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 MORTGAGE

v .. . T - L /)‘
s his mortgage wade andtntmd into this /.,Z”ql . diy ofé%‘f}
" " 19 #74: by and between DIANE .COATS, DIVORCED -AND MNOT SINCE REMARRIED PERSON

{hereinafter referred to as raorigagor) ind the Administeator of the Small Business Administration, an sgency of the
Government of the United States of America (hersinafter. refarred to an mort ngoe) 6?‘0 maintains an office and
pince of business a1 500 WEST MADISON, ROOM 1250, CHICAGO, ILLIN 606

N o "m. ﬂu\ Ador I.ht; consideration h:minlfter‘.-nmd. receipt of which is hereby ackmowledged, the
i ... mwvottgagur dors heroby mortgage, sell, grant, assign, and convey unto the mortgsgee, his virccessors and sssigna, all
of the fol'.wing destribad property situsted snd being In the County of  CONR
.. Suste @l LLINOIS- : G e

sy

' Lot 15 in. Block 1 ih ,‘Siiiwé}.’l”’"a Aédi‘gi‘p‘r}‘ to Englewood,. being.
the South % of th: Jest Y4 of Outlot 39 of School Trustee's

" Subdivision of Seition 16, Township 38 North, Range 13, East

" of thé ‘Mird Principil Meridian,’ in Cook County, Illinois.
Comnonly known as 5824 8. Undon ‘

LBEPT-GY RECORDING 127,50
STRAN 1B2E NS94 12820300
S R - anth B ad % D4
GOy - £ OUNTY RECOROER

' Permanent Tndex Nuwber:_ 20-16-121-029 . ... . S |
Common Known :SI;_z:eAet Address:_ 5836 South Union, Chicaso, Illinols 60621

' ‘Mortgagor, on behanlf of himself and each and every pexson rlaiming by, through, or
‘under ‘the ‘Mortgagor, hereby walves any and all rights to. rrdemption, statutory or
...... otherwise, without prejudice to Mortgagee's right to any i1ewmedy, legal or equitable
. .. which Mortgagee may . pursue to.enforce payment.or to effect collection of all or any
.,pa:;hpf;the,indgbpgdness.secufeﬁ~by:thiarﬂortgage, and without prejudice of Mortgagee's
right to a deficiency judgment or any other appropriate relief in| the event of fore-
“closure of ‘this Morcgage. ,
SRR SRR e FALLI0

.. Tagether with and including all buildings, all fixtures:including but not limited 1o all plum iy g, heating, light-
... ing, veniilating, relrigecating, incinerating, ‘sir conditloning apparatus, and elevators (ihe swungagor hereby
L ,_V_dgf'ql_njihg that it i> inlended that the items. herein enumerated shall he deemed 10 have been permsnently in.
... Mulied ax pari of the realty), snd all improvemenis now or -hercalter existing thereont the hered winents and
.- appuricnances and al] other righis thersunto belonging, or in anywise apperisining, and the reveczion and re.
“versions, remainder and remsinders, all rghts of redemption, and the renis, issues, and profits of the above
- denewibed property (provided, however, that the mortgagor shall be entitled o the possession of said property
“+'and to'collect and retain the rents, Issues, and profits umil default hereunder). Te have and to hold the same
" uvito the mertgagee and ihe successors i inieresi of the morigagee forever in ice simple or such other esiate,
“ if aity,'us'is sinted herein, free from all rights and benefit under and by virtue of the home-
" stead:exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

" The mortgagor eovenants that he is’ lawiully 'Jli_nd r d of and has the ﬁght 1o soll end convey said
* property: that'the same is free from all encumbrances except as hereinabove recited: and that hz hereby binds
himnaself and bis suceessors in interest 1o warzant and defend Lhe title aforesaid therelo and every part thereof against

the claimae of all persons whomsvever.

Thia instrument is given to secure the payment.of a promiusory note dated JANUARY 6, 1994
“im the principal sum of § 16,000.09 - signed by DIANE COATS

n hahalf ot HERSELF , incorporated
herein by r,e'feruncg and held by Mortgagee. The obligation hereby secured matures

B4 Form 93713330 ¥ THIRTY (30) vears from date of Note.
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e 3. The mortgagor covenants and axrees thet i he shail fail to pay ssid indebtedness ov sny part thevesf when
~_due. ar'vhall fail 1o perforn any covenant or agxreemens of thie instrument or the promissory note secured hereby, the
entire indebtedness heveby secured shall immediate!v become due. pavable. and collectible without notice, st the

. option of the morigagee or assigns, regardiess of maturity, and the morigagee os his ussigns may before or after entry

i v\ull aaid property withaut appraisement {the morigazor having wnvcd and assigned to the morigagee all rights of

<. appraisement ) : '- o

: 11: at judicial aale pursuant tn the pmvmmm of 28 U £ 20010a); or

{s} at the oplion of the mortgagee. either by wuction ar by aolicitation of seajed bids, for the highest and
best bid complying with the lerms of aale and manuazr of payment specified in the published notice of sxle, Brm
giving four weeka' notice of the time, terme. and place of such sale, by advertisement not less than once
during each of said four weeks in s newspaper published or distribuied in the county in which ssid property
is situsted, ail other notice being heraby waived by the mortgagor (snd said morigagee. or any parson on
behaif of vaid mortgagee, may bid with the unpaid indebirdness evidenced by said note), Said sale shnll be
ield at or on the property 15 be sold or at the Frderal. county, or city courthouse for the county in which the
pioperty s loesied. The morigagee is hereby suthorized to execute ior and on behaill of the morgagor snd to
deliver t-/ e purchaser at such ssle a suficient conveyance of said property, which conveyance ehall contain
recitals’ as (o the happening of the default upon which the execution of the powes of sale herein gravted
depende: arid the said morigagor hereby constitutes and appoints the mortgegee or any agent or sitormey of the
mortgagee, V1o ament and attorney in fact of said morigagor to make such recitals and (o execute sald
conveyance and neieby covensnio snd aprees that the recitale so made shall be eflectuai to bar ail equity or
_right of redemprivi, homestead, dower, and all ather exemptions of the mortgagor, all of which are hereby
expremly waived wid sonveyed fo the morigagee: or

(111) take any oth'r ipuropriate aclion pursuant .lo:siate or Federal statute cither in state or Federal
court or otherwise for *}.. disposilion of the property.

!n thz event of a sale as hereinabov’: p oridad, the mOTIEAgas OF any person in posscssion under the mortgagor shall
then become and bz tenants holding orer and shall forthwith deliver possession to the purchaser at such sale or be
) arily disp d. in accordance with tiie provisions of law applicable to tenanis holding over. The power
“and a;enﬁy hereby granted are coupled with ap interest and are irrevocable by death or otherwise, and are granted
an cumullnve 10 lhe remedies {or coliection c( 07id indebiedness provndrd by law,

. le proeoeda of any sale of said propeny in ac-:dunce with the preceding paragraphs shinll be zpplied first
m ply the tosts and expenses of said sule, the expenoes [utnrr"“ by the martgagee lor the purposc of protecting or main-

. itnining ssid property, and reasonable attorneys’ fees: secu(idly, ta pay the indebledness secured hereby: and thiedly.
to pay eny surplus or excees to the person or persons legally cotitled thereta.

5. In the event said property is s0ld at & judicial foreclosure auls’ 01 pursvant to the power of sale hercimabove
. ;rnmed. and the proceeds are not sufficient to pay the total indebtedniss s2cured by this instrument and evideneced by
said promissory note, the morigagee will be entitled to a deficiency judymen® for the amount of the deficierscy withous

. regerd to appraisemaent.
| NP B8 K8 TR

‘6. In the event the morigagor fails to pay anv Federal, state, or local tax asserimciit, income 1ax or other tax lien,
charge. fee. or other expense charged against the property, the mortgagee is hereb 2 ausherized at his option to pay
the same. Any sums so paid by the mortgagee shall be added 10 and become a part ¢ 1Ye principal amount of the

" indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay aad
dischatge the indebtedness evidenced by said promissory note, and shall pay such sums and ‘hall discharge all taxea
and liens and the costa, fees, and expenses of making, enforcing, and executing thia merigage, tion 1his mortgage

wholl be canceled and surrendered.

. The covenanite herein contained ehall bind and the benefits and advaniages shail inure to the rrarsctive suc-
tessory ;nd auigu of the pacties hereto. Whenever used, the singular number shall include the plural, tie plural the
singular, and the uee of any gender shall include ail genders.

. 8 Nn waiver of any covenant herein or of the obligation sicured herehy shall a1 any uma thereafter he held
: to be s waiver of the termu hereof or of the note secured herchy,

‘ 9. In compliance wilk section 101.1(d) of the Rules and Reguhuom of the Smlll Business Admioistration {13
C I" R ]0] l(d)] this jnetrument is to be consirued and enforced in accordance wuh applicable Federal law.

“10;° A Judiciel decree. ordey. or )udm’nenl ]mldm; any provision or portion of this instrument invalid or un-

en!orceuble shall not in anv way impair or preclude the enforcement of the remaining provisions or portions of
lhu :nnrumenl ‘

! e o GRO 077.24n
SBA Farm 937 (B=13)
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