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MULTIFAMILY MORTGAGE,
ASSIGRMENT OF RENTS AND SECURITY AGREEMENT

R Ssie
bf; {Feenrityfor-Lunviruetion -Losn-Agreemen)
o<
t—-
Q_) THIS MORTGAGE { herein “fisitument™ ) s made this . 20th . day of Januaxy. . ... .
Car} F. lelnzer single person never married ~—  °

19 Q4 . hetwezen the Mangagar/Grantar.

2333 uichqu. Axlxﬂston Hnisbrﬂ_ll

whose :ddrcss 15 .
theran ° Bormwcr ). and the Mortgageec Lasalle. Talman. .Hank F S B.
Lovprration . organized and cxlstmg under lhc laws of

................... a4 . .

United States . . .. ... . . whose adg:s: 5501 _Sauth Kedzle, Chicago. IL. 60629 .
................................................................................................................................ {terein “Lendec”™

WHEREAs. Borfower is indebted to Lender in the pnanpal sum of ...¢ NE._HUNDRED RIKETY THOUSAXD

............................... Dollars., which indebiedness is

evidenced by Borrower’s note dated . ... . January. 20, (199G e . (heresn “Note™}, providing tor
mornthiy instaliments of pnncx;z:u! and faterest. with the balaice of the indebhtedness, if not sponer pard, due and

payable on . F

TG Secure 10 ! €~DER (4) the repayment of the indebrednessieri¢ c'u:ed by the Note, with interes: thereon, and
all renswals, extenmsions and modifications thereof: (h) the repaymen’ o7 any future advances, with interest thereorn,
made hy Lender 1 Borrower putsaarnd 10 paragraph 30 hereof (hercmn “Fulite Advanzes™ ) (¢ )-she-pesformanceal

WWM-B‘“WH wained - o Condnicisn n- boon - Agresmeni-heiween—Lendesand -
s mn i m e e s ey - g-prON AP o pra ph-3i-heseal- (d ) the payment of . A
and dd

ARD GO/100. (196,003,008} ... ... ..

Porrowerdoted - oo -
all oiher sums. with inierest lhcreun advanced tn accordince herewith 1o proteciiche secunty of this Instrument:
1 { e) the purformance uf the covenants and agreements of Borrower herein containdd, Borrower does hereby mortgage, :::
grant. convey and assign to Lender prhelewsehoid—estaie-purvant to--d-lease-- -herein-ground—lease ™ }-dmed - ..
W OB o e e e B et T T e, b
..... _‘Mmf"""‘ﬁd S reemmn e e e b e aaaa aena, .;‘
recorded in e e GO
L d

............................... T

erty jocated o
* Dobkese dencs o ved maverial if ant completed.

See attached Exhibir A
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~ UNOFFICIAL COPY - - -

ToceTHer with all buildings, improvements, and tenements now or hercafier crected on the prapery. and all
heretofore or hereafter vacated alleys and streets abuiung the propenty. and alf casements, nghts, apfuricnances,
rents. royalties, muneral, ol and gas nights and profits, water, water nghts, and water stock appurt:nant to the
property. and all fixtures. machinery. equipment. cngines, botlens, :nanecrators, building matenals, aphiances and
goods of every nature what.oever now or hereafter located in, or on, or used. or intended to be used, in connecnen
with the property. including, but no1 iimited 10, those for the purposes of suppiving or distnibuting Yicaung, coohng,
ciectricity, gas, water. air and hight: and all ele rators, and related machinery and equipment, fire prevenuon and
extinguishing apparatus, secunty and access control apparatus. plumbing. bath wbs, water heaters, water closets
sinks, ranges. stoves, refrigerators, dishwashers, disposals. washers, dryers, awmngs, starm windows, storm doors,
screens, blinds, shades, curtains and cunain rods. mirrors, cabinets, panciling. rugs, attached fioor covenngs, furniture,
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operat;ion pf che real estate
. all of which. including rcp:accmcnu and addiuons thercm

shall be .iccmcd to be and remain a part of the real propernty covered by this Instrument; and all of the ferepoing.
1ogether with said property (or the lcaschold estate in the event this Instrument is on & leaschold ) are heren referred

¥111

[ 8
a

1o as the "Property™”

Borrower covenants that Borrower 1s law(ully seised of the estate hereby conveyed and has the right 1o mortgage
grant, convey and assign the Property ( and, if this Instrument is on a leaschold. that the ground lease is 1n full foree
and effect without modsfication except as noted above and without default or the part of either lessor or lessee

thereurder), 1hat the Property is unencumbered. and that Borrower will warrani and defend generally the titie 1o the
subject (o any caserents and restniciions isted 10 a schedule of excepnons 1o

Property against all claims and demands,
coverage in any title insurance policy insuring Lender's inmterest in the Property
(page X of 8 papes)
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“I. PAYMENT OF PRINCIPAL AND INTEREST. Borrowes shali prompily pay when due the Dﬂnaml of and mtcsen on the indebicdnens
enidenced hy the Note, any prepaymens and latwe charges pronded in the Note and ail sther sums wcurcd by tha Instrument

L FUNDS FOR TAXES, INSURANCE AND OTHFR CHARGES. Subject 1o applicobie 13w crf to 2 wntten waser by Lender. Barcower thall
pay o Lender cn the Gay monthly stiialiments of pnncipal ot ioterest are Payable under the Note {or on another day designated 1n wstng by
Landes), unul the Mote s pasd 1n {ul!. 2 wm theran “Fundt™) equal 10 one-tweifih of (2} the yeasly water and wewet rates and 1210t 4nd
AL ENIs > hach may be levied an the Property, b)) the yeatiy ground reats of any, Lo the veardy prem:uninstaliments for fire and other hazard
L 1XSLIARCE, SEML HOus intusance and such sthes msurance covenag the Propetty av | £adet £1ay fequity purtuant 10 paragraph S hergol, (J) the yearly

Preauum 15sLALMEnEs for MONEALEe dmurance, I any, and () of thiy lastrument s on a leaselofd. the yoarty faed rean. if any. under the ground
tease. all 23 reasosably ertimated 01badly and from ume 1o ume by Lender uon the haus of artcssments and hidfs and ‘zaxonable es:mates thereot
Any waiver by Lendes of a requstemnen) that Borrower pay such Funds may be revokedd by L eader in Lendct’s sole ducretion, at any ume upnan
powe 0 writiag to Borrower  Lender may require Bacrowes o pay ko Lemler, sn sdvance. such other Funds Tor other tsxes, chasges. premuums,
macsimenty and tmpetioens m onnecton wich Bareower of -ihe Prepeny whuh )esder 1thall ressonihbly Jdeem nececary o protect Leader's
interests f herein “Other Imponnons™ ) Untess shermise provided hy spple-abic iaw_ L endet may reqinre Funds for Crber Emposdions 1 be paid

by Borrower i a fump wum af tn pehodsc 1msatimencs, at Leader™s opoon |

The Funds shafl be held n an imunonis) the deprsls of stoounts of which sre 1asured or guaranweed by 3 Federai o siste Ageey
tincluding Leader if Lepder s suck an inmmvpon ) Lender shall apply the Funds (o psy i2.4J rates, reals. Lases. assesiments, Insusznce premivmi
and Other impontons u. long as Barower 13 not 1n hreach of any covenard or agreen ent of Boruwes 1n thas laurument. Leader shail make oo
chazge for w holding ard appiying the Funde, analyaing said scnum or fof venfying and commuling 1234 pstetunents and bdls, uniess Leader pan
Botrcwer interes. earnings of profts on the Funds sad applicabie law peinmuzs Lender to make suuh 2 charge  Bonmwet ard Leader may agree in
waung a1 the time of ezecuton of thus Tastrument thar pHerest on she Fuads shall he paul 1a Borrower. and uniess such agreement n made ot
applicable law requics interest. earmags o Prolits o0 be paid. Lender thall oot be required 0 pay Borroner say wterest, earrungt or prohies on Lhe
Funds Lender 1738 g ve 1o Borrowes without (harge. an snaual aceounnng of the Funds ir. Leader’s normal formar showing creditr and debis to
the Funds and the purrise for which cach debst to the Funds was made The Fusds cre pledged 33 addtional wecunty for the sums secured by this

Instramens

If the smouat of ihe Frad) held by Lender a1 1he ume of the annual sconunting thereof shall zenced the amcum decmed neceesary by Lerder
0 pvovide (nr the paymeln of w2i20 and wwcl FAICS, [ates, ACVMENts, (ALUIIACE PIErIuMS, fents and (hher {mpotunns, a¢ they fafl due, such
e1cevs shail Se credited o Bors»ws, on the ne1t monthty instaliment of instaliments of Funds due  If at any ume the amount of the Fuads berd by
Leader snzll be tess than the amov o6 & ¢mned Nece:1ary by Lendet 10 pay witer and 1ewel 73108, IARCS, AMEMIMEALS, IDLUTANCE PICmiums, oot and
Othar Impossions. s they fxH due, £0: ower shalki Day to Leader any 3mcon( a€ceiaisy & make up the Sehaency »ithin thinty days afier souce
from Lender o Boirruwer mquesuag p voeent 1hereof

Upon Borrower’s breach of say covena ity azsecment of Borrewer in thes Instrumear, Lender may apply. an any amaunt 20d 0 any erder 3t

Lender shall determine in Lender's cole discreney. any Funds held by Lender at the ume of sppicaton (1) 10 Pay 1ales. feali tates. MsEMMents,

- 1surance preinums dad Qtber linputitacns whaeh arrauw ar will hereafier become due, or {u 33 2 czedn 3gast wums secured by this Tastrument
Upon payment 1 full of ali surs secured by this Fautrurnient. Lender shall prompuly refund (o Borrower 2ny Fundi teld by Lender

N 2 APPLICATION OF PAYMENTS. Uadiest applicab e 1o » prondes otherwuc, all paymenus recerved by Lender fvom Borrower under the Note
or thas Instrument shall be applied by Lender tn the fothcw ag »1dec of pranty. (1) amounls payable vr iender by Borroser under paragraph 1
Bereof: ( n) interest payadie oo the Note: () princpal of 1324 de; (1v) tnierest payatle on advancei made punuant 10 paragraph 8 hereof. (v)
peincipa) of advances made porveant 1 paragraph B acceof; (1] tnkerest payable on any Future Advance, provided 1hat of moee than one Future
Advance 1 owtsianding. Leader may 2pply o3ymenns recesved amon s amounts of interest payatbe on the Future Adyances in such order as

Lender. tn Lender's sole duscretzon. may Setermune. (su} pansapal of ary Future Advance, provided that if more than one Futvre Advince it

curstanding. Lender inay apply paymenis received 2mong the prinkipal-bs7anves of <he Future Advarces e wuch order a5 Lender. in Lender™s sole
ducrenon, may determene; and (vin) any other tums secured by this Lstriment i such order a3 Lender. a1 Lendes’s optoa, may desermane, .

provided. Rowever, that Lender may. al L.order’s 0pton, apply any sums paysblepersvant to paragraph & hereol pnor 10 1nterest on and pnirapsl
of the Nowe. but wch a2pplicanion shall por othtrwite afiect the ofdac of poosicy < opplcauon speahed in thas paragraph 3

4 CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, tazes, Lsw ssments, Pre numi, and Other Impoutmons sitnbutaible 1o
. the Propenty a: Lender's opuca in the manner provided under paragraph I bereof or 1f01 pasd in toch manner. by Borrower making payment.
) when Aue, diectiy 1o the paysv tnereal, or in such other manner as Lender may designcte in voong. Borrower thail prompaty furnish wo Leader al!
natces of amounte due uider this parzgraph 3, 3nd in the event Borrower shaff mal e paym nt deect y, Botrower thall promprhy furnih 10 Lender
receipls evadencing suwh payments  Borrower shall prompuly duscharge any lien which hes, coma; bave pnonty over or equahty with. the Lenof
thus instrument. and Borrower shalt pay. when due. the claimy of ali perwoas supplying fabor <r (xaienals 10 o7 1n connectzon with the Property
Witnout Lenader's prwd witizn permiusson, Borrowes shall not allow any en mfersor 10 this fastureir i be pesfected agunst the Property

S, MAZAZD INSURANCE. Barrowsr skall keep the impinvements now euting or horesfier crertes on the Propeny inwured dy carmen at o
umes satulactory w Leader agaunst iots by fire, nazdrds included within tie lerm "¢ stended coverage ™. rent lois and such oihes harerds, casualtes
iabdines 3nd conuigences as Lender [ and. if this lasrcument is on a icaichold, the ground leases shall requie and 1n such amounis and for such
penodc as Lender shell require. All premiums on 1nsuranos pohaes shall be pad, at Lender’s opucen. in the mansier peovided under parapriph 2

hereol. ox by Borrowsr making payment, when due, directly 2o the carner. o7 in wach other manner as Lendet nisy & wupnite in wnung

Al tnsurance polies and reaewals thereof shall be in a form soceprable 1 1 endes 2nd shall inciudce a standard el page clause in (avor of
and wn farm scceprable 1o Lender  Leader shall Rave the nght i hold the polines, and Borrower shall promprdy funas’s 1o Lender all renewal
noUCEs and ait recmtpts of pasd Premaiums. Al least thurty Jays paas (o the tipuravon date of a policy, Borrower shatl delin(ie 10 Leader a renewal
poticy i (oem ausfactory w3 Lender  If thas lnstrument 1s os & kcasehold, Borro= £ shall furmmah Lender a duplxcate of all poiice:. cnewal notce.,
renewal poliaes and recerpts of pad premaums if, by vinue of the ground lease, the onginals thetzol may not be wuppled by Burrower to Lender

In the event of loix, Berrower shall give immediate wntien notee to the msarance carnes and 10 Lender  Bocrower hereby suthorizes and
empowers Lender 21 attorney-tn-fact for Borrower 10 make proof of low, 10 adjust and compromue 2ny caim under insurance polices. to tppessr :n
nd prosecute 2ny acton ansurg from such imsurance poiics, 10 collect and roenive insurance proceeds, and to deduct therefrom Lenuer’s expentes
iocerred in the coilectsdn of wch praceeds: provided however, that nothiag contaned i this paragraph 5 shall reqaare Lender 1o incur any cxpense N
Borimaer furthes suthonues Lender, at Leader’s opuon, (4] o holé 1he balance of suck procceds w» be used o

or take any scnon hercunder
resmburse Borrow=r for the 2ot of reconsiructioa of fepaw of the Propeay or Uh) o spply the halaoce of such proceedi 10 the payment of the sums A
secured by this Instrument, whether or not thea due. in the order of appixaton wt fondo i Daragraph 3 beceof Lsubject, however, w the nghiy of Y-
1he lessor undes the ground lease if this Imstrumest u gn » leaschoid ). vt
Y
If the insurance proceeds are held by Lender to rrimbure Bofrowes for the comt of fevtoraioa and repair of the Propery. 1t Propcny thaltbe  L.b .
resored o the equivalent of st onginal cendition of such oiher woditon as Leader may 2pprave sa waung  leader may. at Lender's option. 2 e
coaditwon disbarsement of said proceeds on Lender's spproval of such alane and speahcavons of .o archuzect satnfactory to Lendes. contrasions v
cosl Tstsmates. archutect’s ceruboates, waven of Iens, pecra siatements of mechanis and matenalimen and wch orther evidence of costs, Percentage o
completion of constrschnn, Jppicaton of paymeats. and wusfacuon of bens a3 Lender may reaponably require  if the inturance proceeds are ¢ s
’

zppind 10 the payment of ihe sume sexured by tha Insrumeni, any such ¢pplaion of proceeds 1o panapal thali no eutend or poupone 1the due
dates of the mondhiy insaliments teferred w0 1n paragraphs [ and 2 heceol of change the amounts of wxh tavtaliments  If the Propesty 1 sold
puruant o paragriph 2 hereof or 1f Lender acquires utle 15 the Property. Lender shall have all of the nght. ute and unterest of Borrower ta and
any insurance pohaies sad unearned premums thereon and 18 23d (o the proczeds resulung from any damape 1o the Property prior w such sale or

CYUBILON

& PRESERVATION AND MAINTEMANCE OF FROPERTY; LEASENCGLDS. Boroewer (2) shall oot comBiut ©asic of Deimut impawmient of
detenoranon of the Property. { by shatt pos abandos the Property, L} shall resore uwr cegaw prompily and in 2 good and workmanliis maaner all

Uaiform Covenants—Multifamily—i/77-——FNMA/FHLMC Forms (Modified THY) {page § of & poges}




©f any pan of the Proper 10 §e ¢ HN.@"FIF{;@ LA.:I condifon u@P 4apProve in whung.in the eveat of any
damage, injury or loss therero, thér oMno urance proceeds a ahietd ver | N0 i pan bt coats of tuch Es10fatoNn w1 fepair,

1d) shal! keep the Praperty. including improvements. fixtures, equipment. machinery and apphances thereon i good repair and shall replece =
fixtures. equipment, machinery and apphances on the Propeny when necessany 10 keep such stems n good repair, () shall comply with ali laws,
ordinarces. regulanons and requirements of any governmental body applicable to the Property. (£) shall provicde for professonal manageraeni of
the Propeny by 2 ressdenual rental propeny manager sansfaciory 1o Lender punuznt to a vontract approved by Lender in wnung, unless such
requirement shall be waived by Lender in wnung, (£} shall gencrafly operaie and maintam the Properny tn 4 manaer 10 easure mammura renials,
and ( h} shall give notice 1n wnling 1o Lender of and. unfets otherwise directed in wnung by Lender, appear in and defend any acuon o7 proceeding
purporung to affect the Property. the wecunty of this Instrument or 1he nghts or powens of Lender Nesther Borrower nor any ieaani or other person
shall remose. demolinh or aiter any improvement fow ¢usting of hereafies erecied onb the Property or any finture, eQuipment, machusery Of
appliancs 1n o1 on the Property excepr when inadent to the replacement of fixtures, equipmerit, machinery and appliances with itemi of hike bind

If thrs Instrument 1s on 2 leasehold, Borrowes (1) shall comply with the provisons of the ground lease. (u* shall give immediate watlen nouce
to Lender of any default by kessor under the ground lezse or of any nolce received by Borrower from such Je1sor of any default under the grosnd
fease by Borrower, (1) shall exercise say apton (0 renew of extend the ground kease and pive wniten conh/mabion thereof 10 Lendes withun thony
days after such optioh becomes exercusable. iv) shall pve immediate wnitten notce to Lender of the commencement of 2ny remedial proceedings
under the ground lease by any Narty thereio and. if required by Lender, shall peymet Lender a3 Botromer’s attomey-1n-1act to conirol and act for
Borrowern aay such remedial proceedings and (v) shall withua theary days afier request by Lender obiamn from the lessor under the ground iesse
and delives to Lender the feswor's estoppel ceruhcate required thereunder, if any  Bosrruwer hereby expresdy iransfers and asugns 10 Lender the
benefit of all covenanis contained 1n the ground lease. whether or ot such covenants run with the land. byl Lender shall have no liabiliry with
reipect ta such covenants tor any other covenants contained 1n the ground lease

Borrower shal] po. surrender the leasehold estale and snterein hertin onaveyed nor Wetminate of cancel the Bround 'easc FesUNg saud citsie
and interests. and Borrower shall not, atthout the express wniten consent of Lender. alter or amend said ground fease  Borrower coveaants and
agrees thas there sha’l 2ot be 2 merger of the grouad lease, or of the leasehold esiate arrated thereby, with the fre estate covered by the ground
lease by reason of sud leaschold cstaie ot sard fee estate, or any part of cither, ooming oo common owasnvhip, unless Lender chall consent in
wnung to such merger; 17 Borrower shall acquire such fee estale, then thas Instrument shall simultancously and without further acuon be spread so
a3 o heosme a ben o swl fee estate.

T. USE QF PROPERTY .U i<ss requured by applicable law or usless Lender has otherwise agreed 1n wnung, Borrower shail not sliow cha~ges 1n
the use for whuch all of any ¢ an of the Property was intended at the ume thus Instrument was eaecuted. Barrower thall not tnitiate o zoquiesce in 3
chaage wn the zorung asssficausn o f the Propeny without Lender's prior whiien consent

& PROTECTION OF LENDER'S SFZ_URITY. If Borrower fails 10 pe ot the covenants and sgreemena oontained in thas Instroment, or if any
acuon ot proceeding 11 commenced wiagh affects the Propeny cr utle thereto or the interest of Lender therem. including but not imated 10, ¢ minent
domaip, insolvepcy, code snforcement. Gr arrangements of proccedings involving a bankrupt or deceden:, then Lender at Lender’s opion may
make such appearances. dubune such sums und take such acuon as Lender deems necessarny. in 1s soke duscreton, 1o protect Lender’s mnterest,
including. but not limuted to, (1) dubunement GF Jttomey's fees, () entry upon the Propeny 1o make repairs, (i) procurement of samsfactory
insurance as provided 1n paragraph § hereof, acd (iv ool this Instrument s on a keasebold, exercise of any opuon o renew or extend the ground
lease on behall of Borrower and the cufing of any defaul! of Borrower in the terms and conditions of the ground lcase

Any amounts dusbuned by Lender pursuant to vas paragraph 8. with interest thereon, shall become addisonsl indebiedness of Barrowmer
securext by this Insirument  Unless Borrower and Lender aproe 1o othes 1erms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disburtement at the rald s1a edin the Note unless collecuon from Borrowsr of snterest at such rate would be
contzary W appiicable law. 1n which event such amounts shail aesr snterest at the higheu rate which may be collecied from Bormower undet
apphicable law. Borrower hereby covenants and agrees that Len Jer shall be subrugated w0 the ben of any mongage of other ben discharped, 10
whole or 1n part, by the indebtedness secured hercby. Nothing concarred n thas paragraph 8 shal! requure Leader (o incur any eapease of ke any
acton hereunder

9. INSPECTION. Lendet may make or cause 10 he made reasonable entris upon and saipections of the Propenty

13 BOOKS AND RECORDS. Borrower shall heep and mantain at all umoe St Dorrower’s address sizted nelow. or such othsr prace as Lender
may approve tn wnung. compiete and accusate books of accounts and rooorde ads 3reate to reflect commectly the resuitn of the operaton of the
Propraty acd cogues of all ‘wntten contracis, icdses and other :nstruments whuch affedt rlsc Property. Such boolks, records, contracis, ieases and other
wnstrumcnts shall be subject 10 examnanon apd Inspecuon al any ressonable ume by lerder Upon Lender’s request, Borrower shall fumuk o
Lender, »ishun one hundred and twenty days afler the crd of each fiscal yras of Bortuwer, a b='sace shect, & statement of income and expenses of
tne Propenty and a statement of changes 1n finzacal posison, each in reasonable detai and o rufic) by Bormowet and. if Lender shall requure, by an
independent cerufied public accouatant  Bormower shafl furmsh, ogether wath the foregoine firsnaal statements and at any other tme vpon
Lender's request, a rent schedule for the Propeny, cernfied by Bormowes, showing the name of easa crnanl and fur each tenant. the space occupned,
the jease capranon diate, the rent payable and the rent pad.

1. CONDEMNATION. Bomower shall prompily noufy Lender of any acton or proceedmg rela (520 any condemnauon or other taking,
whethes dircet or indusrct, of the Properiy, ot pant thercol, and Borrowes shall sppes in and prosecuie ary such action or prooceding urdess
otherwisc duected by Lender in wnung Bommower authonzes Leader, 21 Lender's opuon. as anomey-in-facidor Uormowe:, 10 commence, appsar 1n
and prosécute. in Lender's of Borrowes's name. any acton or proceeding relauag to any condemnanon or tuner 12long of the Property ahether
direct or indirect, and to settde of compromise any claim in connection with such cundemnauan of othes takuin T e proceeds »f any award,
payment o1 aim for damages, direct or consequenual. In connecticn with any condemniuon or other taking, wher’.¢i quect of indirect, of the
Property, or pan 1hersof. or for conveyances in ieu of condemuauon, are hereby asugned 10 and shall be paid 10 Lend '« 5. 0cen, if this Instrument
i on & leasehold, 10 the nghu of lessor under the ground lease.

Borrower authorizes Lender 1o apply such awards, payments, proceeds or damages. aficr the deducuon of Lendes™s eapenoci incurred 1n the
collection of such amounts. a1 Lender’s option, 1o restoration or repur of the Propery of 10 payment of the sums tecured Dy his Instrument,
whethier of not then due. in the order of application set farth in paragraph 3 hereof, with the balance, If any, 10 Borrower. Unless Borrower and
Lender otherwise agree 1n wnung, any applicaton of proceeds to prncipal thall not extend or paitpone the due date of the monthly insualisents
referred 10 1n paragraphs | and 2 hereof or change the amount of such installmenis  Borrower agrees to eaccute such further evidence of
asgnmert of any awards, proceeds. damages of daims ansing in connection with such condemnation or takung as Lender may require

12, BORROWER AND LIEN NOT RELEASED. From ume w ume, Lender may. at Lender’s option, without gving nouce 1o ot obtaitung 1ne
consent of Borrower, Bormower's successors or awugns of of any jumor benbolder or guarantors, wathout labdii» on Lendet’s pant and
potwithstanding Borrower's breach of any covenant of agreement of Borrower in this Instrument, extend the ume for payment of saad 1bdebledness
of £ny Part thereof, reduce the paymenu theceon, release anyene hable on any of 1ud Indebiedncss. aacept a renewsl note or notes therefoy, modify
the 1erms and ume of payment of sad indebiedness, relcase from the lica of this Instrument any pan of the Propeny. wtake or reicase other ot
addiuoaa) secunly, reconvey any part of the Property. consent to any map or plan of the Propeny. consent (o the granung of any easemeni, jomn in
any extension of subordination agreement. and agree in wnung with Borrowes to modify the rase of imeres: or penod of amoruzauon of the Note
of change the amount of the monthly installments payable thereunder. Any wctons taken by Lender pursuant o the terme of thus paragraph 12
shall not affect the chhigavon of Borrower or Borrower's successon of asugns to Pay the sums secuted by tha Instrument and 10 Observe the
covenants of Borrower contained heretn, thall not affect the guaraniy of any person. corporation. partaership or other enuty for payment of the
indebtedness secured bereby. 2nd shall not affect the hen or prionty of lien hereof on the Fropenty. Borrower shall pay Lender a reasonable senvice
charge, sogethes with such utle insurance premiumy and anarney's focs a3 may be incurmed at Lender’s opucen, for any such sction il waken st

Borrower's request.

13. FORPBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in excraung any nght or remedy hereundes, of otherwise
aforded by zpplicable taw, shall not be a warver of o7 preciude the exerase of any nght or remedy. The accepiance by Lender of payment of any
rum secuted by thi: Intcument afier the due date of such payment shall not be a waives of Lender’s nght 1o esther requure prompt payment when
due of all other sums 30 socured or to dectare a default for failure to mate prompt payment. The procurcment of inmurance or the peyment of taxes
or others Liers or charges by iender shail not be a waiver of Lender’s nght to acceieraie the matunty of the ind.4iedess secured by thu Instrument,
oot the!l Lender's reonipt of any awards, proceeds ot damages under paragraphs S and || hereof operate o cure or wauve Borrower’s default an

paymenl of rums secured by nu Instrument.
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14, FNTOPPRL CFRTISICATF, e n requese £ ¢ fl s Icndu xith a wnitten stsiement, duly
shnowlelped wtang foanh ¢ nd afly f 1”1 o dcrmw whuh ctists sga:mi sk
tems and the obligatons of th ? Y

15 UMIFORM COMMERCIAL CODE SECURITY ACKEFMENT. This !nsirument un idtended to be 2 savunty agreement punuaat to the
Uniform Cammeraal Code for any of the items ipeaified abovs 2s pan of te Property whaeh, under spplicasble law, may be subject 4 3 secuniy

Mzres: puhiuanst 1o the Umform Commeraa) Tode. and Borrower heredy graats Lender 3 secunty aterest in sard uem  Borrower sgtees that
Lunder may dle ctun Lnstrumene, ne 1 fepiadscton thereod’, in the re k! Cvigie reconds or other appropnaie indct. a3 & Ananang watemant ive aay of
the ems speufied above a5 part of the Property  Any reprodaction of this [asrument ar of any oibet secunty sgictment of Aninang saiemeal
frall be wufBaene a1 3 fipanzing wasement In sddition. Bormwer agfees to etocuie and deliver o Lender, upon Leadecs reguen, any Snarang
statements. 13 well a1 eatenunns, renewals and amendmemt thereol, and repmducions of (R Instrument i such formt ay Lemder may requue
perfect a secunty intecest wah respect 1o 1aid items  Barrower chall pay 3! cows of Ming soch Anancang statements and any estennons, fencwals,
amendments and releates therenf. 2ad thal) pay ) rcasonshie anits and cipenses of any reuned warches for finanang vatemenn Lender may
reavonably requice  Without the pros whiten consens of Lender, Berrower shall not create o suffer 1o be created punvant G the Uniform
Commeniai Coude any other secinty interest in wand items, :ackading (eplacements amd adhiiont thetetn  Lipne Borrower™s hteadh of say covensmt
of sgteameni of Bovsreer conigingd in i latresemens, inluding 1he Lrrvenants 10 pay when dug 3il sums woured by 1hi Invuument, Leader thall
have ihe rem=iies of 3 s uted party under the Unsform {ommercal Code and. s Lendar’s opoon. may aise invuele the remedses provided
paragrsph 17 af thiy Instrument 24 (& surh iems.  In eacrumng any of saxd remedies. Lendes may prisoed sgamnsi the atems of real property and
any itemt of perwral property ipecihed sbove at pan of the Property sexpscaiely ot logethes and 1n any prde! whatsoever, wmithout in any wiy
«fFecting he avasabiiry of Lender's remedies under the LUmform Commeraal Code of of the remedaes provided 1n paragraph 27 of thus Instrument

16 LEASES OF THE PROPFRTY. As used in tha paragraph 16, the word “lense™ shall mean “subleaic™ of thes imitrumes® o on a8 Jeaschold

Borrower shall comply with and nhserve Barrawer’s obliganony as isndlord under ali lraset of the Progeny o7 any pan theren!. Borrower wili not
izase any poruon of ihe Property for non-reudential use cxccpe wth the pror wnittzn sposmval of Leader  Horrower. at Lender’s reguest, shali
furnnh Lender with executed copses G 21l leases now exadling or hersafier made of al wr any par of the Property. and all feasct now or hercafier
entezed 1010 will be a form and subuance subject 0 ihe approval of Lender  All leases of the Froperty shzll specifically provide Lhat such leaser
afe wbondiirte 1o G [nstrumnent; thas the wenant ahoms 1o Lender, such attornment to be eficcuve vpon Lendze’s acguinton of Gtle to the
Property; riat the ienan” aZrees o execute such {urther evidonoes of attoinment a1 Lender may from time 10 tme request; that the attornment of the
tertant shall not be teimiiated by forechoiure: and that Lender may, at Lznders optan, accept of reject such attomments  Bormwer shall ao,
withouvt Lender's wngien 207w, execute, modify, susrender of iwrminate. either otally or in wnting. any lcase aow cusung of herssfter made of 24§
of any past of the Peopeny e ding for s te1m of theee years o mode, PeInul an avugament ot wublesie of tuch a leaie withoul L2adet’s wiutzn
COASERT, P reQwinl O Crnwral ¢ the subardisaiion of any leaw of all or any part of the Progenty o any ben subordinate to thiy {nstrument I
Bormower bexontes aware that acy Y aant peoposes o sy, 0f 13 Smng, any act of thing whkch may give riee 10 any nght of swec-off agaau rent,

Borrawaer whall (1) take such steps L 1730 be 1eawonably calkvlated to prevent thr scciual of any right 1o 2 set-off againsi rent, {uv) notafy [ eader
tharren! and of the amaount of sasd cet-off.. 23d (1) withis tea days 2fier such woraal, reambune the tenant whao shal! have acquired such nght w0
107 Or take swch 2her si2ps ac thadl effectively dischirge such so-0ff and as shall aaure that rents thereafier due shall continue 16 be payable

without sét-Y of deductons.

Upon Lender’s request. Borrower shali avugn o boucder. by watien iastrument ssinfactory so Lender, al) icases pow cussung or hereafier madse
of sll o aty Past of the Yropeny and 2l wounty d(posir. made by ienant 10 connntons with such leases of the Pmpeny  Upon asugament by
Bormwer 1o Lendse of any leases of the Propenty, Laoders ~hatll kave all of the nghn and prravers possessed by Borrow er pnor 10 such msugament
and Lender shali have the nght 1 modify, ¢xtend or teimir afc wch exisung leaset and 10 cxecule new jeanes. 1a Lender's wic ducreuon

17. REMEDIFS CUMULATIVF. Each remedy providsd > nil Instrument is distinct and cumuiauve 1w all other nghis ot temedics under this
lasrumen: or afforded by law or equity, and mav be exercised o ncermemly. independeusfy. or soacessively, i any order whetsocver

IR ACCELERATION IN CASF OF BORROWER'S INSOLVENCY. f Bormower thall voluatanly hle a petition unders the Fedezal Hankrupicy
AcL a3 such Act may from nme o ume be amended, of under any uisanyr or suctessor Federal statute relaung to bankrupecy. insodvency.
ALTIDECMLRES OF MCOFRABMLANOAL, OF umier any siate bankrupecy or msiivracy act. nz Rle an amwer 1n an wnvoluntary procreding adostung
msolvescy or saabudiry 1o pay debis, or if Burrower shall (a1l 13 obtain a vacatyin oL tlay of involustary proceedings brought (0f the reacgananon,
asgotvnon or Lowdaton of Borrower, or if Borrower shall be adjudged 2 Santrva or if a truuee or receiver shail be appounted for Borrower or

Botrower’'s peopeity. o7 1 the Propeny shali beaome wbject 1o the Jursdikon of 2 T-c/leral bankropcy court of simar state court. of if Borromver

shat]l make an asugnment for the benefit of Borrower™s crediton, oraf there v an 2mach meni, execution or other Judioa! scuzure of ARy pormons of
Borroner's axseny and such seuure i not ducharged within ten Qavs. thes Lender may o1 Lender’s opuon. dedare al) of the sumit sexured by tha
Imscrument 1w be romediataly Jue and payadle without prior wtce 0 Rorrawer, and Leader may invoke say remedies permitied by parsysaph 17
of thus lasecrurmear. Any attorney’s fees and other eapenses incurred by Lender 1n amaecson w»rh Bomrower™s bankruptcy ar any of the other
slaresasd evenns shall be addibonal indebiedness of Bortower secured by this Instrument punsarat o paragraph B hereof

19. TRANSFFRS OF THE PROPFRTY OR BENFEFIUIAL INTERESTS IN BORROWER; ASSIUMP AON. On sale or transfer of {i} sl or
any part of the Propeaty, ot any interest thetzia. of (u) benthoal mierests 1o Bommower (o Borrower 'L i 5 Ratura! perod of Poions bul s &
CDIDOTALON. PRTReriip. (fast of other legal entiry), Lerder may. st Leadet's opuona, declare all of th: surs secured by thus Jnstrument 1o he
immediatzly dixe and payable, and Lender may invoke any remedses ocimiied by pacagraph 727 of thus Instiuisent  Fras ppoon sbhall not apply in
case of

fa) wansfen by devise 01 deicens or hy operataon of lav wpon the doath of a yaat wnant or a Daitner,

(b sabey o tizavfan when ahr ransferee’s creditwortheness amd management sbdily are satulsctory to $oidr. and the tcamileree ha
executed. poar w the sale or wranyfer, a3 wmien umption sgreemeni conta:aung 1och Lerms s Lender may riquire wrauding, if reguired
by Lender, an increase in the rate of interest payable under the Noaz;
the grant of 4 jeaschold intzrest 10 4 part of the Propenty of three yean of less (o wuch foaper feare werm » Lead v neav permut by poor
writlen appioval) not alleing in opuon to DUtk ate (Eictpt AnY interest in Ihe ground teane, of thet laurument iuon 2 lesschold);
{d) sqicy of trapsfers of henefuzal interests 1n Borrower provided that such saley or (ransfen. together with any pawoe saics or teasufess of

beneficial tntrrests 10 Borrower. but excluding sales or transfen under subpasagraphs (2} and (b)) sbove, do BOt resuli 1n more thak 455

aof the benefiaal interests in Bonoser Faviag been sald or 1raniferred vnce arxmmencement of amoruraton of the Noe; and
(e) sabes or trapuden of Axtaces o any personsl Sroperty pursuant 1w the fint paragraph of paragraph 6 hereof.

(£ ]

22 MNOTICE Excepn for any sotce requared under applicablc law 10 bz grven 1o another minner, (a) any notee 1o Borrower provided for in thas
lastrumen? of 1n the Note shall be gaven by maihng such nouo: by ccrufied mal addressed Lo Borrower at Bomowree's address stated below of at
st osher 2ddress 23 Burrower may designae by nouce to kendes as srovided hermin, and (b)) any nouce to Lender shall be given by cerubed
mal, revern recaipt requested. 1o Lender’s address suated beresn or to such other address & Lender may deugnate by notoe wo Borrower as
prrided hercin. Aay aance pravided for in thas Iasttume st o7 ia the Note shall be deemed 10 have boen given 1o Borrower or Lender when piven

e the mabner deagnared herna

1. SUCCESSONS AND ASSIGNS BOUND: JOINT AND SEVERAL I1ABILITY; ACENTS; CAPTIONS. The covenants 3nd agreements
herewn contained saall bind. and the nghts hereundsr shall inure W, the respective successons apd asugns of Lender and Barrower, subyedct 1o the
provnom of psragraph 19 hereol AN anvenann 2nd agreements of Bormower shall be sount and cevers!. In excrng any ngki hereundes ot
takpug any scouns provided for herein, Lender may act through s emplayces, agents or idependens coniracion: as autharized by Lender. The
capuons and hcadings of the paragraphs of thus Instrument are for convensence only and are not 10 be used (© interPret or define Lie Provassoas

hereo!

IZ UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. Tuis form of multfamily itstrument combines
RO Covenams for AaLOoNal ue and non-unford covenaals with hovted vanavcos by junsdscuen 1© coasutute a UNLFCRT LCCUATY LRItrUMEnt
FOWIAG Meai Property and related Axiures and persoaal propety  Thus Iassrument shall be goscroed by the [aw of the junsdicon 1n which the
Property u locdlest. n the event that any Provnen of thes Inurument or the Note conflicrs with sppixabie law, such conflict shail not afect other
proviuons of thas lastrumment or the Note which can be fven effect wrthout the confcting proviaons, and tn this end the provincns of tha
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Instrument and the Note are ] N@E I;n II( ve IﬁAy applm@- :th m¥.~munl of interesl of orther vharges
e H nitfument or i1n the »oie. whether conadered -

perminted to be collecied (rom rower 15 ypicepreted o that any charge provided forin the,

separately or together with other charges jevied 1a connecton with this Insirument and the Nee, vinisies such law, 2nd Borrower s enutled to the
benefit of such law, such chasge 13 hereby reduced o the eztent necessary to ehminatle suwn violioon  The amouns, af any, previouiy paid to
Lendet 1h excess of the amounis payable 10 Lendet puniuani 10 such charpes as redumed shall be appiied by Lender 1o reduce the painapal of the
indebtedners evidenced by the Note  Fof the purpose of determinang whether sny applicable law Limiung the amount of interest of piher charpes
permitted (o be rollecied from Borrower has been wioizicd. 2l indebtedness which 1t secured by the Instrument of evidenced by the Note and
which consutvies interest. 45 wel) as all other charges fevied (n connecuon with such indebiedness which consuiute interest, shall be deemed 10 e
allecated and spread over the siated term of the Note  Unless otherwise required by applicable law . such afiocauon and spreading thall he eflecied
161 such & mannet that the rate of interest computed thereby 1s unuform throughout the siited 1e1m of the Note

13. WAIVER OF STATUTE OF LIMITATIONS. Borrower hercby waives the nght ro assen any siatute of hmnauons as & bar o the
enforcement of the lien of this Instrument or to any acon brought 10 enforoe the Note o1 any other aobhigauon secured by this Tnuniment

14 WAIVER OF MARSHALLING. Notwnhsianding the eustence of any other secuniy intcresis an the Properiy beld by Leader or by any other
pany. Lender shall have the nght 1o determine 1the arder in which any or all of the Propenty shall be subjected (o the remedies provided hetein
Lender shall have 1he nght 1o determine the arder s which any or all poruons of the indebiedness secured hereby are sausfied from the proceeds

- realized upon the vxercise of 1he remedies provided herein  Borrower, any paity wha consents 10 thus !nstzoment and any party who now or
hereafier acquires 3 secunty nterest ta the Property and who has actual or coastrucuve nouce hereofl hereby waives aay and all night 10 requure the
enarshalling of siscts (0 connecton with the erercuse of anv of the remedies permaased by appbeable law or provided heresr

W CONSTRIUCTION - LOAN-BRROMIEIONS. -8 SE00—10- ply- wesh—tisa Habd o, olida L
Agreement. if any whuch s hereby wrcorporaled by teference ws and made a pan of thu Inmirument Al advances made by Lender punu;
Construcuon Loan Agreement shail be indebiedness of Botrower secured by thas Instrument, and such advances mey be obhigaign provided 1n

the Construcuon Lo Agreement. All sums dubursed by Lender pnor to completon of the improve ments to protect the secghity of ths Instrumem
up 1o the pnndpal amo int of the Note shail be 1reated as disbursements punsuant to the Jonstructon Lozn Agreethient  Alf such tums shall bear
interest from the date of dubursemen! a1 the rate stated 1n the Notwe, unless collecuon from Borrower _effierest at such s21¢ would be contran to
spplcabie law ut whacit o0t such amounts shall bear inierest at the hughes: rate whach ma ected from Bommower under apphicable law and
shall be payable vpon axue. from Leeder o Borrower requesung payment IM

From ume 10 bme as _enier deemi necessary {0 profect Lende erests, Borrower shall, vpon request of Lepder, execuic and deliver 1o
Lender, tn suct (orm as Lender(sis ) direct. assignmena of 2} rights or daimu whach relate 10 the construcnon of the Propeny and which
Barrower may have 2gainst any part, s plnng of it wupplied abor, matenals or services in tonnection with construcon of the Propenty In
case of breach by Borrower of the covraa cndivonm of the Construcuon Loan Agreement. Lender, a1 L endet’s apuon, with or withour entry
upon the Propenty, {1} may invo) Y o%the nghts or remedies provided ir the Construcuon Loan Agreement, (13) may scceleraie the sums
secured by \hiy Iastrume invoke thowe ~=medies provaded 1n pardgraph 27 bereof, or {wr) may de both 1L afier e commencemem of
amaruzavor of Ote. the Note and thus [nst7 armant are sold by Lender, from and afler such sale the Construcuon Loan Agreement shall ceate
of thas Insirument and Bormowe: s7sil not assernt any nght of wet-off. countercddarm o other ddaim of defense ansing out of of

atl-uhe-G Loan-Ag &7 -4 BUReNR - the- Nows-and-this-lnstrement

26 ASSICGNMENT OF RENTS; APPFOINTMENT OF RECEIVER; LENDER IN POSSESSION. As pan of the consideranon for the
indebiedness evidenced by the Note, Borrower hereby alsol tely and uncondisonally asugns and tranifers 1o Lender al the renms and revenues of
the Property. including those now due. past due. or to becoan. aue by virtue of any lease or other agreement for the occupancy of use of all or any
pac of the Property, regardiess of 1o whom the renws and reverors of the Propeny are paysbic Borrower hereby authonzes Lender or Lender's
apents to collect the afuresaid renis and revenues and hereby ¢u < each teazn: of the Propeny 10 pay such rents to Lender or Lender's agenis;
provided, however, that pnor Lo wnten nolice given hy Lender w Borruwer of the breach by Borrower of any covenant or agreement of Borrowes
in thas Insirument, Borrower shall coliect and receive all rents and re senue s of the Property as irusles for the benchit of Lender and Barrowes, 1o
apoly the rents and revenues 50 collecied 10 the sums secured by this instnient in the order provded o paragraph ) hereof with the batance, s
jong as o0 such breach har occurted, ta the account of Borrower, 1t being (uer Jed by Borrowe: and Lender that thus ztsgnment of rents consututes
15 absoluic asugnment and 0ol an asugnment for addiuonal secunty only  Uron ded:very of mniien nolice by Lender 1o Borrower of the breach by
Borrower of 2ay covenam or agreement of Bormawer tn this Instrumeni, an? without the neoctuly of Lender ¢ntenng uvpen and taling and
maintaining full control of the Property in perton, by agent or by & couri-appoinicd 7 scmaver, Lender shali immadiaicly be enutled 10 possession of
all rents and revenues of the Property as speafied an tha paragraph 16 as the same e orie due and payable. induding but net imiled ta rents then
due And uapud. and all sack reats shalf immeduately upon delivery of such notice e i) by Borrower as wrustee for tihe bencfit of Lender only:
provided, however, that the wnuen notce by Lender w Barfower of the breach by sorrowsichall contain a statement that Lender exeroues its
rights to such rents. Borrower agrees that commenang upon debivery of such wnlten nou ¢ of Borrower’s breach by Lender 10 Bormower, each
tenant of the Property shall maks such reats payable 1o and pay such rents 1o Lender of Lendur’s asents on Lender’s wncea demand io each tenant
therefor. deiivered to cach tenant personally, by mas! or by debvenng such demand 1o each reallt Lt without any abelity on the pan of sad

enanl to inquure further 33 1o the cxistence of a defanit by Borrower.

Borrower hereby covenzat thal Borrawer has not exccuted auy pnor asssgnment of sud rents, thas voimaer bas pot prriormed, and wall not
perform. any acts of nas not esecuted, and will not cxecule. any instrument shich would prevent Lecder Zoom excraung s nghis under thas
paragraph 26, and that &1 the ume oi execution of thus [nstrument there has besn %0 antcpston or prepaynie:t of any of the rents of the Properny
for more than two months pricr io the due dates of wuch rens  Borrower coventnts that Borrower sl not hereaf licollect o1 acoep pavment of
any reats of the Property mare than two months pnor 16 the due dates of such ress Barrower further covenant that Borrower will execute and
deliver to Lender such futther assignments of renis and revenves of the Propenty as Lenader may from urme 10 un.cieooest

Upon Borrower's breach of any covenant of agreement of Borrower in this Instrument. Lender may 1 penson] 67 agent or Sy a coun-
appoinsed teceiver, regardiess of the adequacy of Lender's secunty. enter upon and take and muntan ful) coarol of the Property in order to
perform all acts necessary and appropnsic for the operauon and manienanae thereaf inciuding, but not hmuted 0. the extcayHn, cancellaton or
modificavon of leases. the oollecuon of all rens and revenues of the Property, the makung of repan o the Property and wae execiion or
1erminaton of conwacts providing for the management of mantenarse of the Property. all on wuch terms as are deemed best to proioct thy secunty
of this {nstrumens. In the event Lender clecus 1o teek the appainiment of 3 reotiver fot the Propenty upon Borrower's breach of any covenant of .
asgreernent of Borrower in this Instremen), Borrower hereby expressly consents (o the appointment of such receiver. Lender o the rceaver shall be .
i entitled to receive & reasonable fee for so managng the Property.

s+ Al rents and revenues oollected subsequent 1o dehivery of wnnen nouce by Lender to Borrower of the hreach by Borrowes of afy covenarnt of

- agreemeat of Barrower ir: this Instrument shall be apphed 8032 10 the costs. if any. of \abing contrd of and menaging the Property and collecung the
.”mu. incdudiag, but not mited to, anoroey's fees, receiver’s fees, premuums on recever's bonds, 0016 of repaws 10 the Propeny. f.emiums on
~ lpsurance policies, 1axes, assessments snd other chasges on the Property. and the costs of discharging any obliigavon or Labaliry of Borrowst as
;&uor or landlord of the Propenty and then 10 the sums secured by this Instrument.  Lender or the receaver thall have aciess (o the books and
fecords used in the operation and mamtenarce of the Property and shall be liable 10 acoourt only for thote rents actually received. Lender shail not

‘::& tiable to Borrower. anyooe claintiag undes or through Borrower or anyone having an imzrest in the Property by reason of anylhuing doone of icft

., undone by Lender under this paragraph 26

b If the reats of the Property are oot suffiaent to ineel the couts, if any. of 1aking control of and managing the Propernty and collecting the rents,
Any funds expended by Lender for such purposes thail become indebiedoess of Bortower (0 Lender secured by this Instrument pursuant to
parageaph 8 hereof. Ualess Lender and Bormower agree in wnuag (o other lerms of payment, such amounts shall be paysble upon notor from
Lender to Borrower requesting payment thereofl and shall bear intzrest from the date of disbuncement st the rate stated in the Note uniess payment
of interest 88 such rate would be contrary o applicable lew, 10 which event such amounts shall bear interest at the highest raxe shich may be
collected from Borrower under applicable law.

Any entering upon and takang and maintaining of controf of the Property by Lender or the receiver and any applicanon of rents as provided
herean shall pot cure or waive say defauvit hercunder or trvalidaie any other rnight or remedy of Lendes under applicable luw or provided heren
This atsignment of rents of the Property shall terminair a1 such ume as thus [astrument ocasss 10 secure indebtedness heid by Lender
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Borruwer and Lender further covenant and agrec as [ollows:

TNom-Uniform Corepants,

27, ACCELERATION; REMEDIES. Upon Borrower's breach ef any covenant or agreement of Bocrower sn this [nstrument. including. but not
Jimited o0, the covenants 1o pay when duc any sums secured by this Instrument, Lender at Lender’s option may doeciare all of the sums sequred by
this Inttrument 1o be immediately due and payabic without further e iand and may foreclose this Enstrunent by judicial procceding and may n-
voke any olher remedics permitted by apphicable law or provided herern. Lender shall be 2ntiviez? 1o collect ali costh and exrpeases incuseed in purse-
1ng 1k remadies, including. but sot limited o, attaracy’s loes. costs of dovumentary evidence, sbateacts and ttle sopoils

218. RELEASE. Upon payment of all sums secured by this Instrument, {cnder shall ielcase this Insteument. Borrower shafl poy Lender’s reavon.
abie <oty incurred in releasing this Instrument.

19. WAIVER OF HDMESTEAD AND REDEMPTION. Borfower herchy waives all right of homestead e acmpuionan the Propeny 1 Borrow.
er 13 a corporation, Bortaower hereby waives al! nght of eedemptany. on behalf of Borrnwer and on behalf of all other persons acquining any inicrest
of tide N the Property subsequent 1o The date of this Instrument, excepl decree o judgment creditors of Bortower,

M., FUTURE ADYANCES. Upon request of Horrower, Londer, st Lender’s option so long as this Insirumicnt secures indebtedness held by
Lander. may make Fulure Advances to Borrower. Such Future Advances, with iaterest thereon, shell be secured hy thes Instrumen: when ey denced
by promitsary noiss staiing that said notes are secuted hereby. At no tume shatl the principal amount of the indebtedness tecured by this Instrument.
wims advanced in sccordanse herewsth to pootect the sccunty of this fnstrument. exceed the ongisral amount of the Now (LN

not includim,
s . 196,000.00. . 0 .. ) plus the addittonal sum of US S ... ... Q= ...

3. The Borruwer represents and agress that the procende of the Note secured by this Morigage will be usedd (or the purpose specified in Sectian
6478 (12 1o of Chaplie v 7 of the llirnos Revised Statules and that the pnacpal obigat.on scourzd hereby consinlutes a bunincss loan which comes

within the purvies’ olsied pacagraph

32. It canvenaated an; ayterd that the property morigaged herean zhall at no time be made subject to any Trust Doed, Mongage or other hien
subordinate 1o the jien of (5 Yesirument. In the event that the property inortgaged hertin does becaome subject 1o any such Trus! 1eed Mongage
of other lien subordintate to e 1 of Ures Mortgage. Lender may. 21 Lender's option, declare ail of ihe tums secuecd by thas instirumeni o b imine-
duately due and payable, and Leiiter may invoke any remedicy permuted hy paragraph 27 of this lnstiument

I~ WIrNess WHERKOF, Borrowir oy ciccutad thiv nstrument or has causad the wmie {0 I excvuted by 1ty reprerentain ey thereunto duly
auihaorred.

Borrow ' n Address:
L2338 N chsds oL, T

CAtiiggeoncaiiehrs 1L

LIV

., 7

¢
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:CERFEIIT; JALT. mc.; ;2 ) )
STATE OF ILLINOIS, oo .. County ss:
The foregouing tnstrument was acknowledged belore me this ...
{daie)
T OO U PO U TPPTPUUTUTUYSU TP PGP D SO PO DU of
{ person acknowledging | {ofce)
et eeeeaererteaietsnsareamnsa e nanarereannsieansannneeerereniannsnsn @ aaeeutvesenreeu oot oeatesaaeanbret st e oasan e e corpatation, on het aif
{ namc of corpuranon} {state )
of the corporauon.
‘ Noiary i’ubllc -----------
|
|

My Commission Expires:
INDIVIDUAL ACKNOWLEDGMENT

C‘ k- v ereeeeee COUnNty S
a Notary Public 1n and for said county and statz, do hereby cerufy that

STATE OF_lLLINOIS,
1.
Carl Y. Medmzer ., od /e L0 44 Adote e
_is... subscnbed 10 the foregoing insirumem, appeared
.. signed and delivered the said instrumeni as ... his. ... {ree and

personaily known (0 me o be the same person(s) whose aame{s}). .
before me this day in persan, and acknawledged ihat . _he ..

voluntary act, for the uses‘and purposes therein set 'arth &
% \ ./day of %\fh“**\ .........
/ l’ { (

Given under my hand 20id oRiaal seal, this
SR STV ST NP S -y
“OTEICIRL CraLn ; [ e | o (
: . SR SR y
‘9:% Peific

My Commussion Expires:

FAbNNE 0 ACONRDO
Notary Bople, Reuein of lilinois
My Comminklin: Lylires 12/16/05

A% 11} SRk

STATE OF JLIINOIS, . i County ss
The faregoing mstrument was acknowledged oeiore me this
{datej
, general partner on behalfl of

(ncme of pa nenhip)

My Commission Exprres:
Notary Public

CORPORATE LIMITED PARTNERSHIP 2 KNOWLEDGCMENT

STATE OF JLUINOIS, ..o naee o eaa e County ss
" The foregoing instrument was acknowledged hefore me thas .. 0
(dann
|33 U PPN TN 400 U .. of
{name of officer) loftice)
....................... P PP U « & | £
(SR
... & linued parnnes-

{name of worporahon)

porauon, general pariner an behalf of

ship.
Notar) Puble )

My Commission Expires:

4 . "y
lla:'](;d

‘2

v
-,
- .

ILLINOIS—Multifamily—)/77—FNMA/FHLMC Forms (Modified THF)
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LEGAL DESCRIPTION:
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THAT PART OF THE NORTHWEST 1/4 OF THE MGRTHEAST 1/4 OP SECTION 1, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THZ THIRD PRINCIPAL MERIDIAN, GESCRIBED AS

POLLOWS :

BEGINNING AT A POINT 9B2.62 PEET NORTH AND 787.66 FEET WEST OF THE
SOUTHEAST CORWER OF SAID NORTHWEST 1/4 OP THE NCRTHEAST 1/4 AS MEASURED
ALONG THE EAST LINE THEREOF AND ALONG A LINE AT RIGHT ANGLES THERETO. (SAID
EAST LINE HAVING AN ASSUMED BEARING OP DUE NORTH FOR THMIS LEGAL
DESCRIPTION); THENCE SOUTH 50 DEGREES 00 MINUTES 00 SECONDS FEAST, 71.75%
PEET; THENCE SOUTH 40 DEGREES 00 MINUTES 00 SECONDS WEST 34.62 FEET; THENCE
SOUTH 74 DEGREES 31 MINUTES 56 SECONDS WEST 11.76 FEET; THENCE HNORTH 50
DEGREES 02 MINUTES 50 SECONDS WEST 4.32 PEET; THENCE SOUTH 84 DEGREES 17
MINUTES 59 SECONDS WEST B.97 PEET TO A POINT 9%08B.77 PEET NORTH AND 778.53
FEET WEST OF THE SOUTHEAST CORNER OF SAID NORTHWEST 1/4 OF THE NORTHEAST
1/4 AS MEASURED ALONG THE ZTAST LINE2 THEREOF AND ALONG A LINE AT RIGHT
ANGLES THERETO; THENCE NORTH 50 DEGREE3 00 MIHUTES 00 SECONDS WEST, 54.46
FEET; THENCE NORTH 40 DEGREES 00 MINUTES 00 SECONDS EAST, 50.70 FEET TO THE

FLACE OF BEGIHNING, IN COOK COUNTY, ILLINDIS.

IARCEL 2:

SASEMENT APPURTEMNANT TO AND FOR THE HBENEFIT OF PARCEL 1, AS SET FORTH 1IN
THE DECLARATION UFP PROTECTIVE COVENANTS DATED AUGUST 18, 1977 AND RECCRDED
SEPTEMBER 23, 197723 DOCUMENT 24119679, AS SUPPLEMENTED PROM TIME TO TIME,

FOR INGRESS AND EGRLSS-IN COOK COUNTY, ILLINOQIS.

SOTOYILY

-,




UNOFFICIAL COPY

T2
=
2
-’
-l
(?1
"‘7:




