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matters, located in COOK County, State of lliizis (the ™

| | MORTGAGE
THIS MORTGAGE (£/¢8ED JANUARY 29, 1994, between PAUL L. TEIPEL and CHRISTINE M. TEIPEL, HUSBAND

- AND WIFE, whese address (= 713 PRIMROSE LANE, SCHAUMBLUIRG, L 60184 (referred to below as "Grantor™);
- and Flrat American Bank, whrse address Is 201 S. State Straset, P.0. Box 307, Hampshire, IL 60140 {reforred to

below ag "Lender”).

' GRANT OF MORTGAGE. For valuable cons. der4t-n, Grantor morigages, warranis, and conveys to Lender all of Granlor'a righi, tite, and interost

in and to the fallowing doscribed real propory, Ie4other with o axisting or subsequently arected or affixed bulidings, iImprovoiments and fixturas; alf

ansoments, fights of way, and appurianances; all wale:, wu'or rights, watorcoursea and diteh righis (Including stock In utiition with ditch or irigation

dghta); and ait athor rights, royaitis, and protit relatl q 10 na real pn;gmy. {estteching withou! initalon all minorais, off, gos, gecthormal and imilar
eal Proparty”):

LOT 1615 IN STRATHMORE SCHAUNBLRSG UNIT 18, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 18, TOWNErir 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREQF <EGISTERED IN THE QFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON JULY 151976 AS DOCUMENT NUMBER 2681554, IN COOK

"COUNTY, ILLINOIS.
The Real Property or its address Is commonly known as 7'lu-FR!'MROSE LANE, SCHAUMBURG, IL. 60184. Tha
Real Propany tax idantification numbar (s 07-18-409-005-0000,

Grantar presently assigns to Lender afl of Grantot's right, tile, and intorest in and & all lerae2 of the Proparty and all Renls from the Property. In
addition, Granior granis lo Lander a Unliform Cormvnercial Code security intarast it the Perscial Properv and Ronts.

DEFINITIONS, Tha following wards ghall hava the following meanings when usid in {his Marigago. Tanne not otherwise dolinad In this Martgage shall
have ths maanings atlibutod fo such terms In the Unilorm Commclal Code, Al refarances 1o doiis o7ounis shall mesn amounie In lawlul monay ol

the United Siates of Amarica. .

Cradit Agresinent. The words "Cradit Agreement” maan the revelving lino of cradit agreament dalea Jrouary 29, 1064, botwoen Lendor and
Grantor with a credil fimit of $10,8C-0.00. togethor with all ranevenls ol, uxwnsions of, modiflcatizn s oi, ofinarcinga of, consolidaions of,
and subatituions for the Credit Agreemant. The maturity dato of this Morgage Is Fabruary 1, 1898, The interesi rate undar the revolving lina of
credit is a varinble Interest ralo based upor: en Indax. The index currently 18 6.000% per annum, The inferest 1ate to be applied to the oulslanding
account balanca shall be at a rowe 2.500 perceniago poinls above the index, subject howaver 1o the folowing madnum rate, Under no
cireumstances shall the intesast raie be mare than the lageer of 18,000% por annum or tha raximum rafo allowad by ppiic aba law,

Exlating indebtednesa, Tha words "Exising Indablednusy™ mean tha incabladnaess doscribed balow in the Existing Indzaleuness section cf thig
Mongagy. ‘
Grantor. Tha word "Grantor” maang PAUL L. TEIPEL and CHRISTINE M. TEIPEL. The Giranlor is the morigager under this Margege

Gugrantor. Tho word "Guarantor” means and includes withoul limitatlon, each ang all of the guarantors, aurelies, and accommoacion parties in
cennection with the Indebtedness, ‘

Indebteciness. The ward "Indablodness” means afl princlpal and Interast peyablo under the Credit Agreemenl and any amounts expended or
advanced by Lander t2 discharga obligatiana of Grantor or expenses Incurred by Lender (o anfarce ubligaticna of Grantor under this Morigage,
tegother with intarest an stich amounis o8 providad in this Morlgage. Specificaily, witheut Uimitation, this Mortgage secures a revolving line
of credit and shall secure no! only the amount which Lander has pretently advanced to Grantor under the Cradit Agresment, but also any
fulurs amounts which Lender miy advance 1o Grantor under ihe Credit Agreaman! within twenty (20) yearn from the date of thia
Mortgage o the sams extent as i such tulure ndvance were made as of the dirle of the execution of this Mortgage. Tha revolving line of
credii obillgates Lendor 1o make advances Yo Granlor ac long as Graritor camplles with all the tarms of tho Credit Agreement and Rslatsd
Documents, Such ativances may be mado, repald, and remade frem Ume to dime, sublect to the limitation that the total outstanding
balance owlng at any ons time, not including financa chargas on auah balince at a fixed or varlable rate or sum as provided in the Cradit
Agreemant, any temporary overages, other charges, and any amounts expended or advancad as provided in this paragraph, shall not
exceed the Cradi! Limit as provided In the Credit Agreement. it ¢s the Intentlon of Granior and Lender that this Morigage securss the
balance outstanding usdder the Credlt Agreemont from tme to tine from zero up lo the Credit Limit as provided above and any
{ntermediata balance,

Parsonal Property. The words "Personal Property” mean all equipment, fixuras, and ofhor articles of parsonal property now or hereafer owned
by Grantor, and now or herenfier attached or alfixed to the Real Property; logether with all acceasions, pants, and additions 1o, all replacements of,
and all substitutions for, any of such proparty; and logeiher with all prozeeds (including without limitation ali insurance proceads and reiunds of
premiums} from any sale of other disposition of the Property.

ZTIVEIIVE




oL N P JT A TR




01-29-1894 | MORTGAGE
Loan No 90004337270 (Continped) |

Property. Tha word "Property” means collectivoiy the Real Properly and tha Personal Property.
Reai Property, The words "Real Praporty® maan tho proporty, Inforaita and fighlo desciibad abeve in tho “Grani of Mortgage” coctien,

Rents. Tha woic “Ronla” means all prosent and futura rents, ravenuen, Income, {aguen, royalies, profits, and oihar benefits derived from the
Propenty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNCER THI$
MORTGAGE. THIS MORTGAGE IS INTENDED TO AMD SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUINNG STAUTORY LIENS, EXCERTING SOLELY TAXES AND ASSESSMENTS LEVIEG ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM3:

PAYMENT AND PERFORMANCE, Eucept as otherwlse provided In this Morigaga, Grantor ahali pay lo Lendor al! amounts securad by this Morigago
s they become duo, and shall striclly perform ali of Grantor's ebiigations undor thia Morigage,

POSIESSION AND MAINTENANCE OF THE PROPERTY, Granior agrooo thit Grantor's posaeasion and uoa of tho Property ahall be govornad by the
toilowlng provisions:
Poasesalop .ad Jse. Untit in dofault, Granlor may remain In possossion and control of and operals and manago tho Roal Propony and coliect
the Rents,
Duty to Maintaln. /Jrontor shall malntain the Froporty in lunnnlnbm condiiion and prompily parform all ropaira, repincamontn, and malnlonance
nacesanty to pregai 4 it vidua,
Nuisance, Wasts. Graiioranall not cause, conduct or permil any nulasnce nor cemimil, permit, or sutfer any olrippling of or wasta on or 1o tha

Proparty or any portion of the Praoerty, Witheut Iimiting the generality of tha foregoing, Grantor will not remove, or grant to any othor party tho
tight to remove, any timber, miere’s fincluding oil and gas), soll, grave! or rock products withaut the prior wiilten consent of Lender.

DUE ON SALE - CONSENT BY LENDEF. Lunder may, at la option, declare irmadialely due and payabie all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior wran consent, of all or any pan of the Real Property, or any Inlerest In the Real Property, A "sufe or
vansfer' means tha conveyance of Roal Prcoorty or any righl, tite or Intereat tharain: whother legal, boneficial or aquliable; whether voluntary or
involuntary; whalhar by outright aalo, doad, Inciatont uolo conlracl, Iand conbraci, contract fer dead, leaschold Inforesl with a term groaler than threo
(3) yoarz, loasa-opiion contracl, or by onla, asslgnmae:, ar'ranslar of any bonoficisd inferest in or 1o any land frust holding title 1o tho Row! Property, or
by any oiher mathod of conveyance of Real Propert, Inforual. if riy Granlor ls o corporation, partnership o fimitod labillly company, tranafer alse
includoe any change In ewnarphip of mora than twenty-ii-6 suicent {28%) of tha vobng siock, parinnrship Intoresta or limitod abillty company Intereats,
es the caga may bo, of Grantor. However, thia option ahalf 10! o~ axarcised by Lentler If such exerclee Is prohibited by ladoral aw or by ltingla law.

TAXES AND LIENS, Tho lollowing provigions relating 10 the tasso‘ard lions on the Mroporty aro 4 part of this Mongage.

Paymant. Granlor shail pay whon due (and In all ovents prioriio delinauoncy) all laxes, payroll taxes, spoclal taxon, assosamonts, waler chatgun
and sowor sorvico chargos lovind against or on nccount of the Propoarty, amil shell pay when due all clalma lor wotk dono on or for sarvices
rondered or mntorial furnishod to the Praperty, Grantor shall mainicin tha Preporty free of all lens havirg priority over or equal fo the inleroot of
Londer under thls Mortgage, oxcapt for tha ilon of laxes and assaseme tla .t due, oxcopi for the Exlsling Indoblodnosa saforrad lo below, and
axcop! &y othorwleo providad [ th following paragraph.

PROPERTY DAMAGE INSURANCE., Tha following provislono relating to Insuiing tim 1operty ere a parf ol this Mortgage. W0

Maintenance of Insurance. Grantor shall procure and maimein policlas of fl ligurarce wilh standard extanded coverage endorsemants on Bia

foptacas may be ressonebly accoptable to Lender. Granlor sholl dollver to Lende zodificalos of coverage lrom anch Insurer conteining

stipulation that coverage will not be cancatled or diminished without a minimum of ten (10} 9~y nror writton notice to Lander and not comalnlng’.

any disclalmor of the Ingurer's lnbility for fallura 1o giva such nolice, Should thi Real Prope ty al uny time become locatad in an area deaignate

by the Direclor of the Faderal Emargency Management Agency as a apicial flood hazard waa, &rantor agreos lo obtaln and malntain Federahas

Ficod Insurance, io the axtent such Insurance ls saquired by Lander and Is or bacames avallabie/\ar *ho torm of the laan and for the full unpald.f»
* . pringipal balance of tha loan, or the maximun limit of cavaraga that Is avatlable, whichavor is lass. P

Application of Proceeds, Grantor shall promplly notify Lender of ary lows or damage to the Prupany 4 the ostimaled cost of repak or N
replacement exceods $10,000.00. Lander may make proof of Jass it Grantor falls 10 do o within fitteen (13) devs,of tho casualty, Whelher or not
tander's security ls Impalred, Londer may, at its election, apply the proceeds 12 the roduciion of the Indeblédn 339, payment of any llen stfecting

tha Property, or the restoration and ropair of tho Proparty.

EXPENDITURES BY LENDER, !f Grantor falls 1o comply with any prowslon ol miu Meortgage, including any obligation to rialruly cxisting Indebtedness
~ in good stending as raquirad balow, o7 Il any astion or procoading Is commancod thal would matarlally alfoct Landar'a interer’a Ir'\he Property, Lander
on Granlor's behalf may, but shall not be required lo, leko any aclion Ihat Lendor doems appropiiata, Any amount that Londor uxrapda in so datng wil
bear interasi at tho rate charged under the Credit Agresment from the date Incurrod or pald by Lendor 1o the dato of ropayment by Giantor, All such
axpansas, al Lender's option, will (e) be payatk on damand, (b) bo added to thn balance of the cradii line and be apporiknes wming and be
payable with any Instaliment paymants to bocome due durlng eliher (1) the term of any applicabla Insurance poticy or (ll) tha romaliiag lerm of the
Cradil Agreement, or (c) be treated as a ballpon paymant which will bo due und puyabie al the Cradit Agreoment's maturlty. This Mongege also wil
securs paymenl of these mimounts, Tha righta provided tor In this paragraph thall & In addition o any other righia or any remedies 1o which Lendar
may be onililod an account of the datault, Any such action by Landar shall no! be conglrued o5 curing the defeult so as lo bar Londer from any remady

that it otherwiso would have had,
WARRANTY; DEFENSE OF TITLE. The lollawing provisions relating to ownership ul tho Proparty aro a pan of this Morigage.

" Tite. Grantor waronis that: (8) Grantor holds good and markeistle tits of 10¢ord to the Proparty In fee simple, free and clear of all fiens and
ancumbrances other than those set forth in the Real Froperty doseription or In tha Existing Indabladness section below or In any ttle insurance
policy, tite report, or itnal tite oplnion lasued In favor of, and accepted by, Lender in connection with this Mortgagn, and (b} Grantor hay the fuli
right, power, and authority to axecule and deliver this Morigage 1o Lander.

Defense of Title. Subjoct i the exception In the paragraph abovs, Grantor warrants and will foraver defend the tiie to the Propony ageinst the
inwiul claims of all persans.
EXISTING INDEBTEDNESS, Tha ickowing provisions concernlng axisting Indablednass (ihe "Existing Indebtadness") we a part of this Morgage.

Exlsting LJen, The lien of this Morlgage securing tha Indebledness may be secondary and Inferlor 1o the lion securing payment ol an existing
obilgalion 1o FIRST AMERICAN BANK AND/OR IT'S SUCCESSOR. The existing obligation has a current principal balence of approximately
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i3R,000,00 and in In ihe origingl pringipal amount of $132,000.00, Grantor dxgransly covanants shd sgrot 10 pay, or 560 10 tha prymant af, the
Exinting Indeiiodnensa nnd to provant any dolaull ot suich indobiednons, any dainull indor e Inniumenta avidencing stich indublodnane, or any

dotmilt unded any securily dotumanta for atich indeblodnom,

FULL PERFORMANCE, I G:anior pays all the (ndoblodioos whan due, larminates the trodit Bna accounl, and otherwise porforma all the obligations
imposed upon Grantor undar this Mortgege, Lander ahall sxeciite and delivar o Gramtor & sultable aatisfaction of this Marigago and suttable statomanis
of termination of any fnancing atatement on lie evidencing Lende’s socurity interest In the Ronls and the Porsonal Property. Grantor will pay, Jf
permitied by epplicable iaw, any reasonable lermination lee as detarmined by Lander from tma 1o time.

DEFAULT. Ezch of the follawing, al the option of Londar, shall constitute an evert of default ("Evont of Dofault) under this Mortgege: {a) Grantor
commits raug or makon o malorial misropresentation at any timo In connaction wiih the credit ting acecunt.  Thio can include, for exemplo, a false
staformont about Grantor's Income, assals, Habiltles, or any othor asposts of Qranted'a flnancial condition. (b) Grantor does not moel tho ropaymant
torms o the credit ne account, (c) Grontor's action or inaction advorsaly effocts tho colintoral for the crodll lino account or Londer's iighia In the
collataral. Thig can Inciude, for exampls, faliure 10 mainlaln required Inswiance, wasty or cdoatructivo usa of the dwolling, fafiuro to pay faxen, doath of all
persons Habia on the account, ransfer of tile or sale of the dwelling, creation ol a lian on the dwelling without Lendor's parmission, foreclosure by the

helder of arother Yian, of thae use of funds or tha dwalling for prohibited purposea,

RIGHTS AND REMFOIES ON DEFAULT, Upon the occunience of eny Event of Default and at any time theraaltor, Lender, at its cption, may sxercles
" any one of more £, tha pllawing vights and remedles, in addition io any other sighla or rarmadies provided by law:

Accelente Inder-leanese, Londor shall have the right at ity option without notice 1o Grantor to declare the antira Indablodnoss immediatzly du
and payable, includag rny propaymon! ponalty which Grantor would ba raquirad 1o pay.

" UCC Remedies, Wilh unp st o aff ar any part of the Parvonnl Fropatty, Lonior saall have sit tho righta and remadien of a secured party undor
tho Uniform Cornmercial Sozla,
Judiclal Foreclogure. Loader sy ~dtaln a judiclal decree toreclosing Granter's Intarest in aff cr any par? of the Proponty.

Ceficlency Judgment 1f purroitiad Loy sppilcable law, Landar may oblain a judgnent for any deficlency remaining in tha Indablacnass due 1o
Lender ater application o all amou:.a recelvad from the exerclne of the righia proviisd in this saction,

Othar Remecdias, Le*vder ahal havo all oshar #ghin and ramadion provldm:l in this Mortgago or the Credit Agroermont or avallabla at law or In

_equity.
Aftorneys’ Feea; Expantes. i the ovonl 0f Jorodipsure of this Mortgego, Lender shal) be entlilod 1o rocovar Trom Granlor Londar's atiorneys' foes
and aciual disbursomonts secossarly incurted by Landrr-ia purmuing such foroelosure.

MISCELLANEQUS PROVISIONS, The lollowing miscoilanges micvigions e a part of this Morigage:

. Applicable Law, This Morigzge has heen delivered 1o Laruer and acsepled by Lender In the State of Wlinols. This Mortgage shal be
governed by and consirued In accordanca with the laws of 1) e State of filinols,

- Tima i3 of the Easence. 7ima is af tho ossarce In tho performance i this Morigage.

Waivar of Homestoad Exemption, Grantor haraby ralcases and waiver ol tights and bonsfits of tha homestaed exemption laws ol the Stala of
Inols as to alt Indeptednaas socured by this Mongagn.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF '\ HI” MORTGAGE, AND EACH GRANTOR AGREES TO ﬂ‘&

TEAMS.
‘ /7 A [ » »
bl Aol

" Tids Morigige prepared by; DARLENE KURTZER OF FIRST AMERICAN BANK

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ J_. L ‘ \ ok
) 88

_' COUNTY OF __L&h e L

- Qn Ihis day bafore me, the undersigned Notary Public, parsonally appesred PAUL L. TEIPEL and CHRISTINE M, TEIPEL, 1o mo known 10 be the
- Individuais dascribed in and who axsculed the Morigags, and acknowladged that thoy sigred the Mortgage as their free and voluntary act and dood,
for the um and :posaemnaraln mentioned, .
: o 14

: Gmn y hand and oMcj 241 this - dayol ¢ \
B)'...v Residing at

“ AR
Noiary Pubtlc In andfor the State of 4 \ 1 S My zommission expires ¢

‘ LASER PRQ, Reg. U.S. Pat, 8 T.M, O11,, Ver. 3,184 {c) 1004 CFI ProServices, Ing, Allrighta seservac, (IL-Q03 TEIPEL.LN L40,0







