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MORTGAGL:

THIS MORTGAGE ("Sceunty fasavment”) is givenon - Dewenber 30uh, 1973 . The mortgagor i

RORERT L. SMITH, SH. MARRIED(TC
ZMMA L. SMITH

. WiF7-01 RECORDINGS $31.50
Th5%99 7PM 2728 Q2/03/%4 10:23:00
(*Berrower”) Thiy Secunty Invrument ts given o . 0”1 #-74-112091,
THE PLEST NATIONAL DANK oF CHU A » CUOK LOUATY KECOKDER
which is organized and cxising under the faws of THE UNITED STATES OF AMERICA , and whose
address iy 1748 WEST LAKE STREET
NG PARY, T 60300 ("Ldes ™). Borrower owes Lender the prncipal sum of
SIATY SEVEN THIUSARD FIVE HUNDRED 4 00/190
Dohesy (S 8 67,590,600 ).
This debt 1s evidencad by Bomower's note dated the sae date as this Secunity Tnstrasent ¢ Note™), which provides for montily
payments, with the tull debt. o not paid carlicr. duc and payable on Febryary I,72209 . Thas Secunty
instrumeat seeures W Lender: {a) the repayment of the debt evidenced by the Note, with imc est, and all rencaals, 2uiensions and
mediticagens of the Note; (b the payment of all other sums, with interess, advan.ed under paapraph 7 W proiest the secunty of
this Securny Instrument; and (¢) the pettormance of Borrower's covenants and agroements under thas Sevurniy Instrument and the
Note. For this purpose, Borrower doss hercky mertgage, grant and convey 1 Lender the tollowng deacrioed propenty located in
TAX IC & 15-0%-11%-%36, VOLUME 15R TOCK County, liimos:
LT 47 I CASTLE HOME ADDITION TC BELLWOCD, h SUBDIVISIIN OF
PART CF ;,C'I'S 4 A0 5 YN THE SURBDIVISICH OF THE NORTHEAST
PRATTIGNAL 1/ 4 AND THE NORTHEAST 1/4 OF FRACTICNAL
NCRTHAEST | '4 SF FRATCTIONAL SECTION 8, TOWNSHIP 35 MCRTH,
RANGS ‘.A, EAST F THE THIRDC FRINCIPAL MERIDIAN, IN 700K ’c
COUNTY, TLLINGIS. g{/ o
<\t e
<D, -
r. =
z
»
which has the address of 71 SCUTH S2ND AVENLE BELLWOD (Street, Cuty),
IHinpis 60104 ("Property Address”),
{op Codel Form 3014 9:30
ILLINGIS - Single Family - Fannie Mee'Freddie Mac UNIFORM INSTRUMENT Page ' et Amondlgyi
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5, Hazard or Property Insuvance. Borower shali heep the adproeveimeitty igw c{dluut o1 huc.xl&v crecled on the Property
nsured agaunst loss by fire, hivands mcluded withn the werm “extended woverage” and anmy other hazagds, including Bowds 18
flooding, tor which Lender requises ansurance. This insurance shall be mamtamed i the unounts and for the penods thit Leades
requires. The msurance carmer providing the msunnee shall be chiosen by Borrower subpect 1o Lender's approval which shall not
he umcasonably withheld. I Borrower tals 1o mantun coverage desanibad shove, Lender may, st Lender’s option, obtun
coverage o predeet Lender's aghts i the Property st accordance with paragraph 7.

All msurance policies and renewais shall be seeptable © Lender and shall incleds oastandard mortgage cause. Leodee shall
have the aght w hold the poliaes and rencwals. If Lender requires. Bostowee shali prosmpdy give o Lender all recepts of pad
peesuinms and tenewal notives. §n the event of fass, Borrower stiall gave prompt aouce w the msurance camer opad Lender. Lendzer
may make proof of iesy it nat made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrinng, insurance proceeds shall be apphesd (o restocaton or repar of the
Property Lunaged. 15 e restoration o repar 15 cconorncally feasble and Lender’s seeunity s not lessened 1 the restoration or
repait 15 not cconomcally feasible or Leader's seeurity woulld he lessened, the isutance proceeds shiatl be apphied 3o the sums
cecured by ths Seeenty Instrumenit, whether or pot then duc, with any excess pisd (¢ Bormowee. if Borrower abandony the
Property, or does noc answer within 30 days a nouce [rom Lender that the msutance carmcr has offeted to sete a chuny, then
Leader nuy collect the rasuranee proceeds. Lender may use the proceeds to repair of testore the Propenty or W pay sums secured
by this Sceunty Instrumeit, *vhether or not tiren duc. The 30-day peaod wall begin when th: notice 1s given.

Unless Lerder and Borawer otherwise agree in writing, any applicaton of orocaids o prncipal shall not extend of posipone
the due date of e monthly paynicats referred o m paragraphs 1 and 2 or change the asount of the paymients. 1 under paragraph
21 the Property s aquired by Lenscns Borrower's oght o any insurince pobics aed proceed~ resuting troem datage W the
Prupeity prics 1o the agumtion shallgaass w Lender o the exient of the sums secured by Uns Sccunty Instrusent imincdiately
prior by the Xquisiton.

6. Occapancy, Presersatiun, Maintenarce and Pretection of the Property: Borroveer's Loan Applicatien; Leascholds.
Borrower shall occupy, establish, and use the Properly & Borrower's poncepal residence ohn savty days after the execution of
s Security instrunent and shall continue o occupy vie Property as Borsuwer's pongipal gesiden ¢ for at least one yea abicr the
de of oveupancy, uniess Lender otherwne agreey 1y ety which consent <hail not be umrasonably withhadd, or unless
extenuating cuvmstatees exst which e beyond Barowss wcongol Borrower shall not desitoy, datmage of impaie the Propety,
allow the Propenty o detenorate, or commmit wast: ¢n the Prapenty. Borower shall be s default of any forfciture action of
peocceding, whether civil o5 cummal, 1s begun hat m Lender's.cond Luth judgrent could result i totfenture of the Property of
otherwise materially unprur the hien created by this Sceurity nstrimdet or Lended's secunty mterest. Borrower may core vwch 3
detault and reasote, as provided in paragraph 15, by causing the astireor procecding 0 be dismissed wath a culing that, m
Lendes's good fath dorcrminauon, precludes forferuss of the borrower's faticest i the Property or other matenial smpasrment of
the hen creatd by this Sceurity Instument or Lender's sccunty miterest, Borgeor shall also be in default i Borrower, dunng the
hosi apphicauon process, gave matenally tabe or maccuriic nfonmaton or staemzats o Londer (or tanied w provide Leader with
any materal fasmationy in connection with (ke loan evidenced by the Note,wncliding, but not hmued o, representations
concernng Borrower's occapancy of the Property as a pnncipal residence. I ths Seculty Instrement 1s on a leaschold, Borrower
siall comply with all the provisions of the lease. It Borrower acquires fec ttic 1o the Progarty, the leaschold and the tee titie shall
oot inerge unless Lender gurees 10 the imeryger i1 waong.

7. Protectia of Lender's Rights in the Property. 11 Bormywer fails 10 perform the covenants and agreements contuned
thi~ Sccurity Insiratuend, oc theee s a fegal proceeding, that may sigmibicantly affect Lendes’s nighis i the Property such as o
moceeding m bankruptey, probate, for condemnation or {orfesture or W enfozce laws or regulavons), Gicn cosder may do and pay
{or wWhalever 1y nocessary 0 potect the valuc of the Property and Leader’s rights w the Property. Lend<r < ioas may snclude
payseg any sums secered by a hen which has pnionty over this Secunty [nstrument. gppzanng i coust. paying reasonasble
attommeys” fees and zaterng on the Propenty o mabe repanrs. Althougk Lender may tike zcvon unders this pasagreph 7, Lender
dues not have W do .

Any amounts disbursed by Lenrder undee this piragraph 7 shiall become ikhtonal debt of Borrowes secured by this Sceunty

Instrument. Untess Borrower and Leader agree t other tenms of paymeni, these amounts shadi bear intesest from the date of &
>

dishurscraent at the Now rate and shall be payable, with interest, upon notke from Lender o 3ommower requesting pas ment.

8. Mortgage tosurance.  If Lender requised maortgage insurance as o conditon of aukmng the loan sccurca by this Scounty p< '

{nstrument, Borower shall nay the premiums sequined 10 sainkun the mortgage mswrarce i eliect. U, for any reason, the
morgage insurace coverage required by Lender lapses or ceases o be n effect, Borrowe shall pay the premieins required 1o
obtiun coverage substanually equivalent o the mortgage msurance previcusly i eltect, at o cost subsuntially cquivalent to the
cost W Bormwer of the mangage wmsurance previously an clfcer irom an altemaie mortgage sures approved by Lendee. 1
substanually cquivalens mongage insurance voverage s net avalable, Bormower shall pay o Lender cach month 4 sut equal o
onc-twel{th of the yearly mortgage msurance premium being patd by Borrower when the msurance coverage lapsed or ceased o
be 10 eficet. Lender wall aceept, use and reuon these payments as a loss reserve in licu of motipage nsurance. Loss reserve

Form 391 90
s han z./-
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UNOFFICIAL COPY

- o Borrower's Copy. Bomower shall be given one contormed cdpy of the-Notcand 4 s Sec oty Iistrament

-"§7. Transler of the Property or a feneficial Ioterest in Borrower. 1 all or any part of the Pioperty o any iterestn it i
sold or transferred (or i a beneficial sntesest i Borrower 1 sold or sansferred and Borrower as not a natural person) without
Leader's prioe waticn consent, Lender may, at sty option, require unmediate payment in full of all sums secured by Uns Secunty
Instrument. However, tis option shall nog be exercised by Lender it exerene 1s prohibiied by tederal Law s of the date of ths
Sccunty instruinent.

It Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pesiod of not less
than 30 dayvs from the date the notice is delivered or mared within which Borrower must pay ali sums secused by this Secunty
Instrument. 5t Borrower fails w pay these sums prior (o the cxpiraton of tas penad, Lender may invoke any remedies pemtied
by this Security Insoument without further notice or dentand on Borrower,

18. Borrcwer's Right to Reinstate. [t Bomower meets cenain condivons, Borroaes shall have the nght to have
caforcement of tis Sccurtty Instrument disconunucd at any uie prios 1o the easlier of: (a4 S days (or such other penod a
applicable law may specity lor remstatement) before sale of the Property pursuant to any power ol sale contaned 1 this Sceunty
Instrement; or (b) entry of a judgment enforcing this Securty Instrusnent. Those condivons are that Borrower: (a1 pays Lender all
sums which then would be duc under this Sccunity instrument and te Note as if no acceleration had occurred; tby cures any
detaulz of amy other coverunts or agreements; (¢) pays all expenses incurred an entorcing tis Secunty Instumcent, ins luding, at
ot imited to, remsonabie attorneys” fees; and (d) tikes such wction as Lender may teasonably require 10 assare that the ben of the
Security Instiment<Lender’s fights n the Property and Botrower's obligation o pay the suty seeured by this Sceurty
Instrupent shall conusive. unchanged. Upon remstatement by Borrower. this Sconnty Instrument and the obhigations secured
hereby shall remain [ukly siiective asf no aceeleration had ovcurred. However, tis right i remstate shiali not apply  the caw of
acockeraton under paragraph 17

19. Sale of Note; Chasipeof Loan Servicer.  The Note or a patial interest m the Note (together with this Secunty
Instment) may be sold one oi_ntare tmes winout pnog ronce 1 Bornower. A sale may result i a change m the cnlity (known
is the “Loan Scrvicer”) that callecis panthly payments due under the Note and this Security instument. There abwo inay be one of
more changes of the Loan Servicer cupsivied 10 4 sale of the Note If thore s s change of the Loan Servieer, Borower will bye
given wallen nouce of the change i weoriasice with paragraph 14 above and applicable ke The notce wall state the name and
address of the new Loan Servicer and the biress (o which payments shoulid be made. The nouce will also contun any other
information required hy applicable law.

20. Hazardous Substances. Borrower shal act cause or pernut the presence, use, disposal, storage, of release of any
Hazardous Substances or or i the Property. Borrowien shatl nat do, nor ailow anyone clse ¢ do, anything atlecung, the Property
that 1s 1n v:olation of any Environmental Law  The picecing (o sentences shall ot apply O the presence, use, of sotage on the
Property ot small quanuties of Hazudous Substances b are geactaily rzcugnized 1o be apprapniate to normial restdential wses
and o mamtenance of the Property.

Borrowes shall promptly give Lemder witizn notice of dny mvesugaten. clum, demand, Jawsuit or other auon by any
governmentl of regulalory agency of privale pany mvolving Gie Piepcrty and any Hazasdous Substance or Environnental Law
of which Borrower has xciual knowledge. It Borrower leams, of is.eotfied by any govermmental of regulatory authonty, that any
remosal or other remediavon of any Hazudous Subsiance affccting the Property 1s necessary, Boirower shall prompdy take all
necessary remedial actions 1n accordance with Environmental Law.

As used m tus paragraph 20, "Hazaudous Substinces™ are those substyices defined s wxee or hazardous substances by
Environmenttl Law and the tollowing substances: gasoline, kerosene, atr (lammable o toxic petoleum products, oxie
pestcdes amd herbicudes, volatile solverts. matenals contzammy asbestos or foraldubyde, iand adioactive mateniali. A axed in
this paragraph 20, "Enviconmental Law™ means fedesal taws wmd laws of the junsdicpon where the Propeity is located that relate

o health, salety or environmental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaint and agree as toliows:

31, Acceleration; Remedies. Lender shall give notice to Borrower prior to accekeration yoilowing Borrower’s hreach of
any covenant ¢r agrerment in this Security Instrument (hue no? prior to acceleration vader paragraph 17 unless
applicable taw provides otherwise), The notice shall specify: (a) the default; (h) the action requiced to cure the default; (¢)
a date, not less than 30 ddays from the date the notice is given to Borrower, by which the default mvat be cured; and (d)
that faiiure to cure the default on or before the dite specified it the notice may result i accelerationof the sums secured
by this Security Insirument, foreclosure by judicial procecding and sale of the Property. The natice shali Jurther inform
Bosrower of the right to reinstate after acceleration and the right to asser- in the foreclosure proceeding the non-esistedce
of a default or any nther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

daie specified in the notice, Lender, at its option, may require immediate payment in full of all sums securcd by this, o
. . . I s . s . bt
Security Instrument without further demand and may foreclose this Security Instrurient by judiciadl procecding. Lender 2,

A,

shall be entitled to coltect all expenses incuired in parsving the remedies provided in this paragraph 21, including, but mn::

limited to, reasanable attorneys’ fees and casts of title evidence.

22, Release.  Upon payment of all sums socured by this Sceuntty Instrument. Lender shali release this Scvunity Instrainnent C‘

without chasge © Borrower. Borrower shall pay any reconlation cosis.
23. Waiver of Homestead. Borrower waives all night of homestead excamption mn the Property.
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