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MORTGAGE 106496316

NOVEMBER J6THK ,
AS JDINT TENANTS,

THIS MORTGAGE (‘Security Instrument”) is given on
1953 ThemongagoriSANCRES CHAIGEZ AND RAFAELA CHAIDEZ,

~ HUSBAND AND WIFE
("Borrower”).
This Security Instzusmant is giventa SOURCE ONE MORTGAGE SERYICES CORPORATION )

which is organicerand existing under thelaws of DELAWARE
and whose addrexs s: 27555 FARMINGTYON ROAD, FARMINGTOR HILLS, MI

Borrower owes Lender ne principal sum of THOUSAND FOUR HUNDRED FI¥TY
AND NOLLGD Dollars (U.8.$ 85%.4%0 .00

COLLARS
This debt Is evidenced by Brrawer’s note dated the same date as this Security Instrument ("Note”), which
provides for monthly payments_with the full debt, # not pald earller, due and payable on

QECEMBER 1s7T, 2¢z23
This Security instrument secures (o !.ender: (a) the repayrment of the debt evidenced by the Note, with interest,

and al! renewals, extensions and niotiications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect tiwe security of this Securlty Instrument; and (c) the performance of
Borrower's covenants and agresments undur this Security Instrument and the Note. For this purpose, Borrower
does hersby mortgage, grant and convey t= Lender the following described property located In

County, illinois:

coox

ALL THAT CERTAIN PROPERTY SIUTATID 12 HILLESIDE [N THE COUNTY OF COOK, ARND
STATE OF ILLINOIS AND BEING DESCRiP.C- IN A DEED DATED 6/03/88, AND RECORDED
6/03/88, AMONG THE LAND RECORDS OF THE FOUNTY AND STATE SET FORTH ABOVE, AKD

REFERENCED AS FOLLOWS: DOC #3713245, BEING MCRE FULLY DESCRIBED AS FNOLLOWS:
IN THE COURYY OF COCK IN THE

THE FOLLOWING DESCRIBFED REAL ESTATE SITUATED
STATE OF ILLINOIS, TO WIT: THE NORTH S50 FFEYT OF THE SOQUTH 150 FEET OF LOY 47
IN J.H. WHITESIDE AND COMPANY'S MADISON SIPEET ADOITION OF THAT PART OF THE

IN SECTICON 8, TOWNSHIP 39 NORTH,

SOUTHEAST 1/4 LYIN SOUTH OF BUTTERFIELD ROAT,
RANGE 12 £AST OF THE THIRO PRINCIPAL MERIOIAW, 74 COOK COUNTY, ILLINOIS.

<z = 'd ':e:) TN
1 5-0O5 ! OB27 . DEPT-0) RECORDING $27.50
136866 TRAN 3730 02/02/9% 14104200
26017 3 H—-Ph—311 L1074
COOK COUNTY RECOKDER

48334-3357
(“Lender”).

EITGHTY FI1VE

.
H

VILOYYTNf

: <&
whichhastheaddressof 435 N MELROSE AVENUE LHILLSIDE : —
Cy) /) [
f’ﬁ/ -~
N

Sireoy
linois 60162 ("Property Address"); ,J /
[

&ip Code)

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properny. All replacements and additions shall also be
covered by this Security Instrument . All of the foregolng Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully saeised of the estate hereby conveyed and has the right
to mongage,. grant and canvay the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally tha title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVE] TS. Botrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prapayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidanced by the Note and any prepayment and late charges due

under the Note.
2. Funds for Taxes and insurance. Sublect to applicable law or to a written walver by Lender, Borrower shall
y to Lender on the day monthly payments are due under the Note, untll the Note Is paid in full, a sum ("Funds")

R.ar: {a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the
, if any; (c) yeanrly hazard or propenty -

Propeity; (b) yearly leasehoid payments or ground rents on the P
insurance premiums; (d) yeanly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;

and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the

{ILLINGISSingle Family- Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT Form 3014 ©/90  (owpe 1 o/ ¢ pages)

3016/1L/C/ALL/0000/0291
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9. Inspection. Lender or its agent may make rsasonable entries upon and inspections of the Property. Lender shail give Borrower
notice at tho time of or prior to an inapection specitying reasonable causs for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, In connection with any condemnation
or other taking ot any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender,

in the event o? a total taking of the Property, the proceeds shaill be appliied to the sums secuted by thia Security Instrument, whethor or
not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property in which the fair market value of the Propsrty
Immediately before the taking is equal to or greater than the amount of the suma sacured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in wrlting, the sums sacufed by this Sacurity Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (&) the total amount of the sums senured immediately betore ths taking, divided by (b} the fair
market value oi the Property immediately bafore the taking. Any batance shall be paid to Borrowsr. In the event of a partial taking of the
Proparty in which the fair market value of the Property immediateoly belore the taking is 1ess than the amount of the sums secured immeodiately
before the taking, unless Borrower and Lender othervrise agres in writing or uniess applicable law otherwise provides, the proceada shall be
appiied to the sums secured by this Security instrumaent whether of not the sums are then due.

it the Property is abandoned by Borrower, of If, atter notice by Lender to Borrowar that the condemnor offera to make an awsrd or seitie a
ciaim tor damages, Borrower fails to respond to Lender within 30 days after tho date the rotice is given, Londer is authorize to collect and
apply the nroceeds, at its option, sither to restoration or repair of the Property or 0 the sums secuted by this Secusity Instrument, whether or

not then due.
Uniess Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend of postpone the due

date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Walver.  Extension of the time for payment or modification of amortization
of the sums secured b his Security instrument granted by Lerder to any successor in interest of Borrowsr shall not aperate to relsase the
liability at the origin«i Jor ower or Borrower's successors in interasi. Lender shall not be required to commence proceedings against any
successor in interest or ref_se to sxtend time for payment or otherwise modify amortization of the sums secuted by this Security Instrument by
reason of any demand riad< Hy the original Borrower or Horrower's successors in interest. Any forbearance by Landar in exercising any right or
remedy shall not be a waiver ¢/ nr preclude the exercise of any right or remedy.

12. Successors and A’ slp & Bound; Joint and Several Liabllity; Co-signers. The covenants and agraements of this Security
instrument shall bind and benstl. ¥ie successors and assigns of Lender and Barrower, subject to the provisions of paragraph 17. Boirower's
covenants and agreements shall (\e |Lirt and soveral. Any Borrower who cc-signs this Security Instrument but does not exsecuts the Note: (a) is
co-signing this Security Instrument o7y to_ morigage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) Is not personally obliga’sd .o pay the sums secured by this Security Instrurnent; and (c) agrees that Lender and any other
Bo-rower may agree to extend, modify, fc/hJar or make any accommodations with regard ta the terrns of this Security instrument or the Note
without that Borrower’'s consent.

13. Loan Charges. !f the ioan securec! by th’s Security instrument is subject ic a Jaw which gets maximum loan charges, and that law
is tinally interpreted so that the interest or other 10.n charges coliected or to be coliected in connection with the 1oan axceed the permitted
limits, then: (a) any such loan charge shall be reaucec Uy the amount necessary to reduce the charge to the permitted {imit; and (b} any sums
already collected trom Borrower which exceeded per nitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Ncts or by making 7 direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment .ha'ge under the Note.

14, Notices. Any notice to Borrower provided for in ¥V iis Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another meth~~. ‘«he notice shall be directed to the Property Address or any other address
Borrower dasignates by notice to Lander. Any notice to Lender hall be given by first ciass mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice providec iC: in this Security instrument shall be deemed to have bean given to
Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Insttument shu!' b Joverned by federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Se cur 'ty Instrument or the Note contlicts with appiicable law, such
conflict shail not atfect other provisions of this Security instrument or the Note ‘which can be glven eftect without the contlicting provision. To
this end the provisions of this Security instrument and the Note are declared (2 Hs neverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of tiie Mote and of this Security Instrument.

17. Transtor of the Property or a Beneficlal Interest in Borrower. if all or cay part of the Property or any interest in it is sold or
transferred (or it a beneficlal interest in Borrower s sold cr transferred and Borrower Is /127 a natural person) without Lender's prior written
consent, Lender may, at.its option, require immediate payment in full of all surns sezured by “ii's Secunity Instrument. However, this option
shall not be exercised by Lander If exercise is prohibited by federal law az of the dats of thi|, Sec irity Instrumont.

it Lender axercises this option,Lender shall give Borrower notice of acceleration. The actics shall provide a period of not iess than 30
days from the date the notice is delivered or malled within which Borrower must pay all sums ssCi.od by thiz Security Instrument. if Borsower
{ails to pay these aums prior 10 the expiration ot this period, Lender may invoke any remodies pe mi.ed by this Security Instrument without
turther notice or dernand on Borrowaer.

18. Borrower's Right to Reinstate. lf Borrower meets certain conditions, Borrower shall have e 1:g*it to have enforcement of this
Security instrument discontinued at sny time prior to the sarlier of: (&) 5 days (or such other period a3 appliczhle law may specity tor
rainstatement) before saie of the Property pursuant to any power of sale contained in this Security Instruman?; or (b) entry of a judgment
enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all szums which thei.‘wouir . he due under this Security
Instrument and the Note as if no acceieration had occurred; (b} cures any default of any other covenants or agre smer ts; (c) pays all axpenses
incurred in enforcing this Security instrument, including, but not imited to, reasonabie attorneys' tees; and (d) takes wir’ action as Lender may
reasonably require {0 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's oFiig7.iion to pay the sums
secured by this Security instrument shalt continue unchanged. Upcn reinstatement by Borrower, this Security Instrum» at and the obligations
secured hereby shall remain fully effective as it no acceieration had occurred. Howevor, this right to relnstate shall not a0y (e the case of
acceleralion under paragraph 17.

19. Salo of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security Inst ui» ant) may be
sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”) that coilects
monthily paymaents due under the Note and thia Security Instrument. There aiso may boe one or more changes of the i.oan Servicer unrelated 1o
a sale of the Note. If thera is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable iaw. The notice wiil state the name and address of the new Loan Servicor and the address to which payments should
be made. The notice will also contain any other Information required by applicable iaw.

20. Hazardous Substances. Sorrower shall not cause of permit the presence, use, disposal, atorage, or release of any Hazardous
Substances on or in the Property, Borrower shali not do, nor aliow anyone elae to do, anything affecting the Propeasty that is in violation of any
Environmaental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residantial uses and to maintsnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. if Borrower lsarns, or is notified by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

Environmental Law.
As used in this paragraph 20, "Hazardous Substanices™ are those substances defined as toxic or hazardous substances by Environmental

Law and the following substances: gasoline, kerosene, other flammable or taxic petroleum products, toxic pesticides and herbicides, volatiie
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law" means
tederal laws and laws of the jurludiction where the Property Is located that relate to health, satety or environmental praotection.

NON-UNIFORM COVENANTS. Botrdwc( and Lenders further covenani and agsee aa follows:

21, A jeration; R dies. mmugmmmmwnm-mmmmmwmm-ny
covensnt of .pmmom!n\hlssooumylactrmpmnupnorbm under paragraph 17 uniees
otherwise). The notice shail specify: (a) the detault; (b) the wotion reguired 1o cusre e delault; (o) a duts, not less than sodayurom:h-
date the notice is given to Borrower, by which the default must be cured; and (d) that faliure to cure the default on of bafore the date
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