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, lHlb MORTGAGJ’:( Secoity instrument™) is piven on JANUARY 31, 1934
AURLL LUDWIG, DIVORJFD NOT SINCE REMARRIF v B

g
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( Borrowcr ). This Sccumy lnslrumuu m uvu\ m
: BANK OF HOMEWOOD ‘

whnc.h is nrgam.f.cd and. udmug under the Iaww of 1‘HE ‘LS'I'AI‘E!' ‘)l" IL[.INOIS T and whose
m]drcgslq 2034 RIDGE ROAD B o ) 4 T e '
HOMEWOGD ILLINOIS 50430 R ':ndCr"),.Bormwér owes Lender the priticipal sum of
' FIFTY ONE THOUSAND E‘;V" HLJNDRE}D NN ’ o e o
AND ‘00/100 © ¢ S pollars (US. S 0 51,500.00 ),
: ‘Eh;s dcbt is cvndcnccd by Bormwu § notc dmcd thc. sam(. d'm. m this S sarity nsirment (* "Note"), which pmvidts for
: mmuhly pn/mcnm, with the Tull debt, 37 not paid earlier, duc. and p'lyublt. on’ MATCE (1, 2024
This Senunly [nslrumuu scwrw ] L uu]u iu)lhuq\nylmnl of mu (Ichl cvult nu,d by-thes Note, with interest, and all anew.\ls
a u:lummm and” mudxﬁcahons of the Nutc, {b) the, puymuu of all other sy, willy' inte/car) advaniced uider pnrm,mpl; Tw
prolu;t lh; sr.cumy ol Ihis Sccuruy ln‘;lrumcm and &) the purformnncc. of Barrower’s covenatis and agreeincnts under hls %
Sccurity Instrument, and the Nou For \hnq purposc Bormwu dOC‘: m,rch,! mort;,uga grant and canvey to Lender the following by

" deseribed propeny located in. COOK™ . County, Uinésis: (¥
-LJOT 3 ‘IN BLOCK 46 IN THE RESUBDIVISION OF BLOCKS 46 AND 65 IN-

VILLAGE ‘OF PARK "FOREST "AREA NUMBER 5" BEING A"SUBDIVISION Ol PLRT
. _'OF THE’ FAST 1/2 OI” SE“'J.'ION 35 AND THE WEST 1/2 OF SECTION 36,
jTOWNSHIP 35 NORTH, RANGE 13 'EAS.L OF “THE"THIRD PRINCIPAL’ MLRIDTAN
.‘ACCORDING TO THE PLA'I‘ THEREOY ECORDED ™ JULY 15, 1952 AS DO’“UMENT
NUMBER 1:387755 N COOK COUN""Y ILLINOIS ‘
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5, Huzard or Properly Insurance, Borrower shall keep the improvements now existing or herenfier grected on the
Praperty insured against luss by fire, hazards included within the tetm "extenided Sweenge” and iy other hizards, inchuding
floods or, flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the perlods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably wilhheld, 1f Borrower fails to maintain coverage described above, Lender may, ot Lender's
" option, obtiffi covrage (o protect Lender’s rights in the Property I accordimett whi poragraph 7. :

U AN insurance policies ad renewals shall be acceptable to Lender and shal) include a stancard morigage clause, Lender
 shall Havis the right o hold thié poticies and renewats, If Lender réquirds, Bosrower shall prompuy give o Lender all receipts of
paid'premisms tid renewsl notices. in'the event of [0¢d, Borfower shall give prompt notice'to the insurance carricr and Lender.
Lender shiy make proof of loss if not made promptly by Borrowér, ~© © -0 - -
Unléss Tender and Borrower uthérwise ‘agree In writing, insurince proceeds shall be applied to restoration or repair of the
Propeity damiged, il the restoration or repair is cconomically fensibie ahd Lender's security is not lessened, If the restoration or
fepatr 19 not-Gconomically feasible or Lender's secarlty woulth be lessncd, the insurance proceeds shall be applied to e sums
secifed By this Security Tndirumiéns, whether or nof then due, with any excess paid 1o Borrower, 1f Borrower sbandons the
Property; of'docs not answer within 30 days'a notice’ from Lenides that the fhsurance carrier has offered 1o setle a clafm, then
Lendeérntay’ £6tect  the insurance proceeds. Lénder may use the proceeds to repair or vestore the Property or to pay sums
sectited by his Secarity Insirurient, whether or not then duc. ‘The 30-day period will begin when the nofice is given.

“Unless Lender and Borrower afhiérwlse agfet In writing; any “application’ of proceeds (o principal shall not extentd or
pastpone the diie date oty monthly puymetis réfered to i porditmphs 1 and 2 or change the amount 6 the payments, 1f
Winder pacdgraph 20 the Py b acquiredd by |ender, Borrower's righ to any insuraice poicies and proceeds resubing from
ditnage to the Property priorio 2 2cquisition shall pas 10 Lender to Bie extent of the sums secured by this Securily Istrument
mincdilnely prior to the acquisition,”* © T T e co CL

6. Occupancy, reservation, inintenance and Protection of the Property; Borrower's Loan Application; Lenscholds,
Borrawer shall occupy, establish, and i the, Property as Borrower's ptincipal residence within sixty days afier the execution of
this Seeurity Insirument and shall continuedo” ceenpy the Propehy a8 Bairower’s principal residerice for at least one year after
the lae of occupancy, unliss Lender otherwis( agriesin wiitlng: which consnt shall not be unreasonably withbeld, or unless
extenualing: circumstances exist which are beyuad Borfower’s conirol, Borrower shall mot destroy, damage or impair the

- Prbpiriy; allow the Property to diteriorite, or coiiiz viiste osi the Property. Borrower shall hic in defouli if wny forfeliure
atlich or procecding, whether civil or criininal, s b that in' Lender's good faith judgment could result in forfeiture of the
Property of othcrwise matertally impalr the tici creatéd by his'Security insirament or Lender's security interest. Borrower may
cure such a defiuli and fi:iﬁs’talc, as provided in paragraph 1B, liy causing the action or proceeding to be dismissed with a ruling

that, In Lerder’s good faith determination, precludes forféiilireo” the Borrower's interest in the Property or other material
iimairment of the licn creited by (his Securlty Indtrutaent or Lenger's securily Interest, Borrower shall also be in defanlt if
Borrawer, during the loan application proceiss, giive maefidlly Talse or isiaeiyite iiformation or sigtements to Lender (or failed
to’provide Lender with any ‘maieriat lnformiatior) fin conngetloli Wiy the oz videnced by the Note, including, but not Huited
lo, represéntations concefnirig Borrower's occupaigy of the Property s a printi s residence, 17 this Security Instrument ts ot 4
teaschold, Borrowershall ‘coinply with all the provisions :
feaschiold and the fec titfe shall nat merge unless Lender agieds fo the merger fnwritiie.

7. Protection of Lender's Rights i the Property, 11 Borrower fills'to perform

this Security Instrument, or'there is a legal procceding that nay significantly affeet Lendes's'r
 procéuding in bankeupicy, prabate, for condémnation o forfeliuté or to enforce s or regulirons;, then Lender may do
pay for whatever is ncecasary 10 pioteet the vahie of the Praperty and Lender's rights in the Propenty. Lender's actlons mijy
includé ‘paying dny sums sccured by 'a lien” which has pridrity ‘over this Security Instument, dppeasiug, In' cour, paylng
~reasonable auorneys' fees and entering on the Froperty 10 ‘make repairs, Although Lender may take acticn upder this paragraph
7, Léider docs nothave o doso. gt i S p

" Any amounts dishiirsixl by Lendér, under this patagraph 7 shall“becoric idditional debt of Borrower sicuied by this
Sccurity Tnstrumént. Uniess Borrower and Lendct agree to othér feimis of ‘payment, these amounts shill bear interis-from the
date of disbirsement at the Noié fate and shall Be payable, witl interést, upon hotiée from Lender to Borrower sequesting
pagment, oot 0t o o
"8 Mortgage Insurance. If Lender required mortgage instirance as a conditicn of making thie loan secured by this Security
Insirument, Borrowet shall ‘pay the premiums reqised to' maintain the mortgage insurance in cffect. If, for any teason, the
mortpage insurance covérage required by Lender lapses or ceases-io'be in cffect, Borrower shall pay the premiums required fo
obtain coveragé substantially” equivalent to' e mortgage ‘insurance previowsly in efféct, at a cost substantiaily equivalent to the
cost'to Borrower of the mortgage insurance previusly in effect, from an allernale mortgage insurer approved by Lender. If
substantially equivalent mortgage ifsurance coverage is ot available, Borrower shall pity to Lender éach month a sum equid to
one-twelfth of the yearly monigage instrance premium being paid by Borrower whicn the insuraice coverage Tapsed or ceased t
be 'ih'ét"fég:.t‘: Lender will agcept, use and retain lhcsé'pﬁyménlls'[ﬁg'il' loss_tesérve in licu of morigage insurance, Loss reserve
e i ’ C Fm;naoﬁ’isé?&}
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of the fedse. I Borraver wxquires fee title 1o the Property, the *

thé rovensnts and agreements contained e
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1.

« 17 Trunsfer of the Propesty or & Beneficial Inlm st In Borvower, IF all or wy part of the Property or any interest in it

. is vokd or transferred (or i1 a beneficial interest in Borrower is sold oftransferrdd ang Bopjpwu is npt & patural person) withoul
Lender's prior written consent, Lender may, ab its option, require immediate paymun in full of all sums scoured- hy. 1kis
Bgenrivy Instrument. However, this option sitall not be exercised by Lender if mrcase Is prohibiied by federal Inw ng of the daie
of this Security [nstrument. .

- If Lender. exercises this aption, Lender shail give Borrower notice of mcucmmm. The notice shall provide a period of not
lcss (han 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.-If Borrower fails to pay these suns prior te the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or emand on Borrower.

. 48, Borrower’s Right: to: Reinstote, If Borrower- meets cortain conditions, Borrower shall have the right 10 have
enforcoment of (hiy Sccurity Instrument discontinued at-any time prior to-e earlier. oft (#) § duys (or- such other periad as
nppliwblz.n‘uw may specily for reineatoment). before sule of the Properly pursuant to.any power of sale contained in this
Security Instrument; or (b entry of n judgment enforeing this Security-Insiriment, Those conditions are that Borcower: (n) pays
Lender all sumy which then would be due under this Securhty Insteument and the Note as il no acceleration had oceurred; ()
cures any default of any other covenants or agreemems; () pays all expenses incurred in enforcing this Security Instrument,
Jincluding,. but not Vimied to, reasonable atorneys’ fees; and (d) tukes such action as Lender may reasonably require to assure
thiit the lien of this Sceerliy Instrument, Lender's rights in the Property, and Borrower’s ebligation to pay the sums secured by
Ahiy Seourity; Instrumien: shalt continue unchanged, Upon reinstatement by; Borrowor, this Sccurity Instrument and - the

- obligations secured hereby shall remain fully effective as if no aceelerntion Imd occurred. However, this right to reinstate shall
pot apply in the case of acceiciztiun undLr pasagraph 17.

19. Sale of Note; Changz »i-Loan Servicer, The Note or a partial interest in the Noto (logether with this Security
Instrument) may be sold one or mors tirnes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that ~silects.manthly payments due under the Note and this Security Instruraent. There also may be one
or more changes #F tie Loan Servicer unre'ateld 1 a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordanse with paragraph 4 above and applicable law, The notice will stale the name and
address of the new Loan Servicer and the address (o which paymems should be made, The notice will alsa contain any other
information requircd by applicabic law,

20. Hazardous Substances. Borrower shall nolzese or permit the prcscmc use, disposal, storage, or rc]mc of any
azardous Substances on or in the Property. Borrowes it not de, nos allow anyone clse 1o do, anything affecting the
Property (hat 18 in vislation of any Environmental Law. You preceding two sentences shall not apply to the presence, use, or
storiye on the Property of small quantitics of Huzardous Substajees that are generally ruw,gnm,d (o be approprinte to m-ruaul
u.-ndcnu.ll uses and to maintenance of the Property.

.- Borrower shall promptly, give Lender written nolice of any imu ;;'.nuon, dmm demand, l;tw‘iuil or ather action hy .my
govcmmcmal or.regulatory agency or private parly involving, the Propeny ard-any Hazardous Substance or Environmental Law
of which Borrower has acial knowledge. I Borrower learns, or is notified Yy any governmental or regulalory authority, that
- any removal or other remediation of any Hazardous Substance affecting the Propesty-is necessary, Borrower shall promply take
* all necessary remedial actions in accordance with Environmental Law.

As:used in this paragraph 20, "Huzardous Substances”: are-those substances deiined =5 toxic or hazardous substances by
Environmental Law and 1he following substznces: - gasoling, kerosene, other flammabie ar) toxic petroleum products, toxic
pesticides ‘and ferbleidus, volatile sofvents, malerials contuining asbestos-or formaldehyde, @il <adisactive materinls, As used in

this parageaph 20, “Environmenial Law" means federal laws and laws of the jurisdiction.wheizihe Property is located that .,

Lk

‘relale to:health, safety.or environmental protection.

- NON-UNIFORM COVENANTS. Borrower and:Lender further covenant and agree s follows: .« cf.ﬂ
1.”

o 2he Acepleration;. Remedics. Lerder shall give notice (o Bor: rower. prior to ucceleration following BJ rrower's br
nf any wvuwu or.ugreemeni i this. Security. Instrument. (ut, not, prior, to acceleration under parsgraoh 17 unhed
apphcnhlv law provldm otherwise), The notice shall specify: (aj the default; (b} the action requircd io cors the def
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must ke cored;
{d) that failure to cure the default on or before the date specified in the nofice may result in acceleration of i su
sccurcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthee
inform Borrower of the right to reinstute after accelerntion and the vight to assert in the foreclosure proeceding thg
non-existence of o default or any other defense of Borrower to acceleration and forechasure, 17 the defuult is not cured on
- or hefore the dute specified In the notice, Lender, nt fis option, may require imesediate payment In full of all sums

secured by this Security Instrument without further demand und muny foreclose this Sceurity Instrument by Judiclal

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonsble attorneys' lees and costs of title evidence,

22. Release. Upon payment of al} sums secured by this Security Instrument, Lender shall release this Security Instrument
‘without charge 1o Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30"1';3 ;‘,’g;
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