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State of Ilinoky MORTGAGE 131:7397968

THIS MORTGAGE ("Sccurty lozuzvment™) is given on JINURRY  14th 1994 . The Mongagor is

% MBLESIO VISO3C ZND “RESA DIAZ HIS WIFE
Q™ RIZFP DIAZ MARRIED TO, JURNM DIAZ, A BAYHEICR . DET-01 RECCROINGS 35,50
ROC IO ROUCLE) MEZA . T:??V? TRAN 2728 12/03/94 10351:00
Yl v m—-94-112168

® ("Borrower™). This Sccurily Instrument is given o ] Y

{CGK ZOUNTY RECORDER

(\ FIRST NATICHAL MORTOAGE
. and whose

AR
= which is organized and cxisting under the aws of  THR 5TATE OF_ ILLINOIY .-
address is 2221 CAMDEN CCURT SUITE 300, OAK BROOK, ‘THi7HOI8 60521 ol
v bender™). Borrawer awes Lender the pnncipal sumof - =2
QHE HUNDRED FORTY FIVE THCUSAND THREE HUNDRED THIKTY ThHrSE JND 00/100 :
Dotiars (US. $145233.00 ) e
This debt is evidenced hy Bormowsr's note dated the same date as this Security Insiramen; ("Note™), which provides for monthly 2
payments, with the full debt, if not paid earlicr, due and payable on  FEBRUARY /12¢ 2024 . This Secunty ™,
Instrument secures o Lender: (a) the repayment of the deht evidenced by the Note, with ir erest, and all renewals, extensions and ([
madifications; (b} the payment of all other sums, with interes!, advanced under paragraph o 10 protect the security of this Security
Insrument; and (c) the pesformance of Bomrdwer's covenanis and agreements under this Security” Instrument and the Note. For
i this purpose, Borrower docs iersby mortgage, grant and convey to Lender the (ol owing Gecrioed property located in
cooK County . Iilinois:
LOT 14 IN BLOCZ 2 IMN RESUBDIVISION OF LOTS 25 TO 4€ INCLUSIVE IN BLOCK 1 M»
LOTS 30 TO 47 IHCLUSIVE IN BLOCK 2 IN FIELDS ADDITION TO ALBZNY PARK, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THAT PART LYING BETWERN THE RAST 60 ACRRS
AND THR WEST 60 ACRES 97 THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, >b
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN1Y, ILLIROIS. j
= a
= VNN
= L
g v o
e
=
= ,
= which has the address of 4819 NORTH AVERS, CHICAGO, {Streer, Cury),
S Hinois 60625 {Zip'Code}{"Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, tights, appurienances,
rents, royalties, mineral, oif and gas rights and profits, watcr rights and siock and all fixtures now of hercafies a pant of the
property. AD replacements and additions shall also be covered by this Security Instrument. All of the foregoing is refered w in

this Security Instrument as the **Property.”

BORKOWER COVENANTS that Borrower is lawlully scised of the estate herehy conveyed and has the right i maorgage,
grant and convey the Property and that the Propenty is unencummbered, except for eacumbrances of record. Borrower warrants and
will defend generally the title o the Property against all claims and demands, subject W any enzumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, ainl wicrest on, the
dabt cvidenced by the Note and Late charges due under the Noie.

2. Munthly Payments of ‘Taxes, Insurnnce and Other Charges. Bomower shull include in cach monathly pagment,
logether with the riukipal and intecest as set forth 1 the Note and any lte charges, an insallinent of any (a) Luxes and special
gssessments kevied of fbe ievied against the Property, () keasehold payments 61 ground reals on the Property, and (¢) promiums

for insurance required by paragraph 4.

Each moathly installmesit for.items (a), (b). and (c) shall equal one-twelfth of the annal amounts, as reasonably estimated
by Lender, plus an amount sufticient i maintain an additonal balance of not more than onc-sixth of the estimated amounts. The
full annual amount for cach item shalt b accumulated by Lender within a pesind ending one month befors an item would become
deiinquont. Lender shall hold the amounts cellested in trust o pay items (a), (b), and (c) befor: they become delinquent.

If at any time the Wil of the payments heid by Lender fur items (a), (b), and (c), tegether with the future monthly payments
for such items payable to Lender privr o the due datzs of such items, exceeds by more than one-siath the cstimated amount of
payments required 'y such items whea duc, and it pavments on the Note are current, then Lender shall either refund the
excess vver one-sixth of the estimated payments of creai-the excess over onc-sixth of the cstimated paymenis to subsequent
payments by Borower, ut the opticn of Barrower, If the 1o1ai of the payments made by Bomower {or siem (), (b}, vr (<) is
insufTicient 0 pay the item when due, then Borrower shall pagto Lender any amount accessary o make up the deficiency on o

before the date the item bocomes due,

As used m this Security Instrumeni, “Secretary” incans the Secretany of Housing and Urban Development or hus or her
designee, In any year in which the Lender must pay o mortgage insurance izzium o the Secrelary (or any year in which such
premium would have been required if the Lender sull held the Security Iagiuniem, cach monthly payment shall also include
cither: (§) an installment of the annual mortgage insurance premium o be paid by Lendes W tic Sccretary, or (i) & monthiy charge
instead of a morigage insurance premium if this Security Instrument is held by the Scaentivy. Each monthly instailmeal of the
mortgage insurance premium shall be in an amount sufficient (o accumulaic the full amral mortgage insurance premium with
Lender onc month prior o the date the full annual morigage insurance pramium is due 10 (e Secrelary, or if this Security
Instrument is held by the Seceetary, cach monthly charge shall be in an amcunt equal W o1c-twellfh.of onc-half percent of the

outstanding principal balance duc on the Note.

If Botrower tenders t Lender the full payment of all sums secured by is Sceunity Instrument, Borrovac's account shali be
credited with the balance remaining for all installments for items {a), (), 2nd (<) and any mo-gage insurance prediium insaliment
that Lender has not become obiigated 1o pay t the Secretary, and Lender stall prompily nfund any cxiess funds tc Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition hy Lender, Borrowe:'s accounl shall be credited with any
balance rematning lor all installments for items {a), (b), and (¢}

3. Application of Payments. All payments under paragrapks 1 and 2 shull be applied by Lender a follows:

First, W the mortgage insurance premium 10 be paid by Lendes 1o the Hecretary or to tie monthiy charge by the Secretary

instead of the monthdy morigage swrance premiom;
Sccond, W any taxes, special assessments, Jeaschold payments or ground rents, and fre, flced and other hazard insurance
premiums, as required;
Thind, to interest due nnder the Nole;
Fourth, 1o amortization of the principal of the Noic;
Fifth, W late charges due under the Note.
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4, Fire, Flood and (ther Hacurd Insarunce,  Borrawer shal msurc al! .mprmcmcnu on lhc Peapenty, whether pow in
existence or subsequently ciected, against any hazards, casualvies, :nd contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and fur the periods thit Lender requires. Borrower shall also insure
all improveneniz on the Properiy, whether now in existence or subsequendy erected, against Joss by fivods o the exienl required
by the Secrctary All insurance shall be carried with companics approved by [ender. The inswrance pelicics and any rencwals
thall be held by Lender and shall include ks payable clauses in favor of, 2nd in a form acceptable t, Lender.

[n the event of ioss, Borruwer shall give Lender immedisle notice by matl. l.ender mnay make proof of loss if not made
promptly by Bomrower, Each insurance company concemed is herehy authorized 1aid directed to make payment for such loss
dircctly o Lender, instead of w Borrower and to Lender jointly, All or any pait of the nsurance ptoceeds may be apphied by
Lender, at its optior, either (a) w the reduction of the indebedness under tie Note and this Sacunity Instrument, first o any
delinquent amounts epplied in the order 10 paragraph 3, and then 1c prepayment of principal, o (b) 1o Ihe restorabion or repaur of
the damaged Property. Any application of the procecds o the principal shall not extznd or posipone the duc daie of the monthly
payments which ar referred w in paragraph 2, or change the amount of such payments. Any excess insusance procteds oves an
amount required o pay-2il cutstanling indebtedness under the Note and this Sccurity Instrument shail be paid (o the enuty legally

entitled theretn,

In the event of forccloin of this Secunity instumeni or other uansfer of e to the Property thal cxtinguishes the
indebtedness, all right, ttle and ttersst of Borrower in and  insurance policies in foree shall pass o the purchaser.

§, Occupancy, Preservation, MainZenance and Protection of the Property; Berrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablush, and use the Propecty as Borrawer's principal residence within sixty days afler he execution of
this Security Instrument and shali contnue 10 0.cepy the Property as Borrower's principal residence for at least one year afier the
daic of occupancy, unless the Secrctwy dewsinine: this requirement will cavse undue hardship for Borrower, or unless
extenuating circuinsiances exist which arc beyond ‘surrower’s control. Barrower shall notify Lender of any extenusting
circunmatances. Borrower shall not commit wasic or desur ) -damage of substantially change the Propeety or aliow the Property &
deteriorate, reasonabic wear and tear excepted. Lender may inspos e Property if the Property is vacant or abandonzd or the loan
is ini default. Lender may take reasonabie action to protect and preserve such vacant ¢r abandoned Property. Bormower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information of statements to
Lender (or fatled to provide Lender with any material information) 1 ropnection with the loan evidenced by the Note, including,
but not limited <0, representations concerniig Bortower's occupancy of bt Propenty as a principal residence. 1f s Security
instrument is on 2 leaschold, Bormower rhall comply with the provisivis of-the lease. I Bormower acquires ee tile W the
Property, the kaschold and fee title shall not be merged uniess Lender agrees Lo the e ger in wriling,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . towower shall pay all governmental or
muricipal charges, fines and impasitions hat are not included in parigraph 2. Borrowershall pay these obligations on tme
directly to the entity which is owed the payment. if failure w pay weuld adversely affict Londer's interest in the Propenty, upon
Lerder's request Borrower shall proinpuly furrish to Lender receipts cvid :ncing these payments,

1f Borrower fails to make these payments of the payments required by paragraph 2, or fails o perforeaaay other covenants
and agreements contained in this Security Instrument, or there is a legal froceeding that may significantly afiest Lender's rights in
the Propenty (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulatnns), then-Lrader may do and
pay whatever is necessacy tw protect the value of the Property and Lender's rights in the Properiy, including payment of taxes,
hazard insurance and cther items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall becomic an additiona) debt of Borrower and be socured by this
Security Instrument. These amounts shali bear interest from the date of disbursement, at the Note rate, and al the option of Lender,

shail be immediatcly due and payable,

7. Condemnation. The proceeds ¢f any award or claim for damages, direct or consequential, in conncction with any
condesnnasion or other taking of any part uf the Propeny, or fur conveyance in place of condemnation, are hereby assigned and
shall be paid 0 Lender to the eatent of the full wiount of the indebiedness thit remainy unpaid under the Note and this Security
Instrumeny. Lender shall apply such proceeds to the reducuon of the ind:biedness under the Note and this Secunty Instrument,
first W any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of the proceeds 1o the principal shall not extend or postponc the due diie of the monthly payments, which are referred Lo in
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paragraph 2, or change the amount of such payments. Any excess procends over an amount required w pay all sutstanding
indetuedness under the Note and this Security {natrument shall be paid w the entity legally entiticd therelw,

5. Fern, Lender may collect fees and charges autierizzd by the Saretary,

9. GGrounds for Acceleration of Debt,

(w) Default.  Lender may. excepi as iimited by regulations issuad by the Secreiary in the case of payment delaults,
requisc immediate payment in full of all sums secured by this Security lasirument if: '
{i) Borrower defaults by failing to pay in fuil any monthly payincal required by this Secunty Instument priar o of
on the duc date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to pecform any other obligaions contained in this
Security Instrument.

(b Sak Without Credit Approvel. Lender shall, il permiited by applicable law and with the pnor approval of the
Secreiary, require s nmediate payment in full of alt sums secuned by this Security Instruraent if:
(i) AD or part.<if Pie Properly, or a bencficial interest in o trust owning all or pant of the Propenty, is sokl of othciwise
aneferred (other ha by devise or descemy by the Borrowes, and
{ii) The Property is 00> ozcupied by the purchaser or granice as iis or her principal residence, or the purchases or
granice does 50 occupy 1:c Pruperty but his or her credit has not been approved in accordance with the requirements

of the Secretary.

() No Waiver. [f circumstances ocey| tha, would permit Lemder o require immediate payment in full, but Lender docs
not require such payments, Lender docs nor waive its rights with respect (o subsequent evenis.

(d) Regulations of HUD Secretary. In many rizumstznces regulations issued by the Secrctary will imit Lender’s
rights in the case of payment defaulls (0 requint imracdiate payment in (ull and foreclose i not paid. This Secunty
instrument does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that should this Srcurity Instrunent and the Note secured uwezeby not be
cligible for insurance under the National Housing Act within 60 dav. from the daie hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immadiate payrecsi in full of all sums secured by this Secunity
Instrument. A writen statement of any authorized agent of the Secretz’y Galed subsequent to 60 days from U date
hereof, declining o insurc this Sccerity [nstrument and the Note secureg-the:by, shali be decmed conclusive proof of
such incligibihty. Notwithstanding the furcgoing, this option fay not be excrisei by Lender when the unavailability of
wnsurance is solely duc 1o Lender's failure to renit a morigage insurance premium 0 2e Secreiary.

19, Reinstatement. Bomower has a right to be reinstated if Leader has requircd immedaaie naymicnt in full because of
Borrower's failure W pay an amount duc under the Note or this Security instrument. This sight cpplics even afier foreciosure
proceedings are instituted. To reinsiate the Sccurity Instument, Borrower shall wader in a lump sum all Faoats required (o bang
Bomewer's account current including, 10 the extent they are obligations of Borrower under this Secuniy Iistument, foreclosure
costs and reasonahle and customary attorneys' fors and eapenses properly associaled with the foreciosuwe ravceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remair: in effect s i Lender had not
required immediate payment in full. However, Leader i not requited t permit reinstatement if: ) Lender has acoepled -
reinstaiement after the commencement of foreclosure proceedings within two years immediaicly preceding the commencement of
a curremt foreclosure procoading, (if) reinstatemsent will preclude foteclasure on different grounds in the {uture, of ()
reinstatemeni will adversely affect the priority of the fien created by this Sccurnity Tnstrument.

11, Borrower Not Releascd; Forbearance By Lender Not 8 Waiver.  Extension of the ume of payment nr modificabon
of amortization of the sums sccured by this Security Instrument granied by Lender t any successor in interest of Bormower shall
not operale o release the liability of the onginal Borrower or Borrowss s successor in interest Lender shall not be required 1o
commence proceesdings against any successor wn interast or refuse 0 exten time for payment or otherwise modify amortizauon of
the sums sccured by this Security Inswument by reason of any demand made by the eriginal Bormower or Borrower's successers
in interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of or preclude the exercise of any

tight or remedy.
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12. Successors snd Assigns Beund; Joint and Several Liability; Co-Signers. The covenants and agreemenis of  this
Security Insirument shall bisd and benefit the successors and assigns of Linder and Borrower, subject W the provisions of
paragraph 9.b. Bommower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunty Instnament only W mongage, grant and convey thst
Borrower’s interest in the Property under the terms of this Sccunity Instument; (B) is not personally obligaied 1o pay the sums
secured by this Security fnstrument; and {¢) agrees that Lender and any other Borrower may agree w exiend, modily, forbear or
make any accommodations with regard W the tenma of this Security Instrument or the Noie without that Borrower's consent.

! \

1. Notices.  Any notice @ Borrower provided for in tiis Security Instnument shall be given by delivering it ur by miailing it
by first class mail unless applicable law requises use of another method. The notice shall be dirested w the Property Address or
any other address Horrower designates by notice o Lender. Any natice to Lender shall be given by first class manl o Lender's
address saicd herein of any address Leader designates by notice w Borrower, Ary notice provided [or in this Secunty [nstrument
shall be deemied to have been given w Borrower or Lender when given a8 provided in this paragraph.

14. Governing Law: Severability. This Sccurity Instrument shall be gaverned by federa) law and the law of the
Jurisdiction in wltich the Froperty s located. In the event Bat any provision or clause of this Security lnstmament or the Nole
conflicts with applicabic 12, such conflict shalf not affect other pravisions 6f thii. Security Instrument or the Note which can be
given effect without the canti'cting provision. To this end the provisions of this Security Instrument and tie Note arc declased 1o

be severabic.

18. Borrower's Copy. Borrower shaii be given onc conformod copy of this Security Instniment.

16. Assignment of Rents. Barmower uncondiionadly assigns and transfers w Lender all the rents and revenues of the
Property. Borrower autharizes Lender or Londes's agents o collzct the rente and revenues and hereby directs cach tenant of the
Property to pay the rents W Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant ur agreement in the Sccurity Instrument, Socrower shail collect and receive all rents and revenues of the Propeny as
trustee for the benelit of Lender and Borrower. This ascigr.mens-of rents constitutes an absolute assignment and nol an assignment

for additional security onlv

if Lender grves nolice of breach w Borrower: {a) all reats rceived by Borrower shall be held by Bortower as trustee for
berelit of Lender only, o be applicd 1o the sums secured by the Security Instrument; (b Lender shall be entited w collect and
receive all of the rents of the Property: and (c) cach enant of the Property Shoil pay ail rents duc and unpaid tw Lender or Lender's
agent on Lender's wiilten demand to the wenant.

Botrowes has not excouted any prior assignment of the renti and has not and vt not perform any act that would prevent
Lender from exercising s rights under this paragraph 16.

Lender shall not be required w enicr upon, Lake control of or maintain the Property befoie or alter giving notice of breach w
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breact. Any application of rents
shall net cure or waive any defanlt or invalidate any other right or remedy of Leader. This assignimcnt of rents of the Property

shall erminate when the debi sccured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Bomrewer and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail cxpenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of ail swins secured by this Sceunty Instrument, Lender shall relcase this Secunty Instrument |

without charge 1o Bormower. Bommower shall pay any recerdation casts,

19. Waiver of Hemestead. Bomrower waives all right of homestead excmption i the Property.

-
*

b SN

a
v .

'

ﬂ‘ I-Q’ j‘z—a umu.;.S:MD

q AR(IL) (9252 Pers b ol I




UNOFFICIAL COPY

20. Riders to this Security inszrement. 1f one or more ridess ase executed by Borrawer and recorded gether with this
Security Instrument, the covenants o2-¢ach such rides shall be incorporaied into and shait wnend and supplement the covenants
and agreements of this Sccurity instrumedt 33 if the nder(s) were a pant of this Secunily Instruinent

[Check applicable box(es}] -
jum Ri {__) Graduated Payment Rider (X1 other (specifyl AR RiDER

Condomninium Rider .
Plasned Unit Development Rider  C_ Gruwing Equity Rider

BY SIGNING BELOW, Borrower acceply and agrees  the irs contdined in Uus Scxunty Instrument and in any rider(s)

execuicd by Borrowar and recorded with it
Witnesses: . /tﬁ /'— ;/
b) r (Sm])
MELBSIO “YIS(S0 -Borrywer
u_‘g?iu&/ ,:.,2/_: . (Seal)
- TERES?. DIAZ Norromer
@_SaAn_ AANCEL  DIR2 (Seal) @ octe oz - (Scal)
JUAN M DIAZ -Borrowe: ROCIO DIAZ -Borrower
STATE OF ILLINOIS, oecole County ss:
i, Jrome (2 SAnT A , @ Notary Public in and for said county and state do hereby certify that
MELESIO VISOSD, TERESA DIAZ,RXCIO DIAZ, M\D NMD
Y nally knowsr'to me to de the same person(s) whose hame(s)
rsoneind acknowiedged that ‘+h

subscribed to the foregoing instrament, appesyed before me lhlS -
signed and delivered the said instrument as Q; (ree
Given under my hand and official sca), this / 4

My Commission Expires: (
This [nstrument was prepared by: k —— ' IME R T oF I A
q-lﬂ(lL) i9212) \. Pagesois p\_,BLlC 195
S PY yﬂ\RES 10/28
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ATA Car No.
12131:7397968

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is inade this 14ch  dayof
JARUARY . 1994 , and is mcomporaad inw and iall be decned W amend amnd

supplement the Morigage, Deed of Trust or Security Deotl ("Security Instriment™) of the same date given by the
undersigned (" Bormwer™) o secure Borrower's Node {"Note™} @0
FIRST 1A IONAL MORTGAGE

ithe "Lerder™) nf 1n2 samie date and covenng the propenty described in the Secunity Instrument and hocated at:

43%49 NORTH AVERS, CHICAGO, IL 60815
{Property Addrest)

THE NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE
INYEREST RATE ANQ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TitE BORROW ARG INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE (HE BORROWER MUST PAY,

ADDITIONAL CGVENANTS. In addition 1y the cuvenants and agreements made in the Secunty Insirument,
Borrower and Lender further covenand and agree as fetiows:

INTEREST RATE AND MONTHLY PAYMENT CHABGES

(A} Chuange Dale

The interest e may change on the first day of APRIL < v8B2 . 1995 , and on hal day
of each succeeding year. “Change Date® means each date on which 3t Zinierest rte could change.

(B) The Index

Beginning with the fust Change Daie, the imerest rae will be based 0v 20 Index. “Index” means the weckly
average yicid on United States Treasury Securities adjusted W a constant matuniy ~f one year, as made availablke by
the Federal Reserve Beard, "Current Indea™ means the most recont Index tigeia-available 30 days before the
Change Date. If the Index {at defined above) is no longer available, Lender will us< as a new Index any inddex

prescribed by the Secrelary. As used in dhis Rider, “Secretary means the Secretay of-Housing and Utban 0
Development or his or her designee.” Leader wiil give Borrower notice of the naw Index, 1
-t

(C) Cakulavan of Interest Rate Changes ;"‘
Belore each Change Date, Lender will calculate a new interert rate by adding a margin of )-;

™HO prceatige poini(e) ( 2.000%) -
ve

i the Current Index and rounding the sum 1o the nearsst one-¢iythih of one percentage point (0.125%). Subjct w
the himits swted in paragraph (D) of this Rides, this rounded anount will be the new inierest rale unul the next

Change Datc.

(D} Linits on Inierest Rate Changes
The intesest rate will nevee increase or decrease by more than one percentage point (1.0%) on any singie

Change Date. The interest raie will never be marc than five percentage points (5.0%) higher of lower than the iniual
interest rate.

FHA Multistate ARM Rider - 191

Ing.al: M_va
T

20,

YN
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(E) Calculation of Pay:nent Change

if the imtcrest ratc changes on a Change Date, Lender wiil calculate the arsoun of monghly payment of
principal and interest which would be necessary W repay the unpaid principal balance i full at the maturity daic at
the new interest rate through substantially equal payments. In making such calculatisn, Lender will use the unpaid
principal balance which would be owed on the Change Date if there i been no d:fault in payment on the Noe,
reduced by the amoun; of any prepayments 1o principal, The result of this caleulation will be the amount of the new

monthly payment of princ:pal and interest,

(F) Natice of Changes

Lender vill give nouce 10 Bomower of uny change in the interest rate and taonthly payment amount. The
notice must be given at least 25 days before the new sonthly payment amount is dud, and must sct forth (1) the date
of e notice, (i) ine Change Dale, (iii) the old interest rate, (iv) the new intcrest rae, (v) the acw monthiy payment
amount. (vi) the Curien! Index and the date it was published, (vii) the method of calculating the change in onthly
payment amouni, and (viii>ary other infunnation which may be required by law from ume 1o time.

(43} Effective Date of Chuopis

A new inteeest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrawer shali raake a payment in the ncw monikly amount eginning on the finst payment
date which occurs at keast 25 days after Lender has given Borrower th notice of chaiges required by paragraph ()
of this Rider. Borrower shall have no obligaliop v pay any increase in the monthly payment wnount calculated in
accardance with paragrapn (E} of this Rider fur any payment dale occurring less than 25 days alter Lender has
given the required natce. If the monthly payment amount calculated in accordance vith paragraph (E) of this Rider
decrcased, but Lendee faiied o give tmely notice of (ac decrcase and Borrowe' made any monthly payment
amounts exceeding the payment amcunt which shouid have besn stated in 8 tmely notice, then Boriower has the
option o eitleer (i) demand the retum 1o Bomower of any cxcess vavment, with intirest thereon al the Note raie (a
rate cqual to the inlerest rate which should have been stated inda umely notke), or (i) request that any excess
payment, with interest thereon at the Note rate, be applied as paymicat of principal. Linder's obligation o retum any
excess payment with interest on demand is rot assignable even if the No'c is otherwise assignied before the demand

for rewrn i3 made,

BY 3IGNINC BELOW, Borrower accepts and agrees 1o the terias and covenzits contained in this Adjustable
Raie Rider.  — 7
AR

- - '-\ !

T __(Seal) "_.Z;iad-_'._g-"‘—fx, £ {Scal)
MELRSIO VIS0SO Boowe:  TERESA DIAZ Boower
B . ).
a1 doctie b2 ey *Suan. MAweer Dz (e ™
ROCIO DIAZ Borrower JUAN M DIAZ Borrower 5"‘
~{Space Below This Line Reserved lor Ackeowledgment} h-:
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