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ASSIGNMENT OF REN'I S

THIS ASSIGW.4ENT OF RENTS IS JDATED JANUARY 26, 1984, between (George Glanatsoils, whose address is ¢c/o
5300:W. Onkda'le. Oak Lawn, !L - 80453 {referred !o balow 'es "Grantor'); and Heritage Bank, whou addrass is
12015 Sotith Woster Avenue, Blue island, i 60408 (referrad to below iag "Lendor”).

ASSIGNMENT, ' Foi viivable considsration, Grontor easigns and canvéya to Lender all of Gramor'a rlgm mle,
st In and 6 #.e Hents from the 1cllowlng deacribﬂd Proparty lacated In Cook County, Stute of Iilincis:
o IN BLOCK. 8-
LOTS 41 42 43, AND 47 N MID-WEST HlGHLANDS. A SUBDWISIDN OF THE NORTHEAST 1/4 OF THE
NORTH EAST 1/4-OF 'SU:CTION. 16, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PHRINCIPAL

_.MERIDIAN, IN COOK.CSUNTY, ILLINOIS.

Tho nul Propsriy or Hs eddrese |s commenly known as 10400 S. Civoro Av., Onk Lawn, I 60453 The Feal

- Property 1ax Mariification qumber fs 24-16-208~01 hrounh 24-16-200-024, ‘

" DEFINITIONS. The tollowlng wordg shail havo 1he fol swing mounlngu whon uand in thia Asa!gmmm Torrm nat otherwisa dcﬂned in this Asakgnmani
shall have the meanings atribuled to such leme In \he Unitorm Commarc'nl Code, All refereiices to dollar amounta shall maan amounts In lawful
monay, ol ihe Unned Staias of Amarica.

A-dmt ~Tha word Ansbgnmenf‘ means m»s _.&',umont or Renw betwmn Gmnmr nnd Londm. and tncludne wﬂhcul ilrr;ilauon sl
asslgnneniy snd sacurity intetoat provisiong redating ta the Ro e :
zvm of D«m The wwda "Evam of Dul'eul!* roen and " rudo any. or 1he Evomy ol l:o'nuh nol lonh bolow [n tha nocuon titdsct “Evoms oi
Gnnior, The word "Grantor" means Goorga Glanatseils, . :
md-bhdncas. Tha word "Indebladneus® means el princtpa! and ln.v.e,; .‘ayabla undor 1hu Noto and any amounis expendod or udvanoed by
Lender io’ discharge obligations of Grantor or expenses incured by Lender ' anforce obligationa of Grantor undar this Assignment, togelhoer with
imterest on ‘such amounts as provided In' this Assignment; In addillon to tha Nnte, tho word "Indebtadness” Includos all obilgations, debis and.
Habilvias, pius intarest thareot, of Granor 10: Lender, 01 &Ny ono.or- marm:o) Uv.m: as. wall ay all claime by Londor ngainat Granlor, or any one or
mors of thom, whaethor now axisting or horsaftor erising, whothor refaiec or Lnrriate |to the jpurpose of the Note, wholher voluntary or oltistwise,
whether due or not due, abeolutn or contingemt, liguidatad or unliquidated and wiwar Granlor may bo liable individually or jolnily with othera,
whether abligatud an guarantor or otherwlse, and whethor racovoyy upon uich Inseb’ednass may be or horoafier may bocoma barrod by any,
slato of imiatlons, and whether such indabledness may b or horoaier mdy became »liervise unenlorceablp, e LU
Lendey, Tho word "Lender” means Herllage Bank, its successors and assigres. - - - . : : - : . '!{':;
Note.  The word "Note” moans tho prum!ssory ool or crorm agrcemam dalod January 28, 1994, 7A the orlginal prlnclpal amount of oot
$850,000.00 fom Grantor to Lender, togother with off ronewnin of, extanslont of, modilicrionc.of, rofinancings of, consolidetions of, and 2,3
subatitutons for the promiasory nota or grsormont, - This intorset rate on the Noto i 0.280%. )
1 Pyoperty. Tha word "Propenly” means the real proporly, and &l Improvenont thareon, described abe ¢ in e "Assignmant” eoction,
* - e Property. “Tha worda "Real-Prapaeny” mean tho preperty, intoresio and rlght:: doscribad abovs In tha * Property Definlion™ seciion.
.| Relatad Documants. The words "Relaled Documents” ‘main and ‘inchide without. fimitetion all promisso’y \noles, credii agreements, lo&n
" . BOTREMONIS, guarantas, secusity agraements, mortgages, douvds of tust, and ali olher lnstmmems. agreame Me and documents, whether now or,
-, hereafor existing, executed in.connection with tha Ingadbledness, - - -
Resnts. The word “Rems” means all rents, revenues, Income, lsaues, and proﬂw from tho Pmpeny, whmhur due WOW 7 ¢ tﬂler induding without
- lmitation sl Rents from oll leasos described on &ny oxhibit attsched o this Asﬁgnrmm
Tm MSQGNMENT 1S GWEN TO SEGURE (1) PAYMENT OF THE mDEBTEDMESS AND (2) FERFORMANCE OF ANY AF O 'J.L OBLIGATIOHB
OF GRANTOR UNDER YHE' HOTE, THIS ASSIGNMENT. AND THE HE.IA?ED DUCUMENTS, THIS ASSIGNMENT IS GIVEN AF L ACCEPTED ONH
‘mE FDI.I.DWING TERMS:
PAYIIENT AND PEBFORMANCE. 'Excopt as otherwise provided in Ihle Assignrnenl. Grantor shall pay lo Lander all amounts sexr.red by this
Mslgmmn( as thoy become due, and shall strictly perform alf of Geanlor's obiigations undar. this Assignment. Unlass and untll Lender oaarcises its right
10 colact the Fents as provided beiow an+d 8o ionhg 85 thara is no default under this Assignmant, Granlor may remain in possession and coatrol of and
opeiats and mianaga the Property and collact the Renls, providad that tha granting u! the rlghl 1o coilact tha Ranla ahall not conetiiute Londors consont
1o the use ot cadh coitaleral In a banksuplcy proooedlng
mmrroﬂ's nmzsemanous AND WARRArmE.s wsm RESPECT To *ihE BENTS Wm- mupaci to the Hurlu. Grumor mpmsonm and
warrnms lc Landar that ) R
Ownerahip. Granlor I2 onunod 1o racnlve the nanls !rou and ciear ol all. rlghla kmns. Iians. ancumbrances, and clalms oxcep! s dlscloocd to and
acceplad:by Lender in wriing. .- Lo RSN
Right to Aasign. - Granior hae me ful right, power, and aumocizy lo enter imu this As.ugnmanl and to nsslgn and convoy the Hunw to Landor
No Prior Assignmant. Grantor hins not praviously assighed or conveyed the Rbnts 12 any other persch by any lnatrumioni now in force.
No Further Trensfer, Granlor wm not sall, assign, encumber, or orhorwisa dlupmu at any of Grantor's tights in tha Renta oxcept an providsd in
fite Agrosmernt, ¢ -
LEND@H'S RIGHT TO COLLECY RENTS. Landor shall have the iighl at any ume, and ovan though no dolauit shall have occurred under this
, %0 cotlact and recelve the Rents. For this purpasa, Lendor is hereby giviin and granted the following rights, powers and authority: =
Noilce 10 Tenanis, Lander may send notices to nny and afl tenanis of the Profarty ndvhing ihem of thls Assignmem and directing ali Rents to bo
pald dffect'y to Lisnder or Lendar's agent.

Enler tlm Property. . Lender may enter upon and lake possession of Iha Propetly; demand, colinct and receiva from the lenans or fram any other
poraona able’ tharelor, all of the Rents; inatitute and carry ‘on aif ogal procesdings necessary lor the protection of the Propany, including such
praceedings a8 may be nhecosesry 0 recover posreaaion Of the Pmpony‘ collacl tha Ranta and ramuve any-tonant or tenanin ar other parsons

o the Propotty. R

--Malntalh the Property. Lendar may enter upon the'Propeny. tu mnhllnln me Prq-pony and koop the same in repalr; to pay tha costs theraat and of
all servicee of & empioyess, Including their equipment, and of ail continuing Gouls and ‘axpenses of maintaining the Property in proper repeir end
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- opze-1984 ~ ASSIGNMENT OF RENTS Paga 3
- ' " (Continued) . !} 5 1 0

Applicabla Law. Thia Assignmont has beon deliversd tc Londer and accepted by Lander In the Siate of llilnols, This Azsignment ahall ba
governed by and construed In accordance with the iawa cf 1he State of Hinals.

No Moditicailon. Granior shall not enter ine any agroomant with The holdor of any marigago, deod of trust, or other socurlty agroement which
has priority over \his Assignmant by which that egiosment lo madified, amandod, oxtondad, or robowod withouwt the prior writtan consont of
mngzrr. Grantor shall ngtthar request nor nccop! any fuluire advances under any such gacurlty agroarmam withoul tha prior wiitten censent of

nder,

Sevarablity. i a court of compatent jurisdiction finds any provisan of this Assighmant to be {nvaiid or unenforceabln ag to any peraon of
circumstance, such finding shall not rander that provision invalid or unenforceatie na to ény othar peraons or circumstancos. If feasible, any such
otianding provision shall ba deemed to be modified to be wdthin the fimits of enforceabillty or validity; howsver, if the offending provision cannot be
so modified, it shall ba stricken and ait ciher provisions of this Assignment in all ather respects shall remain valid and enforcaabla,

. Suscessors and Aseigns. Subject 1o the imitations alated 1 1his Assignment on ransfor of Grantor's interest, this Asalgnment shall bo bindlg
upon and Inure to the benelit of the parties, thalr succosasrs and aasigns. I ownarahip of the Proporty bocomen vaated In a porson other than
Giantar, Lander, without notice te Grantor, may deai with Cirantor’s successors with raforance 12 1hs Assignment and 1the Indoiiednase by way of
torboaranco or axtension without retaasing Granior from the abligations of this Assignmant or llabliity under the indebindnoss.

Time I of the Easence. Time Io of the easencae in the performanco of this Assignmiant,
Walver of Homastead Exemption. Granfor heroby refoages and walves sl rights and banalita of the homastoad axomplion lnwn ol the Stata of
linols an 1o Ml Indabtodness securad by this Aasignmant.

- Waivers and Caonsents. Londor ahail not ba doomad to have waived any rights under this Asalgnment (or undor tha Ralated Documonis) unipus
auch walver ko In writing and aignod by Lendor, Mo dolay or omigsion on 1he pait of Lendor In axorclsing any tight shall oporain ag & waivar of
such right or any c.oar righl. A waiver by any party of a provision of thils Aselgnment shall nol constituie a walvor of or projudica the party's tight
otharwise 1o dorand trict compiianca wilh thal provislon or any othor provision, No prior walvar by Londer, nor any coursa of dealing botwean
Lender and Granlor, shall consttine a walver of any of Linder's rights or any of Granior's obligations au to any futuro transaclions. Whanover
congent by Lender Isecuired In this Acaignmant, the graniing of such congont by Lendor In any instanca shall nat canatia continuing consent 1o

sibaoguont Inslances v rond such congount i roquirod.
GRANTOR ACKNOWLEDGLES '.alING READ ALL THE PRIDVISICNS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO IT8
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INCIVIDUAL ACKNOWREDG MR?IEIAL SEAL”
. : ary Aon Kielar
ATE OF X :nﬁ,é ’ / .
ST il S - . Notary Public, State of Hlinois 3
: &3 R My Commission Expitos March 1. 1995
COUNTY OF Caerk. ) . ok
On thia day befere me, the undersigned Notary Public, perscnally apranrad George Glanatselis, to me known to be the Individual doscribed in and
who executad the Assignment of Rents, and acknowladged that ha ot g o signod the Assignmant ad s or her frea and valuntary act and desd, for the
uaes ppd pusposes thoerein mentivned,

Given under my hund and ofticlal seal thia -0 7 % o dalol __kﬁ/.&w . 19 ?5/ .
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_'Notary Public in and for the State of R R
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