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THI5S MORTGAGS ("Security Instryment”) is gives on JAHNUARY 21 1994

> The martgagor is
\[) RICHARD JAMES BRUAZAUGH AND

MARY J./. BRUHBAUG;:, HUSBAND AND WIFE

Tz ’-f] (*Borrower*).
This Securnity taent is given (o
LIBERTY MATIONAL MORTGAGE CORPORATION ,
which is organizod and 2xisting under tho avs s THE STATE OF MICHIGAN , apd whose
sddress is
17W662 BUTTERFIELD RCAD, SUIVE 300 OAKBROOK TERRACE, ILLINOIS 6018{Lender”).
Borrowes owes Lender the principel sum of ONE H'JNDRFD THREE THOUSAND FIVE HUNDRED AND
NO/100 ~-mmmecmrmccm e c e e e e et e e e m s s m o oo s e Detins
(US. $ 103,500.00 ). Tiis debt is evidenced by Borrower's nole dated the samw date as this
Security Instrument (*Ncte®), which providea for roonthly payments, with the full debt, if not paid carhicr, duc and  payable

. on FEBRUARY 1, 2024 . this Securily lardrument recures to Lender: (a) the repayment of

the debt svidenced by the Note, with interes?, and alf renewals, extenmcas <ind wodslications of the Note; (b) the payment of all other
sims, with interest, sdvanced under paragrapk 7 to protect the security of this Security Instrument; and (¢) the performance of
Barrower's coveoasts and agreements under this Secunity Instrument and*h: Nole. For thig purpose, Borrower does hereby
mortgage, grant and convey o Lender the following described property locwied in

THE CITY OF HOFFMAN ESTATES CCOK County, {llinoia:

LOT 19 IN BLOCY 4 IN HOFFMAN HILLS UNIT NUMB:IR 1. BSING A

SUBCIVISION OP PART OF THE NORTHWEST 1/4 OF ECTION 1€, AND

PART OF THE NORTHEAST 144 OF SECT1ON 17, TOWNSHIP 41 nHORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, fLLINOIS.
¢
e
v—l
2s
o

07~17-208-017

which has the sddives of 1250 DORCHESTER LANE HOFFMAN ESTATES

[Sueet] [Cityj
Iiinois 60194 ("Property Address®);

2o Cosel
TOGETHER WITH all the improvements now or hareafter erected on the property. and all easements, sppurtenances, and fixtures
pow or hercafler a part of the property. All replacements and additions shall also bo covered by this Security Iustrument. All of

the foregoing is referred (o in tats Security [nstrument as the “Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate ereby conveyed and has the right to mortgage, grant

and convey the Property and thas the Property is uncacumbered, except for encumbrances of record.  Borrower warrants amv) wili
defend generally (he titfe to the Property against all claims and demands, subjsct to any encumbrances of rocord.

ILLINOIS - Singly Femily - Fannie Mae/Freddic Mec UNIFORM INSTRUMENT LJ{: Form 3014 9/90
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premiums and repewal nn(icuu‘ FBFJ)@OIAA L-)r@(" Yr-nu carnes and Leader. Lender
may make proof of loea if not diade promplly by

Ualess Lender and Borrower otherwise sgroo in writing, insurance pmoah shall ﬁb applied 1o restoration or repair of the
Property damaged, :f the restaration or repair is cconomically (casible and Lender’s secunty is not lesseed.  If the restoration or
repais is ax economically feanible of Lender's security would be lessened, the insunance prococds shail be applicd to the sums secured
by this Secusity Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower shundons the Property, or does
not answer within 30 days a notice frutn Lender that the irsuraice castics has offered o settle a claimn, then Lender may callect the
insurance procecds. Lender inay use the proceeds to repair of reslore the Propenty or o pay sums secured by this Secunty
instrument, whether or not then due. The 30-day period will begin when the potice 1s given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or postpone
the duo dats of the moathly payments sefzired to in paragraphs 1 and 2 or change tho amount of the payments. If under paragraph
21 tha Property is acquired by Leader, Borrower's right (o any insurance policies and proceeds resulting from damage 1o the Property
poor o the acquisition shall pass to Lender 10 tha extent of the sums secured by this Security Instrument immediately prior to the
acquistion.

6. Occupancy, Pruservation, Maintenance and Protection of the Properiy; Borrower's Loan Apglication; Leaseholds,
Bosrower shalf occupy. establish, and use the Pioperty as Borrower 's principal residence within sixty days after the execution of this
Secunty [nstrument and ball costinuce to occupy the Pruperty as Borrower's principal residence for al least one year after lhe date
of occupancy, unless Leader otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenusting
cirzumatancos exist whicl: a7¢ beyond Borsower's contiol,  Borrower shall not destroy, damage or impair the Property, allow the
Property 1o deleriorate, of comrst. wusts on the Property. Bosrower sbali he: in default if any forfeiture sction or proceeding, whether
civi} or criminal, is begun that' in'l2nder’s good faith judgmesnt could rewlt in forfeiture of the Propesty or otherwise matenally
impair the lico created by this Securicy Instrument or Lender’s secunty interest. Borrower may cure such a default and reinstate,
s provided in pacagreph 18, by cwusing the action or proceeding to be dismissed with a ruling that, in Lander’s good faith
determination, precludes furfeiture of the [sor terer's interest in the Property or other matenal impairment of the lsen created by this
Secunty Instrutaent or Lender's secunty interost. Rorrower shall also be in default if Bo-rower, dunng the loan application process,
gev maslevially falac or insccurale information o v stacments o [ender (or failed to provide Lendes with any material information)
in counectioa with the loan cvidenced by the Note, ‘achading, but not linited 1o, repreacatations concerning Botrower's ixcupancy
of the Property as a principal residence. 1f this Secunty Initrament in on & leasehold, Borrower shall somply with all the provisions
of the lease. [f Borrower acquires foe title o the Property. the lcaschold and the fee title shall not merge unleas Lender agrees to
the merges in writing.

7. Protection of Lender’s P gnts in the Property. If Boruivesfils to perform the covenants and agreemeny contained in this
Secunity lastrument, or thero is a legal proceeding that may significzutly aftect Lender's rughts in the Property (such as & proceeding
in bankrupicy, probate, for coademnation or foi{citure or to enforce s i regulstions), then Lender may do and pay for whatever
is necessary (0 protect the valuo of the Property and [ender’s nights in the droperty, Leader’s actions may include paying any sums
secured by a lien which has priority over this Secutity Instrument, sppearing iCourt, pay .ng rcasonable attorneys' foos and entering
on the Property Lo inake repairs. Although Leader may take actioca undes this piragiaph 7, Lender does not have o do go.

Any emounts disburted by Leader under this paragraph 7 shall become additional <ebt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lendes agree to other terms of payment, these amxants. shall bear interest from the date of
disbursement at tho Note rate and shail be payable, with interest, upon ncdice from Leader 2o Porrowes requesling payment.

8. Mortgage Insurance. [f Lender roquired mortgago insurence as 4 condition of makin[ the Joan secured by this Security
lostrument, Bosrower shall pay the precniums required (o mzintgin the mortgage insurancs in effect. }5,-for any reason, the mortgage
insucance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premisms sequired to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaler: 12 the cost to Borrower of
the mortgage insurance previously in effect, from an altermate mortgage wisurer spproved by Lendes. 17 substantially equivaient
mostgage insurance covarage is not available, Borrower shall pay to Leauler each month: a sum equal to onc-twelfth of the yeary
mortgage insurance premium hing puid by Borrower whea the insucance coverage lapied or ceascd to be in effect, Lender will
accopl, uso aed retain these paymenls as 2 Joss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
requined, at the option of Lender, if mortgage insurmnce coverage (in the amount and for the penod that Lender requires) provided
by an insurer approved by Lender again becomes available and is oblaine.. Borrower stall pay the premiums required to maintan
mostgage insurance in effect, of to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any
written agreement between Bocrower and Lender or applicable law. ‘

9. Inspection. Lender or itr sgent may make sessonable entriea upon and inspactions of the Property. Lender shall give
Boriower nolice sl the time of or prior {0 an inspection specifying reasorable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dammages, direct or coasequeatial, tn connection with any
cooderanstion or other taking of any part of the Property, or for ccaveyarce in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Boirower. In the event of & partial takiag of the Property in which the fair market
value of the Property immediately before the taking is equal i0 or greatir than the amount of the sums secured by this Security
Instrument immediately befors the taking, ucless Borrower and Lend:c clherwise agree in wniting. the sums secured by this

Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Rev. 9/90
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Servicer. The Note or a purtial ifitcrest 1 tsc Note (ihgether with this Secunty Instruawnt)

19, Sale of Note; Change
may be sold one or more times without prior nolice to Borrawer. A sale may resuit in a change in the entity (known as the *Loan

Servicer”) jhat collects mouthly payments dus under the Note and this Secunity [nstsment. There aiso may he one or more changes
of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the loan Servicer, Borrower wiil be given written notice
of the change in accordance with paragraph 14 above snd applicable law. The notice will state the name and address of the new Loan
Servicer and the eddress 1o which payments should br made.  The notice will ulxo conuan any other information required by
appiicable law.

20. Hazzrdous Substances. Borrower shall not cause or permut the presence, uie, disporial, storage, or release of any Hazardous
Substances on or in the Property. Borsower sball not do, nor allow anyone elso in do, unything affecting the Property that 1s in
violation of any Eavironmental Law. The proceding two scatences shall oot uprply to the prescace, use, or storage on the Property
of small quantitics of Hazardous Substances thai aro geoerslly rocaognized to be appropriate to normal residential uses and 10
mainlenance of the Property.

Borrower shall promptly give Lender writlen notice of sny investigation, claim, demand, lawsuit or other achion by any
governmental ot regulatory agency or private party involving the Pruperty and any ilazardous Substance or Envirconmental Law of
which Borrower has actual knowledye. If Borrower learns, or i notified by any govermnmental os regulatory authority, that any
removal or cther remidisiion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remcedial actions in accordance with Environmental Law.

As used in this paragiap'i 20, ‘Hazardous Substances® are those substances defined as toxic or hazardous substances by
Esvironmental Law and the fille wing substances: gasoline, kerosene, other flanvmable or toxic petroleum praducts, toxic pesticides
and herbicudes, volatile solvents, miiznials containing asbestos of formaldchyds, and radivective matenals. As uved in this paragraph
20, ‘Bnvironimental Law* incans fedessi laws and laws of tho jurisdiction where tho Property is located that relats to health, safety

ot eavironmental prolection.

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and rgree as follows:

2], Aceelerstion; Remedies. Lender shall jive notice 1o Borrower prior to sccelesution foliowing Borrower's breach of
any covenant or agreement in this Securily Lintruinent (but not prioe to receleration under puragriph 7 unlow upplicable
law previden otherwise). The notice shall specifly: (a) the default; (b) the uction required to cure ihe defaull; (c} a date, not
iess than 30 days frum the date the notice is given to Barrower, by which the default must be cured; and (d) that fullure to
cure the default an or before the date specified in the notice ma) resull in acciderution of the surns secured by this Security
Insirument, foreclosure by judicial proceeding and sale of the Prrporty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right (o assert int the foreciisrire proceeding the non-existence of a default or any other
deferse of Borrower to accelerution and foreclosure. 1f the defunlt st cured on or hifore the date specified in the notice,
Lender al its option may require immediate payment in full of all sums secured by this Secunity Instrument without further
demand and may foreclose this Security Instrument by judiciai proceedir . Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provided in this paragraph 21, including, bt't ne! limited to, reasonablc attorneys’ fees and

coats of title evidence,
22. Release. Upoun payment of all sums secured by this Security Instnunent, Lenuez shall release this Security Instrument

withou! charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives afl right of homestead ¢xeraption in the Projesty.
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