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THIS MORTGAGE ("Secunty frusaumem”) is given on asuasy 287k, 1994 . The Mortgagor is
VILA K. BROOKS , DI/OGCED AND NOT SINCe RESAGRIED - DEFT-0f RECOPDINGS $35.50
' 74?‘_42" ka-H 2718 02703794 50144100
~o Sl9 ~P4-112157

("Borrower™). This Securkty In: rument is given to 00K courY RECURORR

DEPENDABLE MORTGAGE, INC.

which is organized and exisung under the laws of  TRE STATE ©F 141248 , and whose

adress iy 1400 TORRENCE AVENUE, SUITE #211

CALUMET £ITY, JLLINOIS 80409 (‘Londer™). Borrower Owes Lender the principal sum of

FIETY FIVE THOUSAND SEVEN HUNDRED FIFTY AND NO/1D0 Dolars {(US. § 53,7000 ).
This det is cvidenced by Bomrower's note dated the same date as this Secunity Instn'n ent "Noz™), which provides for monthly

payments, with the fuli deby, if not paid earlier, due and payable on FEBRUARY 157, 2024 . This Security
Insteumment secures o Lender: (a) the repayment of the debt evidenced by the Note, with taizecs?, and all senewals, extensions and

modifications; (b) the payment of all piher sums, with inteiest, edvanced under paragraph 6 10 fotect the secunty of this Secunty
Instrument;, and (¢) the performance of Borrower's cuvenants and agreements under this Security Insiument and the Note. For

this purpose, Borrower does bercby morigage, grant and convey o Lender the followsng descrioed propenty Jocaied in
coo County, thnois:

LOT 6 IN BLOCK 1 1N SECOMD COTIAGE ADDITION 7O ROSELAND N THE SOUTHEAST 174 OF SECTION 9. TOWNSHIP 37 onIw, RAMGE 14, EAST OF
THE THIJD PRINCIPAL WER{DIAN, IN COOK COUNTY, fLLINOLIY.

-
PTIK: 25-09-415-008 vOL; 457 > ,
V’ -l
¢~

which has the sddress of 10622 5. STATE STREET CHICAGD IStmt. Cu)i.‘\j
{llinois 80628 12:p Codel("Property Address™): e
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TOGETHER WITH ali the improvcmcms now or hereafter erected on the propenty, and all casements, nghts, appuncnances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fiatures now or hercafier a pant of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is refermed 10 in
this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully sezised of the estate herehy conveyed and has the right o mortgage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbsances of record. Borower warrants and
will defend generally the title to the Property against ail claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inierest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymen,
together with the privcipal and interest as sut forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied oo be levied against the Prepernty, (b) leaschold payments or ground renis on the Property, and (c) premiums
for insurance required 0y paragraph 4.

Each monthly installincni-er items (a), (b), and (c) shall cqual one-twelfth of the arnual amounts, as reasonably csumaied
by Lender, plus an amount sufiicizn! to mainiain an additional balance of not more than onc-sixth of the cstimated amouris. The
fult annual amount for cach itein sh2! e accumulated by Lender within a period ending one month befere an ilem would become
delinquent. Lender shall hold the amouns collected in trust 1o pay items (a), (b), and (¢) before they become delinguent

If a1 any time the total of the payments Feld Ly Lender for items (a), (b), and (c), together with: the future monthly payments
for such items payable to Lender prior 10 the dur Gates of such items, cxceeds by mare than one-sixth the estimaied amount of
payments required to pay such items when due, and U payments on the Noie are current, then Lendes shall either refund the
excoss over cne-sixth of the estimated payments or crois the excess over one-suxth of the estimated payments to subscquent
payments by Borrower, at the option of Borrower. )f the i of the payments made by Borrower for item (a), (b), or (c) is
insufficient 10 pay the item when due. then Borrower shall pav 1 Lender any amount necessary to make up ihe deficicacy on or
befare the daig the item becomes due.

As used in this Security Insirument, "Secretary” means the Secrery of Housing and Urban Dev-:lopment or his or her
designee. In any year in which the Lender must pay a mongage inswrance yremium 10 the Secretary (ov any year in which such
premium would have been required if the Lender still held the Security Instnyineat), each monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium to be paid by Lepder to the Secretary, or (in) a moridy charge
instcad of a mortgage insurance premium if this Security Instrument is hekd by tie Necretary. Each monthly installment of the
mongage insurance premium shall be in an amount sufficient t» sccumulate the full 2arial morigage NSUrance premium with
Lender one month prior to the daie the full annual mongage insurance premium s ou: 1o the Secrclary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount cqual w ore-wel{th of ene-half percent of the
outstanding principal balance duc on the Note,

if Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, Barrower's account shall be
credited with the balance remaining for all installments for items (a), (b). and (c) and any mongage insurance premium instzliment
that Lender has not become obligated to pay 1o the Secrelary, and Lender shall promptly refund any excess funds 1o Borrower.

o~
:‘; " Immediately prior to a foreclosure sake of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
:: balance remaining for all instaliments for items {a), (b), and (c).

3 .

-t 3. Applicstion of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

-

L

First, io the murigage insurance premium to be paid by Lender (o the Secretary or to the monthly chasge by the Secretary
instead of the monthly mortgage insurance premiwin;

Second, 10 any waxes, special assessments, feaschold payments or ground reuts, and fire, flood and other hazard insurance
premiums, as required;

Third, 10 intzrest due urder the Noic;

Fourth, to amurtization of the principal of the Note:

Fifth, 1o lawe charges duc under the Note.
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pasagruph 2, or change the amount of such payments, Ay cxccss p«xwds oves an amuum rcqm:cd I pay all outsanding
thdnm under the Note and thes Security Instrument shall be paid o the eniny legally envtled thereto,

8. Fres. Lender may collect fees and charges authorizod by the Secietary.

9. Grounds far Accolerrilon of Debt.

(a) Default. Lender may, excepr s limited by regulations issucd by the Sccretary in the case of payment defauls,
toquiso imemediaie payment in: full of all sums secured by this Secunty instrumentf;
(1) Borrower defavlts by failing w pay o full any mouthly payment required by this Security Instrument pnos to of
on the Jue date of the next monthly paymeit, of
{i5) Rorrower defaubis by failing, for & pesiod of thinty days, w perform any other obligations contained in this
Secunty Instrument,

(b) Snie Wiiinut Credit Approval.  Lender shall, if pesmied by apphcable law and wity the prior approval of the
Secretry, requice immediae payment in full of all sums secured by this Secunty lnstrument il
(i) AW or past 7 the Propeety, o¢ a bencficial interest in & trust owning alt or part of the Propenty, 15 sold or otherwise
ransferrcd (oher an by devise oy dosceut) by the Buriowes, and
{it) The Propeny is-a0k-oxcupiod by the purcitaser or granice as bis or ber principal residence, of the purchiaser or
grantee does so occupy e-Property but his or her crodit bas nod been approved in accordance with the requirements

of the Secretary.

(c) No Waiver, [f cizcumstances ocovs st would permt fender o requuc immediaie payment in (ill, but Lerder ducs
not require such payments, Lander doco notwaive ity rights with regpect (o subsequent eveats.

(d) Regulations of HUD Secretary. In manv ciicumstances regulations issued by the Secretary wall limit Lender's
rights in the case of payment defaults o requue immediate payment in full and foreclase if not paid. This Security
Instrument does not avthorize acreleration or foreclo ure Jf not permitted by regulatons of the Secretary.

{e) Mortgage Not Insured. Bosrower agrees that should tias Sceunty [nstrument and the Note secured tiereby nit be
eligible for inaurance under the National Housing Act within £ days (rom the date hereol, Leader may, at its option and
notwithsanding anything in paragraph 9, requice immediate pay nent in full of all sums secared by this Secunty
fnstrument A written statement of any authozized agent of the Sccretary dawed subsequent to 60 days from the date
hereof, declining io insure this Security Instrument and the Note secuied thereby, shail be deemed conclusive proof of
such ineligibility. Notwithstanding the foregaing, Lhis oplion may not be ¢xercised by Lender when the unavasability of
insurance :s solely due 1o Lender's failure Lo cemit 8 mortgage insurance premiwn 4y the Secretary.

10. Reinstatement, Borrower has a tight W be reinstaied if Lender has required immediate payment in (ull beravse of
Borrower s failurc (0 pay an amount duc under the Noie o this Security Instument. This nghtapplies even after foreclosure
proceedings ase instituied. To reinsiate the Security Instrument, Borrower shall tender in a lump suin a¥! amounts required (o brug
Borrower's account current including, to the extent they are obligavons of Borrawer under this Secudity instrument, foreclosure
costs and reasonable and customary atorneys’ fecs and expenses properly associated with the forechosire proceeding. Upon
reinstaseriens by Borrower, this Sccurity Instrument and the obligations that it secures shall remain i effect .17 Lender had not
required immediate payment in full. However, Lender s not required 1o permil reinswatement i (1) Lender has accepted ™
reinstatement afier the commencement of forclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (if) renstatement will preclude fosoclosure on different grounds in the fulure, or (uﬂ:
reinstzwernent will adversely affect the priority of the lien created by this Secunty Instrument. .3

g

11. Barrower Not Released; Forbesrance By Lender Not a Waiver, Exgension of the time of payment or mo(hﬁcauolr‘
of amortization of the sums secured by this Secunity Insirument granted by Lender to any successor 1n antcrest of Borrower shaif >
not operate {0 celease the hubility of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend ime for payment or otherwise modify amaortization of
the sums secureid by s Security Instrument by reason of any demand made by the onginal Borrower or Borrower's successors
in interesL Any forbearance by Lender in exercising any right or remedy shall niot be a waiver of or preclude the exercise of any
nyght or remedy,
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4. Fire, Flood and Other Hazard Insurance. Bormower shall msure all improvements on the Property, whether now in
existence or subscquenlly erected, against any harards, casuaities, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the penods that Lender requires, Borrower shall also insure
alt improvemeats on the Property, whether now in exisience or subsequeny crected, against loss by flonds to the cxient required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shail be held by Lender and shall include foss payable clauses in favor of, and in a form acceplable ip, Lender.

In the event of loss, Borrower shall give Lender immediate notice by maii. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concermned is hereby auvthorized and directed to make payment for such loss
direcdy to Lender, instead of to Borrawer and to Lender jointly, All pr any pass of the insurance procceds may be applied by
Lander, al its option, cither (a) 10 the reduction of the indebledness under the Note and this Security Instrument, first o any
delinquent amuunts applied in the order in paragraph 3, and then to prepayment of principal. or (b) (5 the restoration o repat: of
the damaged Property. Any application of the proceeds 1o the principal shali not extend or postpone the due datc of the monthly
payments which :se referred 1o in parsgraph 2, or change ihe amount of such payments. Any excess insurance proceeds over an
amount required 10 py: all outstanding indebtedness under the Note and this Security Instrument shall be paid o the enuty legally

cntitled therelo,

In the event of forecioznute of this Sccurity Instrument or other transfer of tide to the Propeny that eatinguishes the
indebtedness, all right, title and inrcrst of Borrower in and to insurance policics in force shall pass (o the purchases.

5. Occupancy, Preservation, Ma atonance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall accupy, cstablish, and wuseanc Propenty as Borrower's principal residence within sixly days after the execuuion of
this Security Instrument and shall continue t0/0cci py the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Secretary deisimines this requirement will cause undue hardship for Borrower, or unless
exienuating circumstances exist * hich are beyocoZ 3omower's control. Borrower shall notify Lender of any cxieauating
circumstances, Borrower shall not commit waste or ges oy, damage or substantially change the Propesty or allow the Property 1o
deleriorats, reasonable wear and (car excepled. Lender may irspsct the Property if the Property is vacapt or abandoned or the Joan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Bomower shall also
be in defaull if Borrower, during the loan applicaton process( geve malerially false of inaccurale information or staiements 1o
Lender {or faifed o provide Lender with any material information) ip-connectior: with the loan evidenced by the Note, including,
but not limited to, representations concerning Borower's occupancy £ the Property as a principal residence. If this Secunry
Instrement is on a leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee Gile to the
Property, the leaschold and fee tide shall not be merged unless Lender agrees o ihomerger in wriling.

6. Charzes to Borrower and Protection of Lender’s Rights in the Property ~Bomower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrswe: shall pay these obligations on lime
directly to the entity which is awed the payment. If failure 10 pay would adversely affect Lender’s intercst in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these paymerts

If Borrower fails to make these payments or the payments required by paragraph 2, or fails Wa-[c7iarm any other covenanis
and agreements conlained in this Security Instrument, or there is a legal proceeding that may significant’y ~ifect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), tien Lender may do and

. pay whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including jayment of taxes,

hazard insurance and other items mentioned in paragraph 2.

© Any amounts disbursed by Lender under this paragraph shall become an additional debt of Bomower and be secured by this
Security Instrument. These amounts shall bear interest from the datz of disburserent, at the Nole rate, and al the opton of Lender,
shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequenual, in conncction with any
condemnation or other laking of any part of the Propenty, or for conveyance in place of condemnation, are herehy assigned and
shall be paid 1o Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Insyument,
first 1o any delinquent amounts applied in the ordes providzd in paragraph 3, and then o prepayment of principal. Any applicaton
of the proceeds o the principal shall not cxiend or postpene the due date of the monthly payments, which are referred W in
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12. Successars ard Assigns Bound; Juint and Several Liabiiity; Co-S.gners. The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrowes, subjxt W the provisions of
paragraph 9.b. Borrower's covenanls and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing ihis Security nstrument only 10 morigage, grant and convey that
Borrewer's interest 1 the Property under the terms of this Seconity Instrumient; (b) is aot personally obligated W pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Bermower may agree to exiend, modify, forbear or
make any accoramadatons with regard 10 the terms of this Security Instruinent or the Note withoui that Borrower's consent.

)

13. Notices.  Any notxce 0 Boirower provided for in thes Secunty Instrument shall be given by deliveeing it or by maiiing n
by first claxs mail uniess appiscabdle iaw requires ase of another method. The notice shaii be directed 10 the Propenty Address of
my other nddeess Horrower designates by sobice o Lender. Any nolice t Lender shall e given by firsy class mand 0 [ender's
address stated herein or any address Lender designaies by notre 1o Borrower. Any notice provided for in thus Secunty Instruinent
shall be deemed 10 have been given Wy Bomower or Lender when given as provided in this paragraph,

t4. Governing L2« Severability, This Security Instrument shall be governed by federal faw and the law of the
jusrsdicuon i which thie Property is focated. In the cvent that any provinen e clavse of this Secursty Instrument or the Note
confiicts with applicable 2w such conflict shall not aftect other provisions of this Security Instrusnent or the Note which can be
given effect wathout the conliciing provision. To tus ¢nd the provinions of this Secunty [nsuument and the Note e declared

be severable,

15. Borrower's Copy. Borrower shiall be given one confonned copy of this Security Instrument.

16. Assignment of Renls. Borowcer uncondiionally assigns and transfers W Lender all the rents and revenues of the
Propeniy. Borrower authorizes Lender or Lendes™ s agents o collect the rents and revenues und herehy directs cach tenant of the

Property ) pay the rents o Lender or L nder's agenis. However, priot o Lender’s notice W Bosrower of Borrower's breach of
any covenant or agreement in the Security Instrument, do=;ower shail collect ard receive all rents and revenues of the Property as
tusies for the benefit of Linder and Borrowes. This assignmer ol rents consttutes an absolute assignment and not an assignment

for addiuonal secunty only.

If Lender gives notice of breack to Borrower: (a) all renls reseivec by Bormower shall be held by Bormower as rustee for
benefit of Lender only, 1o be apphied w te sums secured by the Secary Jastrument; (h) Lender shall be entithesd 1 collect and
receive all of the rents of the Property: and (¢) each tenant of the Property shallpay all rent. due and unpaid to Lender or Lender's

agent on Lender’s wnllen denand o the fenant.

Borrower has not exccuted any prior assignment of the rents and has pot and w1 not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall 1.0t be required w eater upon, take control of cr maintin “he Property befove or alier giving notice of beach 1o
Bormower. However, Lender or a judicially appoinied receiver may do s0 a: any time therz is a breacl. Any application of rents
shall not cure or waive any defauli or invalidaie any other right or remedy of Lender. Ttis assignuend o7 rents of the Propenty

shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

§7. Foreclosure Procedure. 1f Lender requires immediate paymeni in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitld to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but nnt limited to, reasonable attorieys’ fees and costs of title evidence.

18. Release.  Upon paymerl of ali sums secured by this Secority Instrurient, Lende shall release this Secunity Insirument
without charge to Borrower. Borrower shall puy any recordation costs,

19. Waiver of Hrmestead. Borrawer waives il nght of homestead exempon in the Propeny.

Pagesote l*i\H/,[/ﬂE/.
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20. Riders to this Security Zasscument.  If one or more fiders are executed by Borrower and recorded together with this
Security Instrument, the covenants of zach such rider shall be incorporated into and shall amend and supplement the covenanis
and agrecments of this Secunity Instrumeni-as if the rider(s) were a pant of this Secunty Instrument.

[Check applicable box(es)] .
{1 Condommium Rider {_ Graduaied Payment Rider 0% Other lsfecmf g-'l
E RATE RIDER

(] planned Unit Development Rider  L_1Growing Equily Rider ADJUSTAB

BY SIGNING BELOW, Borrower accepis and agrees o the (¢ ms contained in this Secunty Instrument and in any nden(s)
execuicd by Borrowsr and recorded wath it

'3
Withesses: i o
QI b Liips IV Lol {Scal)

VILA n. BROO”Z -Borrower

(Seal)

-Botrowmer

(Seal} lo o (Sea))

-Borrowet

-Borrowet

STATE OF ILLINOIS, o County ss:

i, THE UNDERSICMED . a Notary Public in and for said county and statc do hereby ceruly that
. VILA M, BROOKS , DIVORCED AND MCT SINCE REMARRIED

. personatly knowr 10 me to be the same persen{s) whosz name(st aRe/15s

subscribed 1o the foregoing instriment, appeared before me this day in person, and acknowledged that he \SHE\THEY
signed and delivered the said instrument as nts\er\THE 1 roe and voluntary acy, for the uses and purposes therein set forth.

Given under my hand and officialmeal, this 281k day of ARY V1994
My Commission Expires: . . NN ¥
Notoy P v

N ) A A A A S -~
This Instrument was prepared by: oA ,'\"TC' “\C K
@), 4RUL) (5217 DEPEMDABLE MORTGAGE 1NC. Pagnbols Gir Rl b

1400 TORRENCE AVENUE, SUITE #21% a 20an it of e P
CALUMET CITY, ILLING!S 60409 A R TELE
. P = PR r
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159: 7620251129

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER s made this 26TH day of

JANUARY , 19w, and is ncorponated inio and shall be deemed w amend and

supplement tie Morigage, Deed of Trust or Secunty Deed ("Secwmty instrument™) of the same date given by the
undersigeed ("Boreawer™) o secure Bormewer's Nowe ("Nowe™)
DEPENDASLE MORTGAGE [NC.

(the “Leader™t of the same daw and cuvering the property described in the Security Instrument asd located
10622 $. STATE SIREET

culcace, 1L 60428
{Frepeny Addrens)

THE NOTE CONUAINS PROVISIONS ALLOVING FOR CHANGES IN THE
INTEREST RATE AMO THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROV ER'S INTERFST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. Int addiie: % the covenants and agreements made in the Secunity Instunest,
Berrower and Lender further covenant znd agree as fiilows:

INTEREST RATE AND MONTHLY PAYMENT CH2NGES

t{A) Change Date

The interest rawe may change on the first day of APALY , 1995 , and on that iday
of cach suceseding year, "Change Date” means cach date on which 'asintevest rate conld change,

{8) The Index
Beginning with the first Change Date, the miesest rate will be based o an Index. “Index™ means the woekly

average yield aon United States Treasury Securities adjosicd 10 a constant malusily of one year, as made available by
the Federal Reserve Board. “Current index® means the most recent Index figrie avatlable 30 days before the
Change Date. {f the Index (us defined above) is no longer available, Lender wili use as a new Index any index
prescobed by the Secretary, As used in this Rider, “Secretary means the Secrstoy of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Befors cach Change Date, Lender will calculate a new interesi raic by adding a margin of
™wo percentage pontis) (2,00 %)
o the Currest Index and rounding the sum o the acarest one-cighth of onc percenage point (0.125%). Subpct to
the himats stated s paragraph (D) of this Rider, this munded amowil will be the 1ew mterest rate untl the nexy

Change Date.

(D) Limits on Interest Rate Changes

The interest raie will never increase or deceease by more than one percentage point {1.0%) on any single
Change Date. The interest rate will never be more than five percentige points (5.0%) higher or lower than the imua!
interest raie.

Pagetor? FHA Muliistate ARM Rider - 29 )
@'591 19100 07 VUP UOARTGAGE FORYS - (3111297 4100 400 §73.Taps s S0 é
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(E) Calculation of Payment Change

If the interest rale changes on @ Change Date, Lender will calculate the amount of manthly payment of
principal and inicrest which would be necessary to repay the unpaid principal balance in full at the matunity dale at
the new inderest rate through substantially equal payments. In making such caleulation, Londer will use the unpaid
principal balance which would be owed on the Change Date if there had boen fio default in paymeat on the Naoie,
reduced by the amount of any prepayments to principal. The result of this calculauon will be the amount of the new
monthly payment of principal and inlerest.

(F) Notice of Chanpes

Lepier, will give notice to Borrower of any change in the inlesest raie and monthly payment amount. The
notice must b2 given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (i) the Change Daie, (iii) the old intesest rate, (iv) the new interest rale, (v) the new monthly payment
amount, (vi} the Curtent Index and the daie it was publishied, (vit) the method of calculating the change in monthly
payment amount, ard Lviii) any othes informaticn which may be required by law from time to ime,

(G) Effective Date ¢! Changes

A new intesesi rate calcv'aind in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Bomower-shul make a payment in the new monthly amount beginning on the first paymest
date which occurs at feast 25 days aftar Lander has given Borrower the notice of changes roquired by paragraph (F}
of this Rider. Borrower shall have no-ob¥igation o pay any increase in (he monthly paymenl amount calculated in
accardance with paragraph (E) of this Riderfor any payment date occurnng less than 25 days afier Lender has
given the required notice, If the monthly payict aniount calculaied in accordance with paragraph (E) of this Rides
decreased, but Lender failed to give timely notice-of the decrease and Borrower made any monthly paymen:
amounts exceeding the payment amount which shculd have been stated in a timely notice, then Borrower has the
option to cithes (i) demand the retum to Borrower of ¢y excess payment, with interest thereon ai the Noie rate (4
rate equal 1o the interest rale which should have been saied in a tmely notice), or {i1) request thal any exc.ss
payment, with intcrest thereon at the Note zaie, be applied as pavinent of principal. Lender's obligation o retv:a any
excess payment with inerest on demand is not assignable even it e Note is otherwise assigned before e demand
for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aard Covenants contained in this Adjusiabie
Rate Rider.

X_ﬁééé@ﬁ/// 0k é/ (Seal) ) (Seal)

YilA M. BROOKS -Bonowey -Borrewer
{Scal) _(Scal)
‘Bosrower -Bonower

ISpace Below This Line Reserved for Acknowledgment]-
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