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MORTGAGE l
i THISMORTGAGE (“Sccurity instrument™) is giverr on the MSth day of Januacry, 1994,
Q The mortgagor s MATTHEW J. KEARNEY AND LISA M KEARNEY . HIS WIFE

o (" Borrower™),
gz This Sccurity Invtrument & 4o (0 BEDFORD MORTOGAGE CORPORATION, A CORPORATION, which w organuced
—_ and existing under the lawe o the State aof {LLINOIS, apd whose cddress s 16443 OLDE GATEHOUSE ROAD,

f\ TINLEY PARK. IL 60477
U ’ {"Lender™).
Barrower anves Londer the pnnaps) s ot ONE HUNDRED SEXTY TWO SHOUSAND WO HUNDRED THIRTY
witd NO UM~ Dollsrs (US, S 562 22070, Tha debr s ewvidinced by iorrower’s note dated the same dite ss thas
Sceurily Imtrument (¢ Note”j, which prodides for monthly payiments, with the tuli debdt, if not pind carlicr, due and paviahic
on Febeuary 1, 2024, Ths Security instrurient secuies (o Lender: (@) the repayment of the debt ovidenced hy the Nate,
with interest, and all repewals, extersions andmaedifications of the Note; (b) the pavment of all other sums, with interese,
advanced under pairagraph 7 10 protect the securice of this Sceurity Irstrument; and (<) the performance ot Borrower's
covenants and agreements under this Secunty fastusaent and the Notw.  For this putpose, Borrower does hereby

L martgage, gint and convey to Lender the follomanp/itcsenbed property fecated in COOK County, Hhnow:
—
— PARCEL 1. LOT 199 IN COBBLER'S CROSSING WNET 10B, BEING A SUBDIVISION OF PAKKT OF
i: SECTION 6. TOWNSHIP 41 NORTH, RANGE Y EAST OF TH THIRD PRINCIPAL MEBRIDIAN, IN
COOK COUNTY, ILLINOIS. PARCELS 2. EASEMENTEFOR INGRESS AND EGRESS FOR THE BENEEFIT
> OF PARCEL | AS CREATED BY DECLARATION OF FASEMENTS, RESTRICTIONS AND COVENANTS S
— RECORDED AS DOCUMENT NUMBER RYIR57I8, AND. AS AMENDED FROM TIME TO TIME. et
= —
Y
2 ::
8 TAX ID# 06-96-206-008 -
o< P!
L) =
—
=
. DeEFT-61 RECORDINGS $33.50

. T49999 Twab 2728 02/03/94 10:25:00
. $02 ¢ ¥-9P4£—312103
. CO0K COUNTT KECORDEK

which has the address of 1170 ELMA AVENUE,
ELGIN,

. [Sroat} {Cy
tHmots o123 (Propesty Address™);
|&p Code)

ToorTHER WriH all the improvements now aor hereafter cerected on the property, and alf casements,
appurtenznces. and fotures now or hereafter o part of the properyy. All replscements and additions shall abo be covered
by this Scevrity Instrument. All of the forcgoing is referred 10 in this Security Instrument as the “Properiy.”

BORROWER COVENANIS that Borroreer is Lewiully scisev of the estate herehy conveyed and has the night to
martgage, grant and convey the Property and that the Property s uncncumbcercd, except tor encumbriances of record.
Borrower waerrants and will detend gencridiv the titde to the Froperty agamse all claims and demands, subject 1o any
encumbrances of record.

TrIS SECURITY INSTRUMENT combines uniform covenants for nstional use and non-uniform covenasnis with

limited variatons by jurisdiction {0 conshiulc i uniform scournty instrument covering real propeny. -
— <”
.)v
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Borrower shall be in default of any forfeiture action ar procceding, whether cral er cniminal, s begun thatin Lender’s good
tanrh judgment could result in forteiture ot the Property or othersise matcrially impasr the en created by thae Secunity

Insttument or Lendet's secunty mterest. Borroswer may cure such a detaul and remnstate, as provided in poragraph 18,
by causing the action or procecding (o be demused with a ruling that, 1n Lender’s good Guath determination, precludes
faorterure of the Borrower's anterest in the Property or other maicnal impinrment o) the hen creasted by this Secunty
Instrument or Lender's secuniy interest. Botrower sihall also be in detault if Boarrower, duning the loan apphication
process, gave mateaally tale or mnaccurate miormation or statements o Lawder (or faled (o provide Lender winth any
matesal ptormanon) in connechion with the loan evidenced by the Note, including, but not luniicd o representations
concennuny Barrowe’s accupaney of the Property as a pninuipal resdence. It this Sectnty Instrument s on o leaschoid,
Borrower shall compiy with all the provisions of the lease.  If Borfower acqaires fee atle (o the Property, the leasehold
and the fee title shali not merge unless Lender agrees o the merger i writing.

7. Praotection of Lender's Rights in the Property. it Bortower tads o pertarm the covenants and Jp'teements
eontained in this Sceurity Tostrument, of there s degal proceeding that may sigmficantly aitect Lendet’s nghts i the
Proporty (<uch s a proceeding in bankruptey, probate, tor condemnaton or forteduse or to eptoree liws or reaulations),
then Lender may do and pay for whatever is necessary to protect the value ol the Propeity and Lende's nghts in the
Property. Lender’s actions may incluite paying any sums sccured by a lien which has priority over this Sccaniy Instrumeaent,
appearing in court, paying reasonable nttocneys” fees and entering an the Property 1o make repairs. . Although Lender
mayv tuke action under this paragraph 7. Lender does not bave to da so.

Any amovats disbursed by [eader under this puragraph 7 shall become additional debt ef Borrmver secured hy
this Sceuniy Wnstument. Unless Borrower and Lender sgree 10 ainer terms of payment, these amourits shall bear interest
trom the. date ot diskersement st the Note rate and shall be payiahle, with intercst, upon notice trom Lender 1o Bortower
requesiing puymend.

8. Mortgage Fopvarance. I Lender equired morigage nsuranee as o condition of making the kean sccured by
this Sccurity Instrumerd, Borrower shall pay the premiums required o maiiawn 1he morigage insurance in ctfedd, 1, tor
any reinon, the mortgage 1’nurancee coverage required by bender kpses or ceases 1o be in etfect, Borrewer shall pay the
premiums required (o obtan goverage substantislly cquivalent (o the marigage ipvurance previously in cttect, at a cost
subcdantally cquivalent to the coct o Borrower of the mortgage insurance previously i cticct, trom an altcrnate mortgage
insurer appeoved hy Lender. I abatantully cquivishent mortgage insurance coverage s not available, Borrower shall pay
to Lender cach month a sum equal soonc-tweltth of the searly mortgage insurance premium being pind by Borrower
when the msurance coverige fapsed or/cased to be in clfect. Lender will accept, use and retiin these payments s i
low reserve in licu of morgage indurance. Loss reserve payments may no longer be required, at the option of Lender,
f mortgage insurance coverage (in the amount and tor the period tha Lender requires) provided by an insuier approved
py Lender again becomes avistlshie and s obtained.  Borrower shall pay the premiums required fo muantun mortgage
insurance 1n eftect, or to provide a ks resernvie, until the requuirement for mortgage insurance ends in accordance with
any wrtlen agreement between Borrower and reador or applicable luw.

9. Inspection. Leader or s agent masy make reasonable entnes vpon and inspecitons ot the Propenty. Lender
shall give Horrower notwe at the tme of or prior o an wmspecion spoafying reasonable cause for the inspection.

10. Condemnation. The procecds of any awars or claim tor damages, dircct or conscequential, in connection
with any condemnation or other twking of any part of the 2roperty, or for eonvevance in licu ot condemnation, ire hereby
assigned and shull be pand 1o Lender,

In the event of a tetal taking of the Property. the procecds shall be apphed 10 the sums sccurcd by tiis Sceurity
Instrumeni, whether or pot then due. with any excess paid to Berioser. In the event of i partial taking of the Fropeny
i which the farr markes value of the Property immediastely beforc thic tubing s cqual to or greater than the wmount of
the sunb secured by this Scecurity Instrument immediately betore the wkiag, unkess Borrower and Jender othensise agree
in writing. the sums secured by this Sceunty Instrument shall be reduced-Ut the wmount of 1he procecds multiplicd by the
following traction: (o) the totasl amount of the sums sceured immeduicly before the taking, divided by (b) the Linr masset
value of the Property immediatcly before the tuking. Any balance shall B¢ paidio Berrower, In the event of & partial
taking ot the Property in which the fuir market vaiuce of the Property immcedizcly before the taking i less than the
amount of the sums sccured immediately betore the taking. unless Borrower aaodl ender othenvise agree in wnnng or
unless apphcable aw otherwise prosides. the procecds shall be applicd to the sumt sacured by this Sceurety Instramem
whether or not the sums are then duc.

It the Property i abandoncd by Rorrower, or if. after notice by Lender to Borrover that the condemnor ofiers
10 make zn award or settle a claim for damages, Borrower fails to respond 1o fender wirhin 3 days after the date the
notive 1 given, Lender i authorved to coilect and apply the proceeds, ot (ts option, cither to/restoration or repmr of the
Property or 10 the sums secured by this Sceunty Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to panzopal shall not extend
or pastpone the duce date of the manthly payments fcterred tean paragraphs 1 and 2 or change /ne amount of such
payments.
1t. Rorrower Not Relensed; Forbearance By Lender Not u Wailver.  Extenaon of the timd tor pavimeni ot
moditicaison of uporizaton ot the suac sccured by this Scceurnty instrument granted by Lender to Gany successor in
interest of Borrower shall not operate e releese the iability of the original Borrower or Borrower's suctessors inanterest.
Lender shall not be required to commence procecdings SRyt a0y SUCUeSsOr in interest or refuse to oxiend tme tor
paymaent or otherwise modity amortation ol the sums sccured by this Sceunty Instrument by reasan of any demand made
by the vninal Borrower or Borrower's successors in anicrezl. Any fordbearance by Lender in exercsing any rigist or
remedy shall not be o waiver of or preciude the exeruise of any right or remedy.

[2. Successors and Assigns Bound; Joint and Severul Liability; Co-signers. The covenants and agreements
of tus Sccurity Instrument shail bind and benetit the successor. and assigns ot Lender and Borrower, suhject to the
provisions of paragraph 17, Borrewer's covenants and agreemenis shall be joint and several. Any Borrower who co-
signs s Secury Instrument but does not execute the Note: (@) is co-sigrung this Sccurly Instrumeni only 1o morigage,
grant and comey that Borrower's interest it the Preperty under ibe terms of ths Sceurty Instrument; (b s not personally
obligated to pay the sums secured by this Sceurity Instrument; and () agrees that Leader and any other Borreswar masy
agree to extend, modity, forbear o1 make any accommoditions with regarnd to the terms of this Sceunty Instrument or the
Note without that Borrower™ conent.

13 Loan Charges. [ the loan sccured by thie Scecarity Incizument s sunject o o Jaw winch sets maximum foan
chirges, and that law is finally interpretcd o that the nterest oo othor Joan charges coliccted or to be collected in
connection with the loan cxcred the permitted iimits, then: () any such foan charge shall be reduced by the amoum
nccessary 1 reduce the charge to the permitted bmit; and (b) any sums ¢iready collected trom Borrower winch exceeded
permited iimiis wml be refunded to Borrower.  Lender may choose to make this refund by reduaing the principal owed
under the Nate or by making a direct payment to Borrower. [If & refund reduces princepad, the reducnon will be treated
as a partial prepayment without any prepayment charze under the Note,

Form 3014 9 90 Pago 3 of 5 Pages)
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24. Riders to this Security Instrument. If onc or more nders aje exe . uted by Borrower and recorded together
with this Securnity Instrument, the covenants and agreements ot cach sech nder shasll be ncorporited mto and il smend
and supplement the covenants and agreements of this Sceurnty Distrument as 17 the nder(sy were o part ot this Sceunty
Instrumeint. {Check applicable boxtes})

[ Adjustable Rate Rudes {1 Condonmum R der [T] 14 Famly 1ader
[ Graduasted Payment Ruider X1 #lanncd Uit Development Ruder [7] Biweekly Payment Rades
7] Baloon Ruder ] Raic Improsement R der {7) Second Home Rider

D Gther(s) specity]

BY SIGNING Bl ow, Borrower accepts and agrees o the terms and covenants contuncd an thiy Scconty
fateumeni ond i any odee(y) exconted by Borrower awd rccond g weth ot

, -

MATTHEW ! KEARNEY -Borcwer

N, / . ;. ”
PG 7). ey L, (Scal)

LISA M KEARNEY -Botonos

e e r—— e e {Scal)
-Botrewar

{Space Below This Lina Fix Al now cdgment]

State of LLINOIS ¥
County of COOK &

&7 i
The foregoing instrument was acknowledged betore me this 9@.& diry O = {:(A/L—— . l‘)q hy

d

MATTHEW J. KEARNEY AND LISA M KEARNEY 105 1) \g

. o—
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Borowet MATTHEW ) KEARNEY
PLANNED UNIT DEVELOPMENT RIDER

Tris PUANNED UNIT DEVECORMENT RIDFK s made thie 25th dasy o Januaty, 1994,
and 15 ncorpotated nto and shall be deemed to amend and supplement the Mortgage, Deed ot Trust or Seeunty ieed
(the “Sccunty Instrument’) of the same date, given hy the underagned (the "Borreaer’) 1o secare Borrimer’s Note to

HEDFORD MORTGAGE CORPORATION
(the Tender™)

of the same date and covening the Property desenibed in the Secorty Instrument and located ot

1170 ELMA AVENUE
ELGIN, TLLINOIS 60123
[Properly Asdions)
The Property includes-va 8 not imited to, a parcel of Lind improved waith a dwelling, together sath other such parceh
and certain common reed and tacikities. as desenbed
DECLARATIONS AND COVENANTS
(the "Dedaration’). The Propeity’ s a part of a planncd unit development known s
COBBLER'S CROSSING
[Harra of Planned Und Devalop nant]
(the "PUD™L The Property abo includes Borrower's mnterest m the hemecwneny assotiation or cquivalent entity owning
or menaging the common areas and tealing of the PUD (the "Owners Assodiation”) and the uses. benehits and proceeds
of Borrower's interest.

PU COVENANTS. In addition to the covegantv.and agreemen's made in Lie Secuntty Tnstrument, Borrower and
Lender further covenant and agree as follows:

A PUD Obligations.  Borrower shall perform <ol Borrover's oblgations under the PUD's Constituent
Documents. The “Constituent Documents” are the: (1) Deciarayon; furartedes ol incorporation, trast instrument or any
cquivatkent document which creates the Owners Asaciation v () any hy-liss or other rules of regulations of the
Ownets Assocition.  Borrower shall prompily pay, when due l dues and assessments imposed pussuant o the
Constituent Documents.

B. Huzard Insurance. So long as the Owners Assoctation maiidads, wih a Jencrally sccepted mnsuriance carnier,
a “master” or “hlanket” patky insuning the Property which i satstaciory o Liaoet ard which provides insurance ceverage
i the amounts, for the penods, and against the hazards Lender requires, including tire and hazards included within the
term “extended coscrage,” then:

(i) Lender wanves the provicion in Uniform Covenamt 2 tor the montkiy payment to Lender ot the yearly
prequum instaliments tor hazird nsurance on the Property: and

{11) Borrawer's oblization under Uniform Covenant 5 to mamtair hazird insuzanee coverage on the Prapernty
is deened satistied to the extent that the required coverage 1s provided by the Owners Assodation poliy.

Borrower shall give Lendes prompt sotice of eny japse in required hazard insuraace coverags/provided by the master
or klunket policy.

In the event of a distnibution of hazard insuranee proceceds in ey of testoration ot repair tollowing a oss to the
Property, or (0 common arcas snd tacilitics of the PUD, any proveeds payable to Borrower are hereby aisigned and shall
he pand 1o Lender. Lender shall apply the proceeds to the sums secured hy tae Sccurnity Instrumens, with any eveess pad
to Borrower

C. Bublic Linbilits Insurance. Borrower shall take such actions as may be reasopable to msure that the Owners

Associition maintams i public labiity insurance policy acceptable in torm, amount, and extent ol coveiage o Lender
D. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, payable to Borrower
in connection with sny copdemnation or other taking ot all or any part ol the Property or the common iscas and {acilitics
of the PUD. or tor any convevance in licu of condemnation, are hereby assigned and shall be pasd to Lender. Such
procecds shall be applied by Lender to the sums sccured by the Sceunty Instrument as provaded m Uniform Cosvenamt 10,
E. Lendes's Prior Consent.  Horrower shall net, except afier nohce o Lender and with Lender’s prior written
comsent, cither partian of subdivide the Property or conseni to:
(2 the ahandonment or termimation ol the PUD, except tor gbandonment or t¢omination requared by fuw in
the vase of substantal destructon by bre or other casualty or 10 the case of a taking by condemnation or eminent domain;
(i) any amendment (o any provision of the “Comstituent Pocuments” st the provision is for the expres penchit
ot lender;

Page 1 of 2 Pages)

MULTISTATE PUD RIDER . Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 0990
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