. In many circumstances regulations issucd by the Sccretary will limit
. ¥+ "Lender’ s ris hts, in the case of payment defaults, to require immediatc payment in full and foreclosc if not paid. This
. =0, Security Ins'zument does not authorize acceleration or foreclosurc if not permiticd by regulations of the Sceretary.
i © . (e} Mortgagsr ot Insured. Borrower agrees that should this Sccurity Insttument and the note sccured thereby not

't be cligible fordpsurance under the National Housing Act within 90 (NINETY) DAYS from the
Tl ‘Qate helpof; Lundss may, at its option and notwithstanding anything in Paragraph 9, requirc immediate payment in
fuli of all sums sccured by this Security Instrument. A wrilten statcment of any authorized agent of the Sccretary

datcsd subsequent 10 7907 (NINETY) DAYS from the datc hercof, declining 10 insure this Sccurity
Instrument and the notd secured therchy, shall be deemed conclusive proof of such incligibility. Notwithstanding the
foregoing, this oplion ‘waay not be excreised by Lender when the unavailability of insurance is solely due o

Leader's failure 1o remit a mong:ge.insurance premium Lo the Scerctary.

10. Reinstatement.  Borrower has'a right to be rcinsiated if Lender has required immediate payment in full because
of Borrower's failurc to pay an amouat duc wnder the Note or this Sccurity Instrument. This right applics cven after
foreclosure proceedings arc instituted. To' reinstaie the Sccurity Instrument, Borrower shall tender in a Jump sum ali
amounts requircd to bring Borrower's accouric cusrent including, 1o the exient they are obligations of Borrower undcr this
Seccurity Instrument, foreclosure costs and reascosols and customary attorneys’ fees and expenses properly associated with
the foreclosure procecding. Upon reinstatement by Foriower, this Sccurity Instrument and the obligations that it sccures
shall remain in cffcct as if Lender had not requirea 17 -mediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinsiatemnent iter the commencement of foreclosure proceedings within two yecars
immediately preceding the commencensent of a current foiechsure proceeding, (ii) reinstatement will preclude foreclosure
on differcat grounds in the future, or (i) reinstatcment will adversely affect the priority of the lien created by this Security
Instrument.

11. Borrower Not Released; Forbesrance by Lender Not.« “Vaiver. Exicnsion of the tme of payment or
moedification of amortization of the sums secured by this Sccurity Izstrument granted by Lender 1o any successor in interest
of Borrower shall not opcrate to releasc the liability of the origina’ Bomower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successer ‘o interest or refusc 1o exiend time for payment or
otherwisc modify amortization of thc sums secured by this Sccurity ‘Instmment by reason of any demand made by the
original Borrower or Borrower’s successoss in interest. Any forbearance by Lender in excrcising any right or remedy shail
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-Signers” The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender.asa Borrower, subject to the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. .\nj Borrower who co-signs this Security
Instrument but docs not exccute the Note: (@) is co-signing this Sccurity Instrument o:uly <0 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) in notpersonally obligated to pay the
sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Boriowr\may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instnnent or the Note without that
Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrumcent shall be iver by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notcc sl be dirccted to the
Property Address or any other address Borrower designates by aotice 1o Lender. Any notice to Lerdcer shall be given by
first class mail o Lender's address stated hercin or any address Lender designates by notice 1o Boriower. Any notice
provided for in this Sccurity Instrument shal' be deecmed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law and' the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clausc of this Security Instruinent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc
declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs cach tenant of
the Property 1o pay the remis 1o Leader or Lender's agents. However, prior 10 Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive alf rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be applied 1o the sums securcd by the Sccurity Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lendex's agent on Lender’s written demand to the tenant.

Borrower has not cxeculed any prior assignment of the rents and has not and will not perform any act thar would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Propenty before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of vents shali not cure ar waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall erminate when Lhe debt secured by the Security Insoument is paid in full.
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