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ASSIGNMENT OF RENTS

THIS ASSIGNMI'«CT F RENTS iS DATED JANUARY. 26, 1984, betweon Nick Stamos and George Stamos, whoas
addiass. Is-¢c/o 5300 W. Oakdale, Oak Lawn; (L 80453 (referrad ta below as "Grantor”); and Haritage Bank,
whoso addross Is 12005 South WGslern Avenue, Blue Is!and, !L ‘60406 {referred to below as "Lender”).

ASSIGNMENTY. - For vz ab'e consideraiion, Grantor assigns and conveys to Lender all of Grantor's rlghl, titla,
reﬂ 1] and 10 (node ts 1rum the followlng doacrlbed Property located In Caok County, State of ilincla:

" LOTS ' 33,34,35,36,37,35,35 AND 40 IN BLOCK 8 iN MID-WEST HIGHLANDS, A SUBDIVISION OF THE
“NORTH, EAST QUARTEX OF THE NORTHEAST QUARTER OF SECTION 16, TOWNSHIP 37 NORTH,
_RANGE 13, EAST OF TR HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

" The Rnl Property or its addreas Is cormaaly known as: 10402-‘20 S. CIcsro Ave., Oak Lawn, !L B80453. The Reul

Propeny ux ldenmk:auon numbar io 24-18- 208026 1 Twough.2q- 16-203-03..
DEFINSTIONS. Tho toliuwlng words shalt have the follow! g M nnlngn vhon used ln lhlu Anslgnrruml Torm not oﬂmvwiuo daﬂnod In lhin Ansignmnnl
_ shall have tho meanings attribuled 1o such terms in the dnlform Cammarclal Coda, Al retarencas to dollar amounts shall moan amounio in lawlul
monay ohhg Unned States of America.
Aulgmnm!. The word Assignmenr' means Ihes Asslgnr <n of Flents hetwuon Granlor and Lender. am.i inctudes wuhom h‘m&mbn a0
assgnments anéawumy intorost_provisicns relating-1c the Renls
. Event o! Dcllult. ‘I’ha words "Evem Df Default” mean nnd inciuc a any of the Evonm ol Dnlnull s0! forth below In the :mc\lon tinod "Evnnls of

' Gran-or The word “Grantor® means Nick Stamos and Georga Stamon. .
todness The word "Indeblednesa” means ail prlnclpul and intorast 7 ay: bie under tha Ncle and any amoums axpendod or ndvancud by

nd!b
Lender o discharge obligatons of Granlor or expansas Incurred by Lender to ~aforce obligations o Grantor under this Assignment, logether mﬁ

Inferast on such amounis as provided in this Assignment. in addiicn 16 $he Pole the word Tindeblodness” Includes all obligations, debts an
.. iiabiltios, plus imterest thereon, of Grantor fo Lender, ar any one or more of themas'well as all cleims by Lender against Grantor, or any one
rnore of them, whether naw existing or heteafier arising, whether related ar-unreia)”.d 1c the pusposa of the Note, whather voluniary.or. otharwise! »
whether due or nput due, absoluls or conlingent, liquidated or unliquidated and whe''wr Srantor may ba flable individuglly or jolntly with otheralisss
whather obligated as guarantos, or olherwise, and whathor recovery upon such Indaekiediess may be or hereaflor may bacome bared by any? 3
statute of limnaﬂona, and whaothar guch Indobtedness may be or horeattar may bacomo olbaiwiso unanforcaatio. ) ) bop

" Lander. Tho word "Londes” means Herllage Sank, Ita succossom and uualgnn
Kots. ‘The word "Hote” means the promissory note or cradit agicameont datod January 26, 16734, Inihe orlglnal prlnt:Ipal amoun! OfCa.a
*850 000.00 from Grantor to Lender, fogethar with all renéwalz of, axtansions of, modificatio’’s =%, refinancings of, consolidationa of, and
subetitutions for e promissary. NOte or agreement. Tho interest rate on tho Nole s 8.250%. - - -

{5 : Properly. The word "Property* means thy roal property, and alf improvaments thoreon, dascribod abeve ¢ 1 “Assignment” aaction, ’- ”
. Rest Property. The words "RBeal Propeny” moan the proporty. intarosts and rights deacribed abovo In the "“ri porly Bolinftion” seclion,
Rolled. Documents.  The words, "Rolatod Dogcumonts® ean Bnd intiuda whhoui iritalion afl promissory (aclos, crodit agrsoments, fosn |
. ,‘_agrsevnenm, guaranlios, secur'ty agrobmeants, marigagos, deods of trust, and att other. innlrumumu. ugroomunm and ducumunlu. whethaor new or
.. hereatior existing, executed in connection with the Indcblednosa, )
mnh. The word "Rants” moans af rents, revenues, incoma, iseues, and p:oms irorn the P'operty whether due nowY or '.mv lnrludlng wﬂhoul
“irhitasion s}l Rants from af leases describod on any exhibit atiached to this Assignment.
THlS A$SlGNMEHT s GIVEN TO SELURE {1} PAYMENT oF THE [NDEBTEDNESS AND. (2) PERFORMANCE GF ANY AND Al’. OSLIGAT]DNS
OF GHANTOR UNDER THE NOTE THlS ASSIGNMENT AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN A0 "ACCEPTED ON
THE FOU.OW‘iNG TEAMS: *
PAV MEN ARD PEHFORMANCL Excupi as cihdrwise’ provldod In thiy Ass#gnmeni Gianter shall pay lo. Lander al nmountn sozud by this
Aas&gnmem &4 they becoma due, and shol) airiclly porform il of Grenior's obfigations undor thiz Assignment. Unless snd uniil Landor axarcisss its right
to 'éollect tha Renta as provided bolow and eo long as there is no default under this Asslgnmant, Grantor may remaln In posaassion and confrol of and
oparats snd mshage the Property and collact tha Rants, pmvldod Iha! me gmnung ol llm rlghl to oollncl tha Aents shall nol constitute Lnnder'a consem
o e’ ‘sl ot ‘cash ooﬂaleral in’ & bankruptcy proceading.
GM'S HEPRESENTATIONS AND WAFIHANT 1S WITH RESPECT. TO TNE RENT S. leh rBspact fo the Rants, Grantor reprasems and
warTants 4 ,Lende: tha); .
Ownership. Guntor Ia amltlnd w rocoivo lho Honm troo nnd clanr ot ali rlgmu, toann Nnnu. oncumbrances. and clnlrm oxcapl ap dlsclouod m and
acceptad. by, Lander In wriling, .
Aighl 1o Asslgn, Grantor has lhe full Aight, power, and aulhomy to er.mr Imo mls Asdlgnmonl and o asslgn and convay tho Ramn to Lander
_ No Prior Asalgnment. Grantor has not previously assigned or conveyed the Ranty' 1o any other person by any instnimant now In forca,
No Further Transter. Gramar wiﬂ noi sell, asslgh enctimber, or oihorwise dhposa of any ol Gramora righta in the Rents axcopt as provided In
this-Agreement.
LENDEH'& RIGHT TO COLLECT RENTS. Londer ghall havo tha r]ghl at any time, snd oven though no defaull shall have occuirod undor this
Asslgn'néhr 10 Solect and receive Ihe Ronta. For this purpose, Londer is hereby givan and granted the following rgnts, powors and authority!
Nottctto Tenacts. Londe: may sond noicos o  ary and all lenants of !hn Pﬂoparry advising tham of this Assignment and directing all Ronln 1o ba
pald drecﬁy 1o Londer or Lender's agoht.

Erhtor tha Property. Londer may enior upcn and lake possossion of the Property; domand, colloct and receivo fram tho tenants or from any other
persons lable thirefor, all of the Rents; insiitute and cany rn aff lagel prococdings necessary lor the protection of tha Property, including such

as may be necessary to recover possession of the Proporly. colluct the Rents and remove any lenant of tenants or olher porsons

- proceadings
from the Property, ST ST R,
roporty and keep the same In repalr; 1o pay the conta thereof.and ol

;- Msmkntaies the Property. Londor may onlor upon the Preperty lo malmaln e
ol aewlmg‘ of ail employess, including thelr oguipment, dnd of 'all’ continuing gcnm and expansas of maintaining the Properly In proper ropalr and
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- Applicabie Law. This Assignment has been delivered to Londer and accepted by Lender In the State of lllinola. This Aasignmont shall be
govemned by and construed In accordance with the laws of the Slate of Ilincls.

Mutiple Parties. Alf obligations of Grantor urcier thig Assignmant shall bo joint and severnl, and al! roferonces 1o Grantor shall mean each and
every Granier. This means that each of thu potsons eigning belew is fosponsiblo for ali okligations in this Asalgnment.

No Modification. Grantor nhaill not ontor Inte any agroomont with thea holdar of any martgego, dead of ua, o other ngeuihy agreomant which
has lE’rrlmliy over thie Aasignmont by which thol agreomion? b modilied, smonded, oxtandad, or 1onowed without the prior written consant of
Lender. Granlor ehall nalthor 1aquast nor necept any fulere advarnicas undar any such secully agrenmont withaut the prior willten conson! of
Lender,

Seversbliity. It a court of competant jurisdiction tinds any provision of this Anaignroent (o bo invaltd or unanlorceable as 1o any poroon or
circumetance, such tinding shall not render that provigion Invelid or ungnforceablo as to any othor persona or tlrcumstanced. If foasiblo, any auch
oifonding provision ahall be deomad 1o Bo miedillad to bo within the limits of anforcoabilly or validiy; howgver, If the offending provision canrol ba
8o modified, It shall be stricken and afl other provigions ¢f this Aasignmant In alf other rospocts ahall remain velid and enforceabls,

Buooensors and Aosigns, Subject to ho firiations lated in s Analgntnbil on tranefar of Grantar'a ibaraat, thie Assignmeent shall ba binding
upon and inuro to the benoth of the pantos, thelr succetsacrs and asuigne. Il ownorohip of tho Property bocomun vonled I a pateon other than
Grantor, Lendor, withain notica to Grantor, may daal with Cirantor’s sticcanaore with roterance o thla Asslgmmen) and 1ho Indeblodnues by way ot
torboarunce or extonsion without rolanaing Granlor from the obligations of thin Assignmant or liability undoer the Indablodnons.

Time Is of the Esgence. Time lo of tho ossanceo In tha parlormance of this Assignmant,

Waiver of Homsstead Exemption. Granior horsby relenass and walves ait rights anc banciils of the homeatoad oxemption laws of the State of
inola ao 0 s Indobtednase aocured by this Asalgnmont. .

Walvers &nd Corsents, Londer ahall not bo doatnod 10 have walved ony righlo uncior this Asaignmont (or undor tha Rulatod Documania) uniaas
auch walver ts !4 writ ag and signod by Londur. No delay or omigsion on the pan of Londor In axarclsing any righl sholl operato as a walver of
auch right or any othor right. A walver by any party of a provisico of this Assignmiont sha!! nol conatliuto a walver of or prejudice the party's right
otherwise to deman: str'~t compliance with that provision or any other provision. No prior walver by Lendor, nor any courca af doaling botwoen

Lendor and Grantor, gsali zonstifule a walver of any of Lender's righis ar pny of Grantor's cbligations as to any future ransactions. Whonovar
consent by Landar la resrirs2in this Assignment, 1he granting of such consent by Lander In any ingiarica shall not conaliiute continuing consent lo

subsequent Instances whv. e s.,ch cansent is required.
EACH GRANTOR ACKNOWLEDG -2 HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF AENTS, AND EACH GRANTOR AGREES
TO IT8 TEAMS. .

GRANTOR;:

" P
e e T e T
X _(%%U il R e SRR il

Sk ST

INOIVIZUAL ACKNOW

‘ o . -

STATE OF Mmm-ua} ) Mar;; Ansn Kiclar ot
33 Motary Public, State of Hlinole

céuuw OF C 4)~o—/é.o : My Commission Expiras Masch 1, 1995

On this day‘v belore ma, the undersigned Notary Public, personally uppared Nick Stamos and George Stamos, 1o me known o be the individuals
described in and who execuled the Assignment of Rents, snd acknowladger’ Giat they signed the Assignment as thelr Iree and volunary act and dead,

for the usas and purposes thereln menbonaed. )
Given under my hand and officlal seal this A 2k day=t o= g)CL/ , 10 9}/
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