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- THIS MOSISAGE ("Securlty instrument’) is piven on JANUARY 28, 1994
Tha Mortgagor is." L _

JAMES KOOMOUD AND )
CARGL A. KOCMOUL | HiUSBAND AND WIFE

whose address Is 4323 LONGDALE, AVE, LYONS, 1L, 60634 y
("Borrower”). This Securlty instrunent ts given to  BANCPLUS MORTGAGE CORP.
which (s orgenized ond existing uider the lews of The Siata 0f Texas
whose address is 9501 MCALLISTER F1EFWAY in SA

{("“.ender”. Borrower owes Lender the prinrinal sum of -

ONE_HUNDRED. THLRTY. £1GHT THOUSAND NINE.HZNTRED FORTY SEVEN AND NO/100
Daollars (US. ¢ 138,947.00 ). This deit Is svidenced by Borrowar's note dated the

aame dofe s thls Securlty tnstrument {*Note"), which provides for monthly payments, with
the full debt, It not pald eeriler, due and payabie rn FESRUARY 01,2024 . This
Security Instrument secures to lender: (a) the repaysieil of the debt evidenced by the
Mote, with interest, and all renewals, extenslons and modlfiations; (b} the payment of all
other sums, with interest, advanced under peragraph 8 ‘o rrotect the securlty of this
Securlty Instrument; and {c) the performance of Borrower's czvenanis and agreements
under this Securlty Instrument and the Note. For this purpose, Eorrower daes hereby
mortgage, grant and convey to Lender the fallowing describes -property located (n
[{olo] S ~ County, lliinols:

LOT 26 IN BLOCK 1 IN KLIMA’S SLBDIVISION OF LOTS 1 AND 2 IN THE PAFTITION OF
THE WEST 51.4G ACRES OF THE WEST 172 CF THE NORTHEAST 174 AND THE EAST 91 ACRES
OF TEH GAST 1/2 OF THE WCRTHWEST 174 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIFD PRINCIPAL HERID!IAN, "IN COOK COUNTY, LLINDIS,

;" H
. Fas! Estate Tax 1 16-30-200-026 Tax 102; " voiume: (0B

MAILING ADDRESS:
6747 WEST RIVERS|DE DR
BERWYN, L 60202~

which has the address of 6747 WEST RIVERSIDEDR .
BERWYN - (Strest, City}, Hinols 50402 ~ {Zip Code),

[Property Address”;

FHA Hiincis Mortgage - 2/9%
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TOGETHER WITH all the Improvements now or horesfter erocted on the praperty, and
all pasaments, rights, sppurtenances, rents, roysities, mineral, all and ges rights and profits,
waler rights and stock end all fixtures now ar hercafter e part of the property. Alt
rsplscements and additions shall also be covered by this Security Instrument. Al of the
taregoing Is referred 1o In this Securlty Instrument es the "Property”

BORAROWER COVENANTS that Borrower s lewlully solsed of the astate hereby
conveyed snd has the right to grent and convey the Property and that the Property is
unencumbarad, exvept for encumbrances of record. Borrowor warrants and will defend
genorally the fitle to the Property ogainst alif olalms and demands, sublect to eany

ancumbrances of record.

1. Pay-aent of Principal, interest and Late Charge. Borrewer shell pey when due the
principal of, and interest on, the debt evidenced by the Nole and late charges dua under

the Note. .

2. Monthly Puvments of Taxes, Insurance and Other Charges. Borrower shall
include In each montily wayment, together with the principal and Interast as sat farth In the
" Note and #ny late charyes.-an Instaliment of eny {a) taxes and special assessments levied or

1o be levied against the Propsriy, (b) lessehold psyments or ground rents on the Property,
end {c} premiums far insurence reguired by peragraph 4,

Each monthly installmant for ftama (s}, {b), and {c) shull squst one-twolfth of the snnual
amounts, es ressonably ostimated by’ Lender, plus an uwmount sufficlent to maintaln an
addiional balance of not more than wns-sikth of the estimated smaunts. The fult ennual
smount for each ltem shall be sccumvielsd by Lender within o perlod ending one month
"before an Item would became deilnguert ieader shall haid the amounts collected in trust
tc pay items {e}, (b), amd {c) before they become delinquent.

}f at any time the total of the payments heid by lLender for Items {a), {b}, and (c),
together with the futura monthly psyments for auch !ltemu payeble to Lender prior to the
due dates of such items, exceeds by more thin ‘one-sixth the estimoted amount of
payments requlred to pay such items when due, and [f mayments on the Note are curreni,
then Lender sholl alther refund the excess aver one~shith) of the estimated payments or
credit the excess over ono-sixth of the estimated paymenis to subsequent payments by
Borrower, at the option of Borrower. If the total of the payrcits made by Borrower for
ftem (a), (b), or () Is Insufficltent to pay the Hem when due, thei Jorrower shall pay ‘o
~Lender any smount necessary to moke up the deficlency on or ‘bofora the data the {tem
becomes due, '

Az 'used In this Security instrument, “Sacrotery” means the Secratu/v.of Housing and
Urban Development or his or her designes. In any yeer In which the Leraer must pey a
martgsge Insurence premium ta the Secretery, each manthly payment shall aiso Include
either () an Instaliment Of the annual mortgage Insurance premium to be peldib: Lender to
the Secretary, ar () a monthly charge Instead of s mortgege Insurance presmiuri 1f this
Securlty Instrument 1s held by the Secretery. Each monthly Instaliment of the inarig~ge
insurance premium shall be In an amount sufficlent to accumulats the full annual morige,s
insurance premium with Lender one manth prior toc the dale tha full annual mortysye
insurance premium is due to the Secretery, or (f this Securlty Instrument Is held by tha
Secratary, each monthly charge shefl be in an amount equal to one-twelfth of ang-halt

. percent ot the outstanding princlpal balance due on tha Note,
if Borrowsr tenders fo Lender the full payment of all sums securad by this Security

Instrument, Borrower's - account shall be credited with the bsfance remaining for ali
instaliments for iems fa), (1), and (¢} and any mortgage Insurance promium Instaliment that
Lender has not become obligeted to pay o the Secretery, and Lender shall promptly refund
any excess funds to Borrower, immediately prior to & foreciosure sale of the Propesty or
s acquisition by Lender, Borrower's account shall be credited with eny balance remalning
for all installmants for items (a), (b), and (cl. :
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3. Applleation of Paymaents. All payments under paragraphs 1 and 2 shall be applied
by Lender as follows:

First , to the mortgage Insurance premium to be pald by lLender 10 the Secretary or

to the monthly charge by the Secretary instead of the manthly mortgage Insurance

premium;

Sacond , 1o any tsxes, special assessments, leasehold payments or ground rents, and

fire, fiood and other hazard Insurence premiums, as requlired;

Third . fo interest due under the Note;

Fourth , to amortizatlon of the principal of the Note;

FIfth ™, 1o late cherges due under the Note.

4, Fire, Flood and Other Hazard insurance. Barrower shell insyre all improvements
on the Property, whether now In existence ar subsequently erected, agalnst any hazards,
cesugides, end contingencies, Including fira, for which Lender regulres insurance. This
Insurance/sholi ha malntalned In the amounts and for the perlods that Lender requiras,
Sorrower shulalso Insure all [mprovements on the Property, whether now In existence or
subsequently ‘erccted, against loss by floods to the extent required by the Secretery. All
lnsurance shall be Zorried with companles approved by Lender. The insurance policles and
any renewals shall bs held by Lender and shall include foss payshle clauses in favor of, and
in a form atceptabie 1o, Lender,

In the event of lass. Eurrower shall give Lender immediate notice by mall. Lender may
make proof of loss If not'mede promptly by Borrower. Each [nsurance company concerned
ls hereby euthorized end direcied o meke psyment for such loss direcily ta Lender, Instead
of to Borrower and to Lendes jzinlly, Alt or sny pert of the insurance proceeds may be
applled by Lender, at its optlon, efipze {2) to the reduction of the Indebtedness under the
Note and thls Security Instrument, fire: io sny delinouent amounts applied In the order In
paragreph 3, and then to prepayment o1 principal, or (b] to the restoration cr repair of the
damaged property. Any application of the/procesds to the princlpar shall not extend or
postpone the due date of the meathly peyments which are referred 1o in paragraph 2, or
change the amount of such payments. Any @xrass insurance proceeds over an amount

required to pay alf outstanding Indebtedness uncer the Note and thls Securlty Iastrument

shall be paid tc the entity legally entitied thereto.

in the event of foreclosurs of this Securlty Instrimment or aother transfer of title 1o
the Property that extinguishes the indebtedness, sll rignt/ tile and interest of Borrawer In
and to Insurance policles In force shall pass to the purchaser,

B. Occupancy, Proservalian, Maintenance and Protzetion of the Property;
Borrowar's Loan Application; Leaseholds. Borrower shall occupy, 2stablish, and use the
Property as Borrower's princlpal residence within slxty deys aflei 1he_executlon of 1his
Securlty Instrument and shell continue to occupy the Property as Borrawer's principal
residence for at least one year after the date of occupancy, unles: the Sacretzry
detarmines this requirement will cause undue hardship for Borrower, or unlers extenusting
clreumstances exist which are beyond Borrower's conlrol, Borrower shall nolify Ienders of
any extenveting circumstances. Borrower shafl not commit waste or destroy, famoge or
substantially change the Property or allow the Praperty to deterlorate, reasongole wrar-and
tear excepted. Lender may Inspect the Froperty f the Property is vacant or abandoied or
the lcan s in defeult. Lender may take reasonsble action to protect and preserve such
vacant or abandoned Froperty. Borrower shall aiso be In default If Borrower, durlng the
{oan applleation process, gave moterially false or Inaccurate information or siatements to
Lender (or felfed to provide Lender with any materisl Information) (h connection with the
lven evidenced by the Note, Including, but not limited to, representations concerning
Borrower's occupency of the Praperty as » princlpal residence, If this Securlty Instrument
Is on a leasehold, Borrower shall comply with the provisions of the lease. It Borrower
acquires fee title fo the Property, the lessehoid and fee title shell not be merged uniess
Lender agrees to the merger In writlng.
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8 Charges 1o Sorrower and Frotection of Lender's Rights In the Property.

- Borrgwer shall pay all governmental or municipal charges, fines and impositions that are not

Included In peragraph 2. Borrower shail pay these obligations cn ima directly to the entity

~ which Is owed the payment, If fallure to pay would adversely affect Lender's interest In the

Property, upon Lender's request Borrower shall promptly furnieh to Lendor recelpls
ovidencing these paymaents. :

It Borrower falls to make thase payments or the payments required by paregreph 2,

or falls to perform zny other covenanis and egreements contsined In this Securlty

" Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in the

Property (such as o proceedlng in bankruptcy, for condemnation or to enfarce laws or

reguiziions), then Lender may do and pay whatever Is necessery o protect the value of the

Property and Lender's rights In the Preperty, Including paymant of taxes, hazerd insurance
_and cthar itams mentioned In paregreph 2,

Any_wanunts disbursed by Londer under this peregraph shell become an edditional

debt of Bowrovser snd be secured by this Securlty Instrument. These amcunts shall beer

Intersst fram tho iste of disbursement, at the Note rate, and at the option of Lender, shall

be Immedlately dup and payable.

7. Condemnatlzy. The proceeds of any award or clam for damages, direct or
consequential, In connectian) with eny condemnetion or othur teking of any part of the
Property, or for convayaiie i place of condemnetion, ara hereby assigned and shal! be
pald to Lender to the extent af“iha full amount of the Indebtedness that remalns unpsid
undar the Note end thls Securlty Instrument. Lender shall apply such proceeds 1o the
reduction of the Indebtednass uncar ithe Note and this Securlty Instrumant, first to any
delinquent amounts epplied in the oiuni orovided In paragraph 3, and then to prapayment
of principal. Any epplication of the proceras to the principal shell not extend or postpone
_ the due date of the manthly payments, which are referred to In paragraph 2, or change the
smount of such payments, Any excess proceet's over en amount required to pay all
outstanding Indebtodness under the Note and thls Security Instrumont shell be pald to the

antity lagally entitled thereto,

. 8. Fens. Lender may collect fees and cherges authorizec by the Secretary.

9, Grounds tor Acceleration of Debt,

a.  Default. Lender may, except as limltad by reguistions issued by thu Secretary In
the case of payment dofeults, require immediate payment In full of all sums
sscured by this Securlty Instrument If: : ‘

(i Borrower dofaults by felling to pay In full any menti-payment required
by this Security Instrument prior o or on the due date ‘of. rthe next monthly
payment, or : :
() Borrower defaults by falling, for a period of thirty days, © perform
any other obligations conteined In this Securlty Instrument.
Sale Without Credit Approval. Lender shall, If permitted by applicabls lav_snd
with the prior approval of the Secretsry, require immediate payment In full stval
the sums securad by thls Security Instrument If:
il ANl or part of the Property, or a beneficial Intersst In a trust owning all
or part of the Property, Is sold or otherwise transferred {other than by
davise or dascent) by the Borrower, and
) The Property is not occupled by the purchaser or grantee as his or her
principal residence, or the purchaser or grantee does 50 OCCUpY the
Property but his or her credit has not been approved in accordance with
the requirements of the Secratery,
No Waiver. If circumstances occur that would permit Lender to require
immediate payment In full, but Lender does nct raquire such payments, Lender
does not walve its rights with respect 'lo subsequent events,
Regulations of HUD Secrotary. In many clrcumstences regulations issuad by the
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Secretary will imlt Lender's rights In ihe case of payment defaults to reguire
Immediate payment In full and foreclose If not paid. This Securlty instrument
does not authorlze acceleration or foreclosure If not permitted by regulations
of the Secretary.

Mortgage Not Insured. Borrower agrees that should this Security Instrument
and the Note secured thereby not be eligible for insurance under the National
Housing Act within 80 deys from the date hereof, Lender may at Its optlon and
notwithstanding anything In paragraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statement of any authorlzed
agent of the Secretary dated subsequent to B0 days from the date hereof,
declining to insure this Securlty Instrument and the Note secured thereby, shall
be deemed concluslve praof of such Ineligtbillty. Notwiihstanding the foregoing,
this option may not be exerclsed by Lender when the unavallability of Insurence
!z solely due to Lender's fallure to remit a mortgage Insurance premium to the
Sueretary,

10. Relns.etoment, Borrower has a2 right to be reinstated |f Lender has required
Immedlate paymen? i1 full because of Borrower's fallure to pay an amount due under the
Note or thls Securlty listrument. This right applies even after foreclosure proceedings are
Instituted. To relnstate-the Securlty Instrument, Borrower shall tender In a lump sum all
amounts required to brlng Porrower's account current Including, to the extent they are
ubllgations of Borrowear uinds this Securlty Instrument, foreclosure costs and reasonable
and customary attorneys' fees .ani, expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations
that it secures shall remaln In effect 75 if Lender had not required Immediate payment in
full. However, Lender Is not reaulreu (o) permit reinstatement If: (I} Lender has accepted
reinstatement after the commencemeni ©f. foreclosure proceedings within two years
Immedlately precsding the commencement of a current feoreclosure proceeding, ()
reinstatement will preciude foreclosura on/ difierent grounds In the future, or (i)
roinstetsment will edversely affect the prlority ~sf the fien created by thls Security
{nstrument,

1. Borrower Not Released; Forbearance By Lender Aot @ Walver. Extension of the
time of payment or modification of amortization of the svins secured by thls Securlty
Instrument granted by Lender to shy successor in interest ~{ Borrower shall not operate
10 release the llabllity of the original Borrower or Borrowe's tuccessor in Interest.
Lander shall not be requlred to commence proceedings agalnst ary successor In interest
or refuse to extend time for payment or otherwlse modify amarizetion of the sums
secured by this Security Instrument by reeson of any demand maedz by the orlglnal
Borrower or Borrower's successors In Interest. Any forbesrance by (ender-ir exercising
gny right or remedy shall not be a walver of or preclude the exercise of nay right or
remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signors/ Tie
covenants end agreements of this Security instrument shali bing and benefit” the
succassors and asslgns of Lender and Borrower, subject to the pravislons of peragrara
9b. Borrower’s covenants and agreements shall be [oint and several. Any Borrower whe
co-slgns this Security Instrument but does not executa the Note: (a) Is co-signing thls
Securlty Instrument only to mortgage, grent and convey that Borrower's Interest In the
Property under the terms of this Securlty Instrument; (b} Is not personally obligated to pay
the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other
Borrower may agres to extend, modify, forbear or meke any accommodations with ragard
to the terms of this Securlty Instrument or the Note without that Borrower's consent,

13. Notlces. Any notlce to Borrower provided for In this Securlty Instrument shafl
be glven by delivering It ar by malling It by flrst class mail unless applicable law requires
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ugse of anotha} mothod. The notice shail be diracted to the Property Address or any other
adcress Borrowsr designates -by notlee to Lender. Any notlco to Lender shall he glven by

Tirst cless mail to Lender's addross simed harsln or any address Lender designates by -

notica to Borrower. Any notlce provided for In this Sedurliy Insirument shall be deamed {o
have been piven 1o Borrowser or Lender whea glven as jrovided In thls paragreph.

. 4, Governing Law; Severability, This Security Instrument shall be governed by
Federal law and the law of the Jurlsdiction in whick the Property Is locatsd. In the even!
that sny provision or clause of this Saecurlty Instrument or the Noie conflicts with
sppilcable law, such confilet shall not affact other provisions of thie Securlly Instrument or
tha Mote which can be given effect without the confllcting provision. To this end the
proviaieas of this Sacurity instrument ond the Note are dacJared tc be severabie.

1%, Parrowet's Copy. Barrowar shall he glvnn one cosfeemad copy of this Securlty
Jnstrumart

18. Assipnment of Rents, Borrower unconditionally assigns end transfers to Lender
all the rents anhu rovraues of the Property, Borrower mutharlzes Lender or Lender's agents
to collect tha rentz” cad ravenues and hereby diracis each terant of the Property to pay
the rents to Lenser 5i” Lender's agents, However, orlor to Lender's notice to Borrower of
Borrower's braach of ant” covenant or agreement [n the Securily Instrument, Borrower ohalf
" collect and recelve ali renis and revenues of the Property as trustee for the bensflt of
Lender and Borrower. This ossliramant of rents constitutes an absoiute essignment and not
sn assignment for additional seturity only.

if Lender glves notice of breach to Borrower: {s) all rents recelved by Borrowar shall
be held by Borrower ag trustes tur oensflt of Lander only, to be applled to the sums
secured by the Security Instrument; {by-Lrirar shall be entitled to collect and recelve all of
the rents of the Property; end {¢) each tanant.nf the Property shall pay ail rents dus and
unpaid to Lendar or Lendsr's sgent on Lenders written damend to the tenant.

Borrower has not executed any prlor wzalgament of the rents and has not snd will
not perform any act that would prevent Lendar *rom expreislng s rights under this
" beragraph 16,

Lender shall not be reqa!rad to snter upon, take crntrol of or malntain the Property
~betore or after glving notlce of breach to Borrows:./Hawevsr, Lender or a judiclally
appointed receiver may do so al any time there Is a brearn, Any application of rents shall
not cure or welve any defsult or Invalldste any other right Gr vemedy of Lender. This
- assignment of renis of the Property shall terminale when the cebt sscured by the Security

Instrument s pald In full. _ ‘

NON-UNIFORM COVENANTS, Borrowar gnd Lender further covenant and rirag as follows:

17. Foreclosure Procedure. if Lender requires immediate paymen: *n full under
© paragraph 9, Lender may {toreciose this Sacurity Instrurnent by judicial piocceding.
Lender shall be entlled to collect all expenses Incurred Inm pursuing the rs’nr'ﬂes
provided In this paragraph 17, Including, but not timited to, reasonabie attorneys’ ises
and nosts of titie evidence,

. 18. Release. Upon payment of &l sums sgcured by 1his Securlty Instrument, Lendel
shall release this Securily Instrument wlthout chirge tc Borrower, Borrower shall pay eny
~ recardation casts.

19, Waiver of Homestead. Borrowar wa!ws all right of homestaad exemption In the
" Property.

20. Riders to this Secml!y‘ lnstmmaht.'lf une or more riders are executed by
Berrower snd recorded together with this Securlty mstrument, the covenants of each such
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rider shall be Incorporsted Intc and shall amend and supplement the covenants and
agreements of this Securlty Instrument es [f the rider{s) were a part of this Securlty
Instrument.

Check applicable boxles):

D Condominium Rider D Graduated Payment Rider
E] Planned Unit Development Rider D Grawing Equity Rider
D Other {Speclfy)

J4Y SIGNING BELOW, Borrower accepts and agrees to the terms contalned In this
Securlty <ustrument ond in any rider(s) executed by Borrower and recorded with it

'Jorrowar(s)

e, *
Chtel V. (n&

JATAES tbcmoun

Wiinessles):

LOJUJ _1(0 ool

CAROL A KOCN”‘JJ

Witnesslas) (-—— (Y"K‘{' BN v ( “ -{i‘\\u—-/

p_ W __ i

Withess(es):

{Seal)

Witness(es)

STATE OF ILLINOIS Qél/ﬁ«(_ County ss:

3y 7724
hereb%er!( ty thg _
; Mmch—?j?gmoad g Gwz,(l A Tipeme f
fiérsonally known fo me o be the same  personls) whose namels) subscribed 1o the
foregolng Instrument, appeared before me thls day in person, and acknowledged that /

slgned and delivered the sald Instrument as 7. . free and voluntary act, for the use
and purposes herein set forth.

Given under my hand and offlclal seal, this ,ﬂj[q{ day of

, & Notary Publlc in and for said county

My Commission Expires:
This Instrument was Prepared By JUNE THOMPSON,
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} Notary Public, State of liinos ¢

S. KUTCHINSK! %

M Commission n Expires 6/'%0/97 1
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