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R i‘).9£i~,., between

"FHIS INDENTURE, made ...danuary 24

_David Pizacro and Alicia Romeroa Dis. ... ..
Tulfe o NKa Veswen AL Praafes,

. 3228 W, Wabansia, Chicago, IL  60647-4923
N {NO. AND STREET) ) (§ ITY) ) } (STATEY
herein refered ta as “Mortgagoss,” and . — -

-
1259 S. Cedar Crest Blvd., Allentown, P4 1,31_ ‘ f)\()//‘/

{NO. AND STHEET) . - ey {STATE)
o . Ahove Space Fag Recosder’s Use Only

herein referred (o a3 "Mortgages, " wittesseth, _ o ‘
- PHAT WHEREAS the Morigagora are justly indebted (o the Morigagee upon the installment rote of even date berewitlt, in the principad sum of
SLALY IS b ID_AND NO/Z10O (568, .QQQ.-JSQ):;-i:'_"_r::_.::.::,z: wmros oo DOLLARS
(LQ\QLQQQ:_QQ,.N_. <3, puyabls to the order of and delivered o the Morlgaged; in i by which note tis: Maetga
BN ned anterest it the rnte el 1 instadlinenes s provided finsidd note, with'a flimi pni’mrnl o the btutice tae an e 2Alat. day of Junuar Mo

2 place ns the holdees of The note may, fran tigse 4o Lime, i wiiting appoint, and in absence
of such appointment, then ar /e ofZeof the Morigagee at _.: ..:4,5'_9__.54,._ Cedar Crest_Blvd., Allentown, PA 13103
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gars preoaise o pay thiesuhd poncipnt

NOW, THEREFORE, the Mortgap: (s ioaccurs the pymentof the gald principal suay of ruoney and ssid intesest in accortmee with the h:ﬁus, provisions
and Hinliations of this mortgage, und. the protomance of the covenants and agreements hersin contaimed, by the Morigagors 1o be performed, and also in
consideration of the sum ot Gae Dollar in b ind puid, the receipt whereo is hereby acknewledged, da by these presents C Y AND WARRANT anto the
Mortgagee, and ihe Morgagee's sucgessors an ussigns, the ollowing deseribed Real Bstate arwd all of theivostate, righe, title and interest thercin, situate, lying,
and being inthe ... CLEy OF Chicaga COUNTYOF .. COQK __ __  ANDSTATE OF ILLINOIS, towit:

fot 14 and the West 1/2 ¢f ILm+ 13 in Delamaters®

.Resubdivision of Lots 9 to 18, inclusive, in Rlock 13 in
Simon's Subdivision of the Jrouth Rast 1/4 of Section 35,
 Pownship 40 North, Range 13 Eas® of the Third Principal

“Meridian, in Cook County, Illinpin.

.
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which, with the property hereinafter described, is refesred to horein as the “premises, ™

Permanent Real !':.m;u: tndex Numbers; _13=-35-417-037 - 4
Addresses) of Rent Eatate: 3228 W, Wabansla, Chicage, Illinols

TOGETHER with all improvements, tenements, easementa, {ixtures, and ur’pun’cmmc:s thereto belovging, rad all reats, issues and profits thereof for so
long and during all such times us Morlgagors may be entitled thereto (which are pledged primarily jad an s parity with xaid Teal estate and nol secondarily) an .
all apparatus, cquipment or astieles now or hercaller therein or thereon used to supply heat, gas, air conditioniny, wa er, light, powee, refrigeration {whetheipsiy
and ventilation, including (without restricting the Toregoing), screens, winuow shides. storm doors and windows, ﬂou}‘“‘»_.

single units or centratly controlled),
coverings, inador beds, awnings, stoves und water huaters. Alfof the furcgo:’n7u:c declared to be 1 pant of sutd reat eolate /chether physically attached theretof, 2
1 elad

of not, and it s ngreed that all similar upruralus, equipment or articles hereafter placed in the premises by MortgagursCthels successiny or iansigns shall b
considered as canstitutiog punt of the teal extate. o . . . o
. TOHAVE AND TO HOLD the premises anto the Meortgagee, and the Mortgigee's successors and assigns, forever, for te burposes, snd upap the m;csm"
herein set forth, free from all rights and beaefits under and by virtue of the Homestead Exemption Laws of the Ste of Iincis, which said rights and benefis 5,
the Mortgagors do hereby expressly release and waive, R E \ ;Pl
Tie name ot a record owner is: MM@WMMH:&M&J&&Mg bt Lizarea.. .
This morigage consists of iwo pages, The covenants, Londitions and provisions pppearing on page 2 (1he reverse side of this mosy g, are intorporated’
hereln by reference and arc & pact hereof and aball be binding on Morigagore, ikelr heirs, sucressors and asslgns. /
’ /

Witness the hand . . . . .uf‘!}d’((g,%? the duy und year first above written. / i
t o Lol 7 eFA L ’Z‘T'/(L (Saal) /ﬁf//r_«{ ALy / o Cort i (Sl

pfa‘.i?"‘o'% - L David Piza_j:,_f{_,— - ) Alicia Romero A)
TYPE NAVE(S) : o A\K!n Jantuas A Pirages
BELOW - - (Scul
SIGNATURE(S) - cal) --
Stitte of Minois, County of K8, . 1, the undersigned, # Notary Public in and (or spid County
in the State aforesuid, DO HEREBY CERTIFY hat - David Pizarro and Alicia Romero,
L his wife, are
JM;EESS personaily koown 1o me to be the same person 8 whose pome S..8LC  subscribed ta the foregoing instrument,
HERE [ appeared l:zcl'orc me this day in person, and acknowledged that —Ln @Y signed, sealed and delivered the said instrument s
___.t.he_lli__.._u free ond voluntary act, for the uses and purposes therein set forth, including the release und waiver ol the
right of homestead. . . .

{Seal)

Givan undir my hand sod official seal, this o2 ot day of

Commission expires

o ‘ Edwin . Shapiro ‘ _
This instrument was preparcd by 4 W. Schaumbiirg Rd. . Schaumburg, 1L 60194
(NAME AND ADDHESS)

A.%.\'./)bc.,«f:t.ﬂ-ﬂ-l/ 7 e wf:.ﬁ.
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Notary Public

s Rdwin H., Shapiro, 7 W. Schaumburg Road et
b{ml‘lhxs instrument to B 3 AE NG ASDRESS) £ ~OFFICIAL-SEAE™ ~
S § Sharon L. Collier

Schaumburg, IL 60194 : .
I7) (STATE) NMNWWCMWF
My Commission Expires 3/24/9
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‘THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TG ON PAGE 1 (THE REVERSE SIDE OF TUIS
MORTGAGE):

1. Morgagors shall (31 promptly repair, restore or rebuild any buildings or improvements now or hiereufter an the premtises which
may become dumaged or be destroyed: (2) keep said premises in good condition und repair, without waste, and free from mechunic's o
other liens or cluims for fien not expressly subordinaied to the tien thercof, (3) pay when due any indebtedness which may he secured by
a lien or charge on the premises superior to the licn hercof, und upon request oxhibit satisfaciory cvidence of the discharge of such prior
Tien to the Mortgagee; (4) complete within 2 reasonable time any building or buildings aow of »! sny time in process of ereciion upoen said
premises;, (5) comply with all requirements of Jaw or municipal ordinences with respect 1o the premises and the use thereof; (6) rake
no material nlterations in said premises except »s reguircd by law or municipul ardinance.

2. Morigagors shall pay before any peanlty attaches all general tixcs, and shall pay specinl laxes, special assessments, water charges,
sewer service charpes, nnd other charges against the premises when due, and shzll, upon written request, furnish fo (e Morlgagee duplicate
receipts therefor. To prevent default hereander Mortgagors shall pay in full under protes), in the manner provided by statute, any 1ax or
assessment which Mortgagors may desire 10 conlest.

.. 3. in the even! of the enactment after this date of any law of Iinois deducting from the value of land for the purpose of tuxation any
fien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens hesein
required to be paid by Morigugors, or changing in any way the laws relating 1o the taxation of mortgages or debts secured by mortgages or
the morigugee’s interest in the property, or the manner of collection of faxces, so as 1o affect this mortgige or the debt secured hereby or
the haolder thereof, then and in any such event, the Mortgagors, upon demand by the Mortgager, shall pay such taxes or assessments. or
reimburse the Mortgagee therelor; provided, however, that if is the opinion of counsel for the Morigagee ¢aj @t might be unlawful 10
reauirc Moartgagors 1o make such payment or (b} the making of such payment might result in the imposition 02 inlerest beyond the max-
imum amoumt permitted by law, then and in such event, the Mortgagee may eleet, by notice in writing given to the Mortgagors, 10 declare
all of the indebtedness sceured hereby 10 be and become due and payable sixty (60) days from the giving of such natice,

. 4, I, by the Jaws of the United States of Armerica or of any siate having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree (0 pay such tax in the manner reguired by any such
taw, The Mortgagor further cavenant 1o hoid hurmless and agree 1o indemnify the Mortgagee, nnd the Morigagee's successors or assigns,
against any liabil’\y weurred by reason of the impositien of any 1ax on the issuance of the note secured hereby.

5, At such lime s the Mortgagors ate mot in defnult cither under the terms of the nole secured hereby or under the terms of this
mortgage, the Morlsagors shall have such privilege of making prepayments on the principal of said nole tin addition 1 the required pay-
ments) as may he pronded in said note.

6. Mortgagors shan ¥Cep al) buildings nad improvements now or hercifler situated an said premises insured agpainst loss or damage
by fire, fighining and wirdstor . urder policies providing for pnyment by the insurance companies of moneys sufficient cither 10 pay Ihe
cost of replacing or repairing Jne same or 1o pay in Tull the indebtedness sccured hereby, all in companies sutisfactory (o the Morigapee.
under insurance policies payable, tpcase of loss or damage, o Mortgugee, such rights 1o be evidenced by the standurd mortgage clanse 1o
be attached to each policy, and skall 2'¢liver all policies, inclnding additional and renewal policies, to the Mortpagee, and in case of insur-
ance about to expire, shill deliver rircwal policies not less than fen duys prior te the respective dates of expiration.
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7. In case of defauly therein, Mo ‘gagee may, but need not, make any payment or perform any act hereinhefore required of Mortgagors
in any formn and manner deemed expedient, =nd may, but nced not, make full or partial puyments of principal or interest on prior encume-
brances, if any, and purchase, discharge, oumpromise or settfe any tax lien or other prior lien or title or claim thereof, or redeem from
any tax saje or forfeiture affecting swd premizes ar contest any tax or assessmeni. All moneys paid for any of the purposes herein author-
ized and all cxpenses paid or incurred in conrcction therewith, including attorneys' fecs, aml any other moneys advanced by Morlgages 1o
protect the mortgaged premises and the lien hercof, !t be so much additiona) indebtedness wecured herehy and shall become immediately
due and payable withou! notice and with interest ‘nercan at the highest rale now permitted by Tiinois faw. Inuction of Morigages shall
never be considered as & waiver of sny right accruing to the Mortgagee on account ol any default hereunder on the part of the Morlgagers.

8, The Mortgagee muking any payment hereby aatheszed relating 1o taxes or assessments, may do so according to any bill, statement
or estimale procured from the appropriate public officc~wiziout inquiry into the accuracy of such bill, statement or estimate or into the
validiiy of any tax, assessment, sale, forfeiture, tax Hena o~ tite or claim thercof.

9, Morigagors shall pay each item of indebtedness hercin mentioned, both principal and interest, when due according to the terms
hereof. At the option of the Mortgegee and without notice to !dorignaors, ull anpaid indebtedness secured by this mortpage shall, notwith.
signding anything in the note ar in this merigage 1o the contrary, be.ome due and payable (a) immediately in the case of default in making
payment of any instaliment of principal or interest on the note, or (b) when default shudl occur and conlinue for three days in the per-
formance of any other agreement of the Morigagors herein containgd

10. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Mortgagee shall have the right
to foreciose the Jien hereof, In any suit to foreclose the fien herecf, there shall e allowed and included as additionat indebiedness in the
decree for sale ali expenditures and cxpenses which may be paid or incurrea -ty 2r on behalf of Morigagee for attorneys® fees, appraiser’s
fces, outluys for documentary and expert evidence, stenographers' chirpes, publication costs and costs (which may be estimated as to
items to be expended after entry of the decree) of procuring all such abstracts Of Llle, title searches, and examinations, title insvrance
policies, Torrens certificates, and similnr datn and assurances with respect to Htle g Mongagee may deem (o be reasonubly necessary
cither to prosccute such suit or tu evidence to bidders wt any sale which may be had/puisuant {o such decree the (rue candition of the title
to or the valuc of the premises. All cxpenditures and expenses of the nadtire in this parasgrarh.mentioned shall become so much additional
indebtedness secured hereby and immedialely duc and payable, with inferest thercon ad the nighust rale now permitied by Inois law, when
.paid or incurred by Motfgagee in conncction with (4) any procewding, including probate :nd bantruplcy proceedings, o which the Mor-

gagee shall be v party, cither as plaintiff, claimant or defendant, by reason of this morlgspc-or any indebledness hereby secured; or {b)
preparations for the commencerment of any suil for the forcelosure hercof wfter accrnal of such 2wt to foreclose whether ar ot actually
commenced: or (¢} preparations for the defense of any actuad or threatened suit or proceeding which might affect the premises or the
securily hereof.

11. The proceeds of any forcclosure sale of the premises shall be distributed and applicd in the o iowing order of priority: First, on
account of all costs and cxpeases incident to the foreclosure procecdings. including all such items as ar: mestioned in the preeeding para-
graph hereof; secand, all other items which under the terms hercof constifute secutred indebledness additiona) (o that evidenced hy ihie
nole, with intcrest thercon as herein provided; third, afl principal and inlerest remaining unpaid on the nove Tourth, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as thoir rights may appear

12,7 Upon or at any time alter the filing of a complaint to foreclase this mortgage the cowrt in which such conplyint is filed may
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appoint & receiver of said premises. Such appointment may be made cither before or after safe, without notice, withou! 108! to the solvency
or insotvency of Mortgagors al the time of application for snch receiver and without regard to the then value of the priaices or whether
the same shall be then occupied us a homestead or not, and the Morlgapee may be appointed as such reeciver. Such resciver shall have
power 10 coller) the rents, issues and profits of said premises Juring the pendency of such foreclosure suit and, in case o 2 sile and a de-
ficicncy, during e full sintutory period of redemption, whether there be redemption or not, as well as during any fur her times when

Mortgagors, except for the intervenlion of such rccciver, would be entitled to collect such rends, issues and profits, and ali (ahe: powers
which may be neccssary or arc usual in such cases far the prolection, possession, controf, mamigement and operation of the prenises dir-
ing the whole of said periad. The Court from time to time may authorize the receiver 1o appiy the et income in his hands in payment in
whole or in part of; [1) The indebledness secured hereby, or by any decree foreclosing this morigage, or any tax, special assessment or
other lien which may be or become supcrior (o the {ien hercofl or of zuch decrze, provided such application bs made prior to foreclosure
sale; (2} the deficiency in case of a sale and deficiency.

11, No action for the enforcement of the lien or of any provision hercof shall be subject fo nny defense which would not be good
and available to the panty interposing same in an aclion at law upon the nole hereby secured.

14. The Morigagee shall have the right to inspect the premises at alf reasonable fimes and access thereto shall be permitted for that
purpose.

15. The Morigagers shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for pay-
ment of axes and assessments on the premises. No such depasit shall bear any interest,

16, If the payment of said indebtedness or any part thereof be extended or varicd or if any part of the sequrity be refeased, sl per-
sons now or ot apy lime hereafler liabfe therefor, or interesied in said premnises, shall be held o assent 1o such extension, variation or
refease, and their linbility and the fien and alt provisions hercof shail continue in full force, the right of recourse against all such persons
being expressly reserved by the Marigagee, notwithsianding such extznsion, variation or reiease.

17. Mortgagee shall refease this mortgage and lien thercof by proper instrument wpon payment and discharge of il indebtedness
sccured herchy and payment of a reasonable fee 1o Morigagee for the execution of such releasc.

18. This morigngc'nn:f all provisions hereof, shall extend to aad be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word “Morigagors” when used herein shall iaclude all such persons and ait persons liable for the payment

of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this mortgige. The word “Morigaped”
when used herein shall include the successors and assigns of the Morigegee named herein and the holder or holders, from time to time, of

the note secured hereby.
19. Mgrtgagors hereto, to the extent permitted by law, waive all
rights of redemption.
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VARIABLE INTEREST RATE
RIDER TO MORTGAGH

Thig rider is made part of a certain mortgage dated January 21, 1994,
given to secure a Variable Interest Rate Promigsory Note dated Januvary 21,
1994 wherein Mortgagor promises to pay the principal sum of SIXTY THOUSAND
AND MO/100 DOLLARS ($60,000.00) together with interest thereon accruing
from the date of said note on that part of the principal remaining from
time to time unpaid at the "Tnitial Tnterest Rate” of 11.25% per annum,
Said note provides for changes in the Interast Pate and in the amount of
the monthly installment payments due thereon in the following manner:

1. TINTEREST RATE. Interest shall accrue at a rate equal to the index
rate {as hereinafter definad) from time teo time in effect, plus seven
percent (7%) per annum until the entire principal balance is paid in full.

- Notwithstanding any provisions of the Mote, it is the understanding and
agreement’ ot Mortgagor and Chrysler First that the maximum rate of interest
to be paid by Mortgagor to Chrysler First shall not execeed the maximum rate
of interast permissible to be charged under law. Any amount paid in excess
of such rate sh21ll be considered to have been payments in reduction of
principal. The minimum rate of interest to be paid by Mortgagor to
Chrysler First sl 'l not be less than eleven and one~quarter percent

(11.25%) per anpun

2. DEFINITION CF INDEX RATE., The term "Index Rate” shall mean the
monthly average of typical rates of certificates of deposit in the
secondary market for six winths as published each Fridayv in The Wall Street
Journal-Eastern Edition in the month rounded uwp to the nearest one~-guarter
percent and shall be the index rate for the following calendar month., If
The Wall Street Journal-Eagierrn Edition is not published on a Friday during
the month, the rate ag publisler on the most recent prior dav will be used,

3. CHANGE IN INTEREST RATE.: The interest rate shall be adjusted
weing the index rate announced the month prior to the month in which the
third, sixth, ninth and twelfth monthly due dates fall, and on those same
dates from time to time until thies Ncte is pald in full. The intereat rate
will increase or decrease directly with aay change in the index rate.

Under no circumstances shall the interest/rate increase cor decrease more
- than two percent (2%) in 2ny one year.

Chrygler Pirst shall mail to Mortgzgox a notice by first class
. mail if the interest rate is to change. The nztice shall advise Mortgagor:

{i) the new interest rate,

{i1) the amount of the new monthly
payment, and

(ixi) any additional matters which Chrvsler First
is required to disclose to Mortgagor.

However, any failure ovn the part of Chrysler First to previde such
notice, shall not forfeit the right of Chrysler First to charge the
interest rate in accordance with the terms as described herein.

etrIive

4, EFFECTIVE DATE OF NEW RATE (CHANGE DATE). Fach adjustmeu*-of
interest rate, if any adjustment shall be necessary, shall be effective on
the due date of the third, sixth, ninth and twelfth monthly payments =nd on
these same dates from time to time (the "Change Date"} until the loan isg
paid in full. The interest rate shall be adjusted using the Index Rate in
‘use 10 days prior to each Change Pate and shall increase or decrease
directly with any change in the Index Rate. If the monthly payment changes
as a result of the adjustment of the interest rate, the monthly payment
will change as of the first monthly payment due after the Change Date.
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ONC

‘5, - TYPE OF LOAN. IT IS UNDERSTOOD THAT THIS MORTGAGE SECURES A
VARIABLE INTEREST RATE LOAN AND NOT A FIXED RATE LOAN,

6. PAYMENTS. Payment of principal and interest shall be paid monthly
on the 21st day of each month beginning thirty (30) days from the date
hereof, and a final payment of all accrued interest and unpaid principal
shall be due and payable on Januvary 21, 1997. The initial monthly payment
of principal and interest will be in the amount of $628.55, In addition to
the payments of principal and interest, Borrower shall deposit an amount
equal to one-twelfth {1/12th) of the estimsted real estate taxes with each
payment, such amount to be adjusted periodically upon notice from Chryeler
First.  INCREASES IHN THE INTERRST RATE WILI, RESULT IN HIGHER MOMTHLY
PAYMENTS AND DECREASES IN THE INTEREST RATHE WILL RESULT IN LOWER MONTHLY
PAYMENTS. The amount of the monthly payment will zlways be calculated so
as to be gufficient to repay the principal cutstanding and all interest
thereon i full and substantially equal payments in 240 months from the
date of 4<he Note. In setting the rew monthly payment amount on each change
date Chrysler First will assume that the interest rate will not change
again prior (co the final payment date,







RIDER

A, ACCELERATION UPON TRANSFER., TIf all or any part of the premises or an
interest therein is sold, transferred ar assigned by Mortgagor or Mortgagor
places any subordinate liens on the premigses without Mortgagee's prior
written consent, Mortgagee may, at Mortgagee's option, declare all sums
secured by this Mortgage to be immedlately due and payable.

B. ASSIGNMENT OF RENTS. The Mortgagor hereby sells, assigns, transfers
and sets over unto Mortgagee, as trustee, all the rents, issues and profits
now due and which may hereafter become dué under or by viritue of any lease,
whether written or verbal, or any letting of, or any agreement for Lthe use
or occupancy of any part of the premises hesreinafter described, which may
have heen heretofore or may be hereaftar made or agreed to, or which may he
made or agreed to hy the grantee bherein wnder the power herein granted, it
being the .intention to hereby establisbh an aksclute transfer and asaignment
of all s:ch leases and agreements and all the avails thereunder unto the
grantee herrin, upon the property described, and the undersigned herebhy
appoints ifroevocably the abouve mentioned Mortgagee its true and lawful
attorney in'iZte nams and stead to collect 21l of said rents, issuesn and
profits arisiig or accruing at any time hereafter, and all now due or that
may hereafter bpeccme due under each and every of the leases or agreements,
written or verbal, evisting or hereafter to exist, for said premises, and
to use such measures/ legal or equitable, as in its discretion may be
deemed proper or necassary to enforce the payment or the security of auch
rents, issues and profiis, or to secure and maintain possession of said
premises or any portion Zberenf and to £ill any and all vacancies, and to
rent, lease or let any portion of said premises to any party or parties, at
its discretion, hereby grarcitg full power and authority to exercise each
and every rights, privileges and powers herein granted at any and all times
hereafter without notice to tne Mortgagor herein, their successors and
assigns, and further with power to use and apply said rents, issues and
profits to the payment of any iandeotedness or liability of the undersigned
to the said Mortgagee, as trustee, or its successors or assigna, as the
holder or holders of said indebtedness due or to become due under and by £
virtue of the herein mortgage, and also _to the payment of all expenses and.b»
the care and management of said premisas including taxes and assessments,
and the interest of encumbrances, if any, which may in said attornev's L
judgment be deemed proper and advisable, Yelieby ratifying all that said %g
attorney may do by virtue hereof. %
N

€. No Toxic Wastes. Mortgagor represents £hat there are no toxic wastes
or other toxic or hazardous substances or materisls being generated, stored
or otherwise used or held on, ander or about the Property, or being
transported teo, from or across the Property, by Moxtgager or, to the best of
Mortgagor's knowledge, any cother person, and Mortgaugcccoshall at no time
permit the same. Mortgagor represente that it has noc, and to the hest of
its knowledge no other person or other entity has, reloased or otherwise
discharged any such wastes, substances or materials on, vndzr or about the
Property. In the event that any such wastes, substances cr m~terials are
hereafter found or otherwise exist on, under or about the Property,
Mortgagor shall take all necessary and appropriate actions and snall spend
all necessary sums to causs the same to be cleaned up and immediately
removed, and Mortgagee shall in no ewvent be liable or responsibir for any
costs or expenses incurred in so doing. Mortgagor represents tha- na
portion of the Property is within two thousand (2,000) feet of a tcxicz
waste or hazardous substances problem, or is otherwise subject to any
"borderzone"” legislation or other restrictions on the construction, sale or
occupancy of residential dwellings under any of the laws described below or
other environmental protection laws. Mortgagor shall at all times ohsgerve
and satisfy the requirements of and maintain the Property in compliance
with all federal, state and local environmental protection, cccupational,
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health and safety or similar laws, ordinances, rettrictions, licenses, and
regulations, including but not limited to the Federal Water Pollution
Prevention and Control Act {33 UG.5.C. 59c+¢on 1251 et seqg.), Resource
Conservation and Recovery Aot (42 00.8.C. Secticn 6901 et seq.), Safe
Drinking Water Act (42 0.8,C. Section 300E et Beq.), Toxic Substances
Control Act (15 U.S.C. Section 2601 et sgey. T7the Clean Air Act (42 U.S.C.
Section 7401 et seq.), and Comprehensive Environmental Response of
Compensation and Liability Act {42 U.S5.C. Section 9601 et seq.). Should
Mortgagor at any time default in or fail to perform or observe any of its
obligationa under this Paragraph ©, Mortgagee shall have the right, but not
the doty, withoot limitation upon any of Lender's rights pursuant thereto,
to perform the same, and Mortngor agrees to pay to Mortgaqee, on demand,
all costs and expenaes incarred by Mortgagee in connection therewith,
inecluding without limitation reasonable attorney's fees, together with
interast from the date of expenditures at the Default Rate specified in the
Note. Morigagor hereby indemnifies Mortgagse and agrees to hold Mortgagee
“harmless Trom and against any losk incurred by or liobility imposed on
Mortgagee by reason of (1} Mortqagor’? failare to perform or obaerve any of
its obl;qat;cnr or agreements under this Paragraph €, or {(ii) any of its
representations under this Paragraph C having been materially incorrect,
1nc1udxng without Jimitation any and all attorneys' fees and costs incurred
in connection with 4av lawsuit or court action, or any proceeding bhefore or
- involving any state Or federal or other regulatory agency or other
governmental agency. [ Mortgagor further agrees that it shall indemnify,
defend and hold Mortgages harmless from and against any claim, action,
suit, proceeding, loss, cost, damage, liahility, deficiency, fine, penalty,
punitive damage or expensé (including, without limitation, attorneys' fees)
resulting from, arising ocut(of, or based upon (i) the presence, release,
use, generation, discharge, =taorage or disposal of any hazardous or toxic
wastes or materials on, undex, in or abcocut, or the transportation of any

- such wastes to or from, the Prorert;, or (ii) the violation, or alleged
violation, of any statete, ordinarss, order, rule, regulation, permit,
judgment or license relating to the use, generation, release, discharge,cc
storage, disposal or transportation Gf hazardous or toxic wastes or
materials on, under, in or about, to ¢z from, the Property. This indemni

shall include, without limitation, any 'd.image, liability, fine, penalty, ma

.punitive damage, cost or expense [including without limitation all [}
post~foreclosure cleanup and removal cosits. ard expenses} arising from or g
out of any claim, action, sult or proceeding icr personal injury (;nclud;ﬁi
sickness, disease or death), tangible or intanoible property damages,
compensation for lost wages, business income, profits, or other economic
loss, damage to the natural rescurces or the envi.roument, nuisance,
pollution, contamination, leak, spill, release or olhar adverse effect on
the envircnment. The obligations of Mortgagor and {he rights of Mortgagee
undex this Paragraphk C are in addition to and not in substitution of the
obligations of Mortgagor and rights of Mortgagee under the laws and
regulations cited above in this Paragraph C, and any other similar
applicable laws. The obligations and indebtedness of Morugager, and the
rights of Mortgagee, under this Paragraph C and the laws and regulations
cited above in this Paragraph C, notwithstanding anything contuiaed herein
or in any other document or agreement which may be construed to¢ Lhe
contrary, shall survive the foreclosure of this Mortgage, the reweyment of
the Loan and the termination of the Note and other Lecan Documents.. s used
herein, the terms "toxic" or "hazardous" wastes, substances or materlals
shall include, without limitation, all those so designated and all thcse in
any way requlated by any of the abhove-cited laws or regulations, or any
other present or future environmental or other similar laws or regulations,

D. FEBNVIRCONMENTAL REPORTING. The Borrower must demonstrate to Lender in
writing, annually, that the Borrower is in compliance with all federal,
state and loecal envircnmental laws, rules, statutes and regulations. The
Borrower will further comply with all CSHA requirements for worker safety
training and reporting. The Borrower warrants that no substances of any
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kind will be disposed, poured, emitted or discharged on, into or near the

. Borrower's site. No substance will be discharged into the sanitary sewer

" drain without written approval of the Lender and ‘the USEPA and/or state and

" local authorities, The borrower will deliver to the Lender or his
authorized representative on January 1 of each year, a certified copy of

all correspondence that the Borrower has received involving the management,

‘ntorago, transportation, disposal or treatment of hazardous wastos, or any

other suhstances regulated under currect state, federal and/or local

environmental laws,

E., ADDITIONAL MORTGAGOR OBLIGATIONS. Mortgagor shall furnish to
Mortgagee: . o

i. Such information regarding business affairs and financial
condition as Mortgagee may reasonably request from time to time;

ii. /Within 90 days after the end of each fiscal vear of Mortgagor,
Mortgaastr shall deliver to Mortgagee complete financial statements
setting JTorth all details of the operation of the Mortgage Property,
includine’ zn itemized Jint of rentals and expenses on the Mortgaged
Property . a profit and loss atatement, balance sheet and
reconciliation of surplus, which statements shall be certified by
Mortgagor and if Mortgagee shall require, by an independent certified
public accounten!. acceptable to Mortgagee. Mortgagor shall furnish,
together with the foreqoing financial statements and at any other time
upon Mortgagee's request, a rent schedule for the Mortgaged Property,
certified by Mortgacsi, showing the name of sach tenant, and for each
tenant, the space oclCupi=d, the lease expiration date, the rent

pavable, and the rent paid.

F. TAX ESCROW OPTION. When 1ecuested by Mocrtgagee, Mortgagor shall pay to
Mortgagee, together with and in acditicen to the monthly payments of
principal and interest payable uiider the texrms of the Note secured hereby
on the date set forth therein for {he making of monthly payments until such
Note is fully paid, a sum, as estimated by Mortgagee, equal to the taxes
and special assessments next due on the Premises covered by this Mortgage,
plus the premiums that will next become due and payable on insurance
policies divided by the number of months Lo . elapse before one (1) month
prior to the date when such premiums, taxes /and special assessments will
become due. Such sums to be held by Mortgagse to pay such premiums, taxes
and special assessments or, upon presentatior «f receipted bills

therefor, to reimburse Martgagor for such paymeénts _made by Mortgagor. Such
payments, hereinafter referred to as "Reserves", iare to be held without any
allowance of interest or dividend to Mortgagor and nzed not be kept
separate and apart from other funds of Mortgagee. JMurntgagor agrees to
deliver to Mortgagee all bills and notices relating ¢ such taxes, special
assessments, and insurance policies within fifteen {15) days of Mortgagor's
receipt of same. Mortgagee shall not be liable for any failure to apply to
the payment of taxes, assessments or insurance préemiums any amounts
deposited as Reserves unless Mortgagor, while no default exis*z hereunder
and within a reasonable time prior to the due date, shall have jrequested

" Mortgagee in writing to make application of the Reserves on hand to the
payment of the particular taxes, assessments or insurance premiuorms for the
payment of which such Reserves were made, accompanied by the bills
therefor. All payments required under this paragraph and all paynents to
be made under the Note secured hereby shall be added together and tle
aggregate amount thereof shall be paid by Mortgagor each month in a single
payment to be applied by Mortgagee to the following items in the order set
forth: (i) such taxes, special assessments, fire and other hazard
insurance premiams;: (ii) indebtedness hereby secured other than principal
and interest on the Note; (iii) interest on the Note secured hereby; and
{iv] the amount required to amortize the principal of such Note (if any is

then due).
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The arrangement provided for in this paragraph is solely for the added
protection of Mortgagee and entails no responsibility on Mortgagee's part
beyond the allowing of due credit, without interest, for the sums actually
“rocaived by it. Upon assignmant of this Mortgage or sale of the Note
gacurad hy this Mortgage by the Mortgagae to any thlrd party {("Asmignee"},
any Resesrver on hand shall he turnad ovar to the Ansiqgnee and any
responsibility of Mortgagee with respect thereto shall terminate. Tn the
event of a default in any of the provisions contained in this Mortgage or
in the Note, Mortgagee may, at its option, without being required so to do,
~apply any Reserves an hand on any of the indebtedness hareby secured, in
puch order and manner as Mortgageo may eloct. When the indebtodnass hereby
securad has heen fully pald, then any remaining Reserves shall be paid to
Mortgagor. All Reserves are hereby pledgad as additional socurity for the
indebtedness hereby secured, and shall be reld in trust to be irrevocably
applied for the purpose for which made as herein provided, and shall not bhe
pubject to ihe direction or control of Mortgagor.

G. RIGHT OF ZNSPECTION. Mortgagee and any persons aathorized by Mortgagee
shall have th~ rignt at any time, upon reasonable notice to Mortgagor, to
enter the Mortgesed Property at a reasonable hour to inspect and photograph
its condition und state of repair.

¥, MAINTENANCE O} HUNTGAGED PROPERTY, Mortgagor shall keep and maintain
or cause to be kEept ard maintalned all buildings and improvements now or at
any time hereafter eriscted on the Mortgaged Property ond the asidewalks and
curbs abutting them, in 4ood order and condition and in & rentabhle and
tenantable state of repaii. and will make ©or cause to be made, as and when
necessary, all repairs, renew=ls and replacements, structural and
nonstructural, exterior and (interior, ordinary and extraordinary, foreseen
and ypnforeseen. Mortgagor sioll ahstain from and shall not permit the é&

commission of waste in or abou: i he Mortgaged Property; shall not remove
demolish, or alter the structural. chbaracter of, any building erected at a
time on the Mortgaged Property, wi’tout the prior written consent of
Mortgagee; and shall not permit the Mortgaged Property to become vacant,

. deserted or unguarded. Mortgagor shall het permit any lien or claim to begly
filed against the Mortgaged Property or any part thereof, Mortgagoxr shall (p
have a period of ten (10) days from thel(dite of such filing to cause such g
iien or claim to be discharged of record Yy payment, deposit, bond, order

of a court of competent jurisdiction or othsrvise.

CT. NOTICES. All notices, demands, instruct.ons and other communications
reguired or permitted to be given to or made uwpch any party hereto shall be
in writing and shall he personally delivered or sint hy Registered or

Certified Mail, postage pre-paid with return receipt /requested and shall be

deemed to be given for purposes of this Mortgage on‘tae day that such

writing is delivered or sent te the intended recipient Chnreof in

- accordance with the provisions of this paragraph.
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