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AN
.‘ January 14, 1994 . The morggagor

" THIS MORTGAGE (“"Seeurity dasument”) is given on
PHILLIP FEINGLASS & JUDITH FEINGLASS. HUSBAND AND WIFE

("Borrower"}. This Security lnstrunient is given 10 S#ARTER MORTGAGE COMPANY

1
, and whose

53 -C 2

which is organtzed and existing under the laws o TRE STATE 0 41)LLINOIS
address is 2500 W. HIGGINS ROAD, #415
(lasder”), Barrower owes Lender the principat suin of

(\& HOFFMAN ESTATES, IL 60195
a Fifty-Five Thousand Four Hundred and No/100 we-cm=e—---
Dedars (US, S

~,

l;L

WA G TR P R A D YR M OF A AT R P

55,400.00 .

This debt is evidenced by Borrower's note dated the same date as this Security Instramzn ("Note"), which provides for monthly
Februzry 1, 2004 . This Security

|
< payments, with the full deby, it vot paid cartier, due and payable o
Instrument seeures W Lender: () the sepayment of the debt evidenced by the Note, with mierest, and all renewals, extensions and

mudifications of te Note; (h) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the seeurity of
this Security nstrument; and (¢) the performance of Borrower's covenants and agreements under Vis Security Insuiwment and e
Note, For this purpase, Borcower does hereby mortgage, grant and convey w Lender the following aescettad peoperty located in

County, Hinois:

caoK

2011TTLg

3P 1 W # 07~-35-105-005

in parts of Sections 25 and 36, T
C » Township 41 North, Ra:
:gz ::é;ddrrf.nuipal Meridian, according to the plfn :;ggeéglrigg:dos i
tder's Office of Cook County, Illinois on Octobar 12 '1976801 ’
. !

document 23668769 in Cook County, Illinois.

Lot 5, Block 3, in Winston Grove Section 22, North, being a subdivision / /7/b
7 .

fy
Y

LAND TiTre coMARY

[Street, City},

ELK GROVE VILLAGE
("Property Address”);

1646 IOWA DRIVE

which has the address of

Hliris 50007

] ap ode] Form 3014/9/20
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 a1 h Am
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S Haaved o Property Insurince, Borrower shatl keep e improvengents nnw‘vmllnu of hersidter erected on the Property
msured agamst foss by bre, lizards inchided within the term "exaeaded coverage” aid any other hazaeds, mehadung thoods o
Hoodig, tor which Lender requires insarance. This insurance shall be maintained m the amounts asd for the periods thiat Lender
requices. The insurance carrier providing the isurance shall be chosen by Borrower subjeet to Lender's approval which shiall not
be unrcasonably wahheld, 11 Borrower fails 10 niumain coverage deseribed above, Lander may, ot Lender’s opon, abln
coverage e protedt Lender’s oighits an the Propenty in secordance with parageaph 7,

Al wsuaiee policwes wd renewals shadl be acceptable to Lender aned shall wehnde o stamdiard mor(age clagse, Lander shsll
have thie nght 1o hold the policws s renewats, 1 Lender requirss, Borrower shiall prosptly give o Lender wll receipts oF paid
presmums and renewal notices, I e event of loss, Borrower shall give prompt notice to the ipsmance caresee and Cender, Lender
may nuke proot of foss iF not nude promptly by Borrower.

Unless Lamder and Borrower ofiierwise agree i writing, insurance proceeds shall be applicd 10 restoraion or repair of the
Propenty dumaged, it e restoration or reprair is ceonmmically feasible and Lender's secarity is oot lessened. 1 the restoration o
repair is oot economically feastble or Lender's security would be lessened, the nsurance proceeds shall be applied t the saims
sceured by this Scecurity Instrumient, whether or nol then doe, with any excess pand to Borrower. If Borrower abandons the
Prapenty, or docs wa aaswer witlun 30 days @ nouce Trom Lender that the insurance carrier has offered 1o settle a clain, whee
Letder may coliect the insurance proceeds, Lender may use the proceeds w repair or restore the Property or fo pay sums seeured
by this Security Instrument, whether or not tien due. The 30-day period will begin when the notice is given.

Unless Lender wnd Borower otherwise agrec in writing, any appheition of proceeds o principal shall not extend or postpang
the due date of the montldy pagznents cefeseed to e paragraplis 1 and 2 or clunge the amaunt of the payments, 11 sader paragraph
M the Propenty iy acquired by endor, Borrower's night o any insurance policies amd proceeds resulting lrom damage o e
Property privr e the acquisivon shall zass 1o Lender i the eatent of the sums secured by this Seeunty Instrament iniediately
priog i the acquiition.

6. Occupaney, Preservation, Maintenarice and Protection of the Property; Borrower's Loan Application; Leasebolds.
Borrower shall occupy. estabiish, and use the Plopeity as Borrower's principal residence within sixty days afier the executiog vl
this Seeurity Instrument and shall coplinue 1o occapy e Property as Borrower's principal residence [or at least ope year alter the
date ol occupaney, unless Lender atherwise agrees”ia writing, which consent shall not be unrcasonably withheld, or unless
exlenuting circumstanees exist which are beyond Borrowz<'s contral, Borrower shall pol destroy, damage or inpair the Proprerty,
allow the Property to detertorate, or commil waste on the Praperty. Borrower shall be in default if any forfeitere action or
procecding, whether civib or criminal, is begun that in Lender's_ good fauh judgment could result in forfesture of the Property or
otherwise materially smpair the livn cremted by this Sceurity Insuureont or Lender’s seeurity iterest. Borrower may cure such a
default and relnstate, as provided in paragraph 18, by ciausing the bezion or proceeding o be dismissed with a rubing that, in
Lender's good faith determiiation, prechades forfeiure of the Borrower™s Zwcrest w the Praperty or other materiai impastnient of
the livu created by this Sceurity Instrument or Leider’s seeurity interest. Borrosver shatl abso be i defoultat Borrower, duning the
loan application process, gave materially tase or inaceurate information or statemZnis jo Leider (or faled to provide Lender with
any material nformation) i connection with the loan evidenced by the Note,daclading, but sot lmited o, reproseniations
coneerning Borrower's occupancy of the Property as o princtpad sesidence, H this Scounty Instument is on a leaschold, Borrower
shall comply with all the provisiuns of the fease. [F Berrower acguires fee titie w the Projieny, the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrawer Lails o perform the covessms and agreements contaned n
this Sceurity Instrument, or there is a legal procecding that way signiticantly affect Lender’s rights o the Property (such as o
proceeding in bankrupicy . probate, tor condemnation or forfeiture ar w enforee laws or regulations), der vonder may do and pay
{or whaleyer is necessary o proteet the value of the Property and Leader’s cights in the Property, Leader’s scions may mclde
paying any swins sccured by a hen which has prionity over this Sceunty  Instrumicnt, appeanig i court, vaving reasonable ¢
attorneys' fees and entering on the Property o make repairs. Although Lender may ke action undes this paesagraph 7, Lender =
dees not have 1 do so, r '

Any amounts disbuesed by Lender ander this paragraph 7 shall become additional debt of Borrawer sccured by this Secunty
tnstrument. Unless Borrower and Lender agiee 1o other terms ol payent, these amounts shali bear interest from the date of
dishursement at the Note rate and shall be payable, with imerest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insucance, It Lender required mortgage insurance as a condition of nuking the loan sccured by this Sceurily
Instrument, Borrower shall pay the promiums required o0 maintain the sortgage insurance in ¢tfect. I, for any reason, the
mortgage inswrance coverage required by Lender lapses or ceases o be in effect, Burrower shiall pay the premiums reguired o
ublain coverage substantiadly eyuivalent 10 the mongage insurance previously in cfect, at a cost substantintly equivalens 1o the
cost o Borrower ol the mortgage insurance previously in offect, from an ahernate morigage insurer approved by Leader., {f
substantially equivalent mortgiage ihsurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal 1o
unc-wollth of the vearly mortgage insurance premium being paid by Borrawer when the msuranee coverage tapsed or ceased o
be moettect Lender wall accept, use and retadn these paymenis as a hoss reserve o e o mortgage msurinee. Loss resenve
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16, Borrower's Copy.  Horrower shall be given one contored copy of ihe thr’;hnl it rl;i:.%nhfm} fustrmoy),

17, Transfer of the Property ar u Beneficinl Inserest in Borrower, 11 all o syt of the Propeety oo apy Hierest o i s
sl o tramsterred fon b o beneheid erest i Berrower is sokb or teansdersed aod Borpower I albt o mligal person) withon
Lender's pror wotion comsent, Lender may, b s opion, cequire imsmedinle paymentn full.ol all sums gecured by this Securty
fustrugient. Howeved, this option shall not be excrersed by Lender if exercise 1s prolibited-hy federal faw a5 of the date of thns
Sccurity Instriment,

i Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shail provide o penod of not Jesy
thian 30 days from the date the notice is delivered or maled within which Borrower must pay all sums secured by this Secarity
Instrument. 1T Borrower fls w0 pay these swms prior (o the expiration of this peried, Lender may invoke any remedies permitied
by this Secnrity fnstrument withow further notice or demand on Borrower.

18. Borrower's Right to Reinstute. 1 Borrower meels certain conditionis,  Borrower shail have the right o0 have
ehfurcement ot this Scourity Instument discontinued at any time prior w0 the carlier of: () 5 days tor such other perisd as
applicable faw may spectly for reinstatenent) before sale of the Property pursuant o any puwer of sale contained in this Security
nstrument; o (b entry of a udgment enforcing s Security Instrument. Those conditions are that Borrower: (a) pays Leader all
sums which then would be due under this Security hustrument and the Note as il oo aceeleration had oceurred: (b) cures any
detault of any other covenans or agreements: () pays l expenses meoreed e enforcing s Sccarity Instrament, wcluding, b
ot linited to, reasonable attorneys” fees: and i) 1akes such action as Leader may reasonably require (o assire that the lien of thes
Scenrtly bstromens, UDender's rights i the Propenty and Borrower's obligation w pay the sutus secured by this Security
[nstriwment shall contpde unchanged. Upon reinstiement by Borrower, this Secunty fostrument and the obligations secured
hereby shalh renatn fully“effective as if no acceleration had occurred. However, this right w reinstate shall not apply in the case of
acccleration under paragraph 17,

19, Nale of Note; Change o Loan Servicer,  The Note or a partial interest in the Note (together with this Sceurity
tnstrument) may be sold one or wde times without prior notice to Borrower. A saie may result in a change i the entity (Anown
as the "Loan Servicer™) tiar collectsmonthly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer sirclated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change it acesramee with paragraph 14 above and applicable Jaw, The notice will state the naie and
address of the new Loan Servicer and e zadress 1o which payments should be made. The nouce will also contan any other
information required by applicable law.

20, Hazardous Substances.  Borrower shall not canse or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on of i the Property. Borsgwer shall not do, nor allow anyone else o do. anything affecting the Property
that is 1w violation of any Enviconmental Law. The preceding two seitences shall not upply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substagees wae-are generally recognized 1o be appropriate o pormal residential uses
and o nuinienance ol the Property.

Borrower shall prompuly give Lender wrttten notice of any investigation, cluim, demand, Jawsuit or other detion by any
povernmental or regulatory agency or private paty involving te Poperty and any Hazardous Substance or Environmental Livy
ut which Borrower has actual knowledge. I Borrower leaens, or ispatificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting die Property is necessary, Borrower shall promptly take all
necessary remedial actions i accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those suvstapees defined as woxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Fammable or toxic peroleam products, toxie
pesticides and herbweides, volatile soivents, materials contiining ashestos or fornaldehyde, wnd radivoctive matenals. As used in
this paragraph 20, "Environmental Law” means federat laws and ks of the jurisdicaen wheree the Property is located that relate
t health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Gurther covenant and agree as foliows;

21. Acceleration; Remedies. Lender shall give notice to Borcower prior to acceleration Tollowing Borrower's breach of
any covepant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable lw provides otherwise). The natice shall specify: (a) the defuult; (b) the action reguires i cure the defunlt; (c)
a date, nut less than 30 days from the date the notice is given to Borrower, by whicl the defauit mast be cured; and (d)
that failure tu cure the default on or before the date specified in the notice may result in acceleration-afiie sums seenred
by this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall Turther inform
Borrower of the right to reinstate after aceeleration and the right to assert in the fereclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instruntent by judicial proceeding. Lender
shail be entitled to coltect all expenses incurred in puvsuing the remedies provided in this paragraph 21, including, but not
timited to, reasonable attorneys” fees and costs of title evidence.

22, Release.  Upon payment of all sums securcd by this Security Instrument, Lender shall release this Sccurity Instrument
without chage to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower winves all right of homesicad exemption i ihe Property,
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