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SUBORDINATION AGREEMENT

- STATE OF‘“~#2/éki~ ) - -
) ) KNOW ALL MEN BY THESE PRESENTS: 6¢)5/:“
- COUNTY OF/K/ é@{bé?/— )
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THIS SUBCORDINATION AGREEMENT, hereinafter referred to as Agreement, is

made and entered into this ____26TH day of August ., 1991 by
and aimong the underslgned Borrower (g), the Lender and the Subordinating

Party.

WITNESSET H:

WHEREAS,  the Lender as a condition precedent to the origination of a
Loan to the Borrower(s) requires the subordination of lien held by the

Subcrdinating Party; _
WHEREAS, the Subordinating Party agrees to subordinate its lien on the

-hereinafter described Property;

NOW THERZFORE, in consideration of such Loan being made and cther good

and valuable cponisideration, the receipt and sufficiency of which are hereby

" the Borrower(a)’ -Lho

expregsly acknowleilged, and in cconsideration of cther smignificant beneflits,
Lender and the Subordinating Party mutually agree& as

;follows:

S 1. The Property subject to this Agreement is located at

a

9017 South Leaviit Avenue, Chicago, IL 60620 and is
legally described ag £nllows:

THE SOUTH 50 FEET OF THE WORTH 200 FEET COF THE WEST 1/2 OF BLOCK 20 IN

HILLIARD AND DOBRBRINS' SIBD1IVISION OF ALL THAT PART LYING WEST OF THE

PITTSBURGH, CINCINNATI ANL/S7. LOUIS RAILROAD, EXCEPT THE WEST 1/2 OF

THE NORTHWEST 1/4 AND THE WZET, 1/2 OF THE SOUTHWEST 1/4 OF SECTION 6,

Towngggpr§¥k @?NGE 14, FAGT OF THE THIRD PRINCIPAL MERIDIAN, IN
ﬁ' \ 'll

COOKC pIpEt
WFEB -3 AMII: 26 941 !u.,su AT -l — 11900

The superior debt is more fully deagcribed in a note in the original

principal sum of One Hundred Thirteen "Tnousand Two Hundred and

No/100Dollars{$113,200.00 )}, executed by lLzorrower(s), made payable to

Lender and secured by a Deed of Trust to be filzd of record in the Deed
" of Trust Records of the above county.

The superior debt shall mean all debts and liabilicies, including any
future indebtedness of Borrower (s} secured by the Used of Trust whether
such debts or liabilities may now exigt or are hereinafzer incurred or
arise, and whether such debts or liabilities may aov exist or are:
hereinafter incurred or arise, and whether the obllgat cn or llablllty
of Borrower (g} thereon be direct, contingent, primavy, seconidary, jeoint,

several or otherwise and irrespective of whether such/ ~22bts or
liabilities be evidenced by note, contract, escrow account or 4tlierwise,
and irrespective of the person or pergons in whose favor suck rdebts orx
liabilities may, at their inception have been or may hereacter be
created or the manner in whic¢h they have been or may hereatver be

acquired by the undersigned,

The subordinated debt is more fully described in a note in the coriginal
principal sum of Forty-four Thousand and NO/100

Dollars -($_44.000.00 ), executed by laniel J. & Colleen M., O'’'Shea

; , and secured by a Deed of Trust duly recorded ths 4rh
Day ot September , 1991 as Document Ne. _T 39,933,090 with the
Recorder of Deeds of Cook County, Illinois.

The Subordinating Party who 1s now the holder of the subordinated debt,
for the consideraticn recited above, agrees that the suborxdinated debt
is made aubordinate, subject, and infexior by this Agreement to the
superior debt held by the Lender regairdless of the numbexr of times or
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the manner in which the note, or any part oé Lge notz, ‘and the lien
secured by the superlor debt may be renewed, extended, changed, or
altered.

Lender may in its discretilon at any time and from time to time, without
further consent of or notice te the Subordinating Party and with or
without valuable conailderation, release any person primarily or
gecondarily liable upon the guperior debt ox may permit pubstitution, or
withdrawals of any recurity or collateral at any time securing payment
of said indebtedness or releage any such security or collateral or renew
and extend or accept any partial payments upon said superior debt oxr
alter in such manner a&as Lender shall deem proper, Lthe terms of any
instrumsnte evidencing or gecuring sguch superior debt or any part
thereof without in any manner impairing its rights hereunder. 1t shall
not be necessary for Lender, in order to enforce its rights hereunder to
ingtitute suit oxr exhaust its remedies against any person obligated to
pay the superior debt

This lgrcement constltutes a rontlnuing subordination until the superior
debt and-any renewal, extensions, or other llabllities arising ocut of
said deor or any part thereof. This Agreement is cumulative of all
other rights and securities of Lendexr. No waiver by Lender of any right
hereunder with respect to a particular payment shall affect or impair
its rights irn :ny matters thereafter occurring.

The undersigned agreeg Lo execute such further instrumente as may be, in
the opinion of leidexr, from time to time necessary or appropriate fully
to carry out the inteant and purpose hereocf.

This Agreement shall bLe onverned by the laws of the State of
Illinoig .

. This Agreement ig binding vornn and shall inure to the benefit of the
heirs, executors, administracors, successcors and assigns of each of the
parties hereto, but the Suboriinating Party ceovenants that he/she/it
will not agsign the «laim of thke sSubordinating Party or any part
thereof, without making the right( ard interestsa of the assignes subject
in all respects to the terms of this-Agreement:.

Executed this __27th day of Jaguary . 19_94
BORROWER (&) ~
Boril DO e
Q«ﬁjajizk\{)xh_ﬁ

LENDER (S} :

Beveyly Bank CQrland -
By =___dmﬂ&2&az@__ £

Title: Vice Presgident |
SUBORDINATING PART%*\>

L,(/m\,f)A by e

By:___Dennis Ryan
Title: _Vice Pregident
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THE STATE OF ~, (004

7 KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF éf/’“’ﬂ//

{Individual Ackncwledgement)

FOBE ME,. the u ﬁs;gned authority, on this day appeared_ﬂm/éé’ﬂ’écﬂ B
¥ (VIR known to me to be the persdnis) ok

¥
whose name (s) s subscribed to the foregoing instrument, and

acknowledged to me that Ry executed the same for the purposes
and congideration therein expregbed.

G  UNDER MY HAND AND SEAL OF OFFICE, this Eyd day of
: Her , 19 Fs

/ A0 PINPPPRNG OIS 7
"GEriCIAL SEAL" Q%Z%;ué dZL%éZZAﬁL

CAPOILE A VALELA Notary Public, State oOf ‘o€l .-
NOTARY P diC, STATEOFILLHOIS« Notary's Name: e Lladll cdpt~—""
MY COMMS At‘i?lﬂiSﬂZO!% . Notary's Commission Expires

PR

THE STATE CF }
) ‘ KNOW ALL MEN BY THESE PRESENTS:

_COUNTY OF )

(Corporate Acknowledgement)

BK‘OIE& the undersigrned authority, on L'.)h:m daﬁ appeax d -
e LN O ) , of At
, known to me to be the per.-:c.n\s) whosae name(s) [ subscribed
Yo the foregoing instrument, and-ccknowledged to me that e
executed the same for the purposes ard consideration therein expressed as the
act and deed of said corporation a3 in the capacity therein stated.

GIVEN UNDER MY HAND AND aEAL OF DFFICE, this X T4

\‘nf\u(\t\il ’ }9 ) . P
O 10 A T
PN L&J(?\(T\ STIND

Notary Publirs, Ftate{ of-u-ﬁ-\Mmru ;
Notary's WNap.e. e eyt of 1
Notary’'s Co mmlsuu),n( EXDInRR m.f -
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THE STATE OF )
) KNOW ALL: MoN RY THESE PRESENTS:
)

 COUNTY OF

{Corporate Acknowledgement)

BEFCRE ME, the undersigned authority, on this day appaared
of
, known to me to be the person(s) whose name (8) suhacribed to
the foregoing instrument, and acknowledged to me that £ _executed
the same for the purposes and consideration therein expressed as Lhe act and
deed of said corporation and in the capacity therein stated.

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this day of
, 49

Notary Public, State of
Notary’'s Name:
Notary'’'s Commission Expires:
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