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: FHA MORTGACE

L3l 24790757062

This Mortgage (" Security Instniment ™} is given on Januyary 20 1254 . The Mortgagor is

AlILL AV ¢ STARC
DIANYT 3. STARX, HUSBAMND AND Wdift

whose address is 14565 WEST 112TH PLACE CHICAGO.IL 60656
("Borrower™). This Sccusiiy/instrument is given to
WESTAMIRICA MOQLSANRE FOompAaAnY A COLGRADO CORPILAYICY
which is organized and existing vader the faws of YHE STATE CGF CCLARAD) ., and whose address is
656G 5 YNSTUITE S JhanTE 365 FRHGLEINOOR, €O ORADC 80111
‘lender®) Borrower owes Lender/th: principal sum of Yinety Tive Thousand Vo Haaired
fianpty Ore Cnallayrs aAaritonc/ i)
Doliars (1U.S.$ 2% 221 010 ). ‘Ihis debi is evidenc:d by Borrower's note dated the same date as thns
Security instrument (*Note™), which protdisdor monthly payments, with the full debt, if not paid earlier, due and
payablc on Fobruary 1. 7024 7 This Security Iastrument sciutes to Lende -t /a) the repayment of the debt
evidenced by :he Note, with interest, and all 1eziewals, extensions and mocifications; (b) the payment ot all other sums,
with interest, xivanced under Paragraph 6 to piotect the security of this Sezurit Instrurmnent, and (¢) the performance of
Borrower's covenants ard agreements under this Sccurity Instrusneat and the Note. For this purpose, Borrower docs
bereby mortgage, grant and convey to Lender the folicwing described progerty located in
[AsRoR's County, [ilinois:
THE EAST 328 .52 FE€ET OF THE WEST 77 60 FEET OF LCT 12 IX BtL0C7 2 [N ROBERTISCN
AND YOUNG'S ADDITION TO MORGAN FPARK., BEIML A SUEDIVISISW OF THME KORTH 831
FEET (EXCEPT "RE WNEST 40 ROUS THEREQF) O9F THE SCUTH 100 ACRES OF THtE
MORTHEEAS” 174 OF SSCTION 23, TOANSHIP 37 HOATH. RANGE 13 fAST OF THE THRIRD
PRINCIPAL MZRIDIAXK. [N COOK COUMTY, JLUINIGO.

TAX 1D #24-23-211-034 vOLUME 447

JEFT-01 RECORDINGS $27.50
. $9999 TROHN 2728 02/u3/%94 10:22:00
. +3787 « * -4 —-1120387
. <ONK COUNTY RECORDER

- BASION OF INTEREQUNTY

‘£

[T9 ]

[

which has the address of 1355 WEIST 1127H PLACE CHICAGL >
{Sucet] {Cury) ¢

Minois 085 (" Property Address”); <
{Zip Code] _f‘,

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appuricnances. rents, royaltics, mincral, oil and gas rights and profits, water nights and stock and all fixtures now or
berzafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of
the foregoing is referred to in this Secarity Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the night to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generzlly the title to the Property against all claims and demands, subject to any

encumbrances of record.
/}‘gz)
j" Pz

™
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RYNO '
date of the monthly paynwnlUuNerE(Fn I’:CEIIA)I_Q ;mG@iP)th p.:y’mcmx Any

excges proceeds over an anount required o pay ail outstanding indebtedness under the Mote and this Sccurity
fnistrument shall be paid to the ennty legally entitlied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerution of Debt,

(») Defuult. Lender may. except as linited by rcgulations issued by the Sccretary ir the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrureent if
(1) Borrower defaults by failing to pay in fuil any morthly piayment required by this Secunity instrument prior
to or on the due datc of the next monthly payment, or
(11) Borrower defaults by failing, fur a period of thirty days, 10 perform any other obligations contained in this
Secuiity Instrument.
{h) Sule Without Credit Approval. lender shall, if permitted by applicable law ar d with the pnior approval of the
Secretary, require immediate payment in full of all the sums secured bty this Security Insirumens if-
(i; All or part of the Property, or a beneficial interest in a uust owning ali or part of the Property, s sold or
otherwisc transierred (other than by devise or descent) by the Borrower, anc
(ii) The Propenty is not avcupied by the purchaser or goantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her c:edit has not been approved in
accordance with the requirements of the Secretary.
(c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such pavments, Lender does not waive 1ts rights with respect to subsequent events.
(d) Regulations of HLUD Secretary. In mary circumstances regulations issucd by the Secrctary will it Lender’s
rights, in the cice ¢ f payment defaults, to require immediatc payment in full and foreclose if not paid. This Sccurity

instmiment does norauthorize acceleration or foreclosure if not perinitted by regulations of the Secretary .

(e )Mortgage Nk Irsured. Borrower agrees that should this Security instriment and the notc secured thereby not

be ¢ligible for insurancesinder the National Housing Aci within L0 OATS from the datec hereof,
lender may. at it2 00t-0n und notwithstanding anything in Paragraph 9, require immediate payment in full of ail

sums sccured by this Secu/.ty Instrument. A wrilten statement of any Jauthorized agent of the Secretary dated
subsequent to 50 DAYS from the date hereof, declining to insur= this Security Instrument and the
notc scctired thereby, shall be diemed conclusive proof of such ineligibility. Notwitt standing the forcgoing, this
option may nux be excicised by Lerder when the unavailability of insurance is solely duc to Lender’s failure to remit |
& MOrIgage irsurance premium o the Sccreiary .

10. Reinstatement. Borrower has alrigat o be reinstated if iender has required imnicdiate payment in tull because
of Burrower’s failure to pay an amount duc inder the Nete or this Security Instrument. This right applies cven after
fcreclosure proceedings are instituted. To reinstate the Sccurity Instrument. Borrower shell tender 1 a lump sum all
amounts required (o bring Borrower's account current including, to the extent they are otligations of Borrower under
this Security Instrumeni. foreclosure costs and reasonable and customary attorneys’ fecs znd expenses properly
associated with the foreclosure proceeding. Upon reiasiaiement by Botrower, this Security Instrument ang the
obligaiions that it secures shall remain ia effect as if Lepie: had not required immediate rayment in foll. However,
Lender is not required to permit reinstatement if: (i) Lenddid nas accepted reinstatement after the commenceinent of
foreclosure praceedings within two ycars immediately precedirgthe commencement of a zurrent foreclosure
proceeding, (ii) reinstatement will preclude foreclosurc en differernt grounds in the future or (iii) reinstatement will
adverscly affect the prionity of the lien created by this Security !nctimiment.

11. Borrower Noi Released; Forbearance by Lender Not o Yeziver. Extension of the time of payment or
modificotion of amortization of the sums secured by this Security Initniment granted by Leader to any successor in
interest of Borrower shall not eperate to release the liability of the origraal Borrower or Borrower’s successor in interest.
Lender shall not be required to commence procecdings against any suecess. 'n interest or refuse te extend time for
paymeut or otherwise medify amortization of the sums secured by ihis Secur/tv.instrumert by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any iwitcarance by bender in exercising any right
or remedy shall not be a waiver of or preclude the exercisc of any right or remicdy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-Signu=. The ovenants and agreements of
this Security Instrument shail bind and benefin the successors and assigns of Lenderand Bomower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agrecments shall be joint and :=v7rale Any Borrower who
co-signs this Sccurity instmment but does not cxecuts the Note: (a) is co-signing this Sccuziry Insirument only (o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) is
wot personally obligated to pay the sums sccured by ihis Sccurity Instrument; and (c) agrees that Lender and any other
Borrower may agrec to extend, modify, forhear or make any accommaodations with regard to tie terrne of this Security
Instrument or the Note without thai Borrower’s consent.

13. Notices. Any notice to Berrower provided for in this Sccurity Instrument shall be: given by-<Cliiening it or by
mailing it by ftrst class mail unless applicable law rcquires use of another method. The noiice shall beddirevted 1o the
Property Address ur any other address Borrower designates by notice to Lender. Any rotize to Lender shal’ e given by
fust class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. /\ny notice

]

provided tur in this Secunty Instruinent shall be deemed to have been given to Borrower ¢r Lender when givins ™
provided in tis paragraph. —

14. Governing Law; Severabllity. This Sccurity Instrument shall be governed by Federal law and the law of the —
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the '
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccunty Instniment or the Note

IS0

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declaged to be severable.

15. Borrower's Copy. Borrower shall be given one conformed cepy of this Security {nstrument.

16. Assiginment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenucs of
the Propenty. Borvower authorizes Lender or Lender’s agents to collect the rents and revenues and hiereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior tc leader’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument. Borrower shall collect and receive all rents
and revenucs of the Preperty as trustee for the benefit of Lender and Borrower. Tais assignment of rents censtitutes an
absolute assignment and not an assignment for additiona! security only.

If Lender gives notice of breach 1o Borrower: (a) ali tents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. 1o be applied to the sums secured by the Security Instrument; (1) Lender shali be entitled 10
collect and receive all of the rents of the Property: and (c) cach tenant of the Property shall pay all rents dee and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted sny prior assigament of the rents and has not and will not perfonm any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take com:oal of or maintain the Property before or after giving nolice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time therc is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
azsignment of rents of the Property shall tcrminatc when the debt secured by the Sccurity Instrumendt is paid in full.

FHA ILLINOIS MORTGAGE FORM : 291
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