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THIS DOCUMENT CONSTITUTES A SECURITY AGREEMENT FOR PURPOSES OF ARTICLE 9@ OF THE UNIFORM

h COMMERCIAL CODE. ’
MORTGAGE, ABSIGNMENT OF LEASES & SECURITY AGREEMENT - Z / J e
e

O~ THIS MORTGAGE, (ihe "Morigage™} is made o3 of Febiuary |1 19 24.__ by and between _Wiln
water Corporation, an Illinods Corpuration (the “Mortgagor”,

J\' ang if there Is more than one Mortgagor, Mongugors shall be gollactively relerred to as "Mortgagor') whose mailing agdress is
Q Hmmc‘ent ral Avenuo, ng.hl'l;' Lte, g.IE 60091 and Y Comeal ica &\nk-glﬁ.i.!mis o

(the "Mortgagee ], whose oflice is located al: B700 N, Waukegan Road, Morton Grove, [LLinois 000G 3

WITNESS:
WHEREAS, Mortgagor is indebted lo Mortgagea in the principal amount of §_12U, 800, 00 togathar with inferest thereon at the rates
\ provided in that certain Mortgage Nole ("Merigage Note"}, a copy of which is atached hereto as Exhibit "1" and made a pant hereof.
} WHEREAS, as a condition of making the loan evidenced by the aloresaid Mortgage Note, and all Mongage Noles therealter axecuted by
Mongagor evidancing future advances or loans and ail renewals and relinancing of said Noles made pursuant (o Paragraph 31. (Further
(\ Advances) hereof including bul not limited to advances made by Mongagee in accordance wih the terms, covenams and provisions ol this
Morigage and the performance ol the terms, covenanis and provisions here in contained, Morigagee has requirad thal Morjgagor morgage
the “Premises” {as hareinater defined) to the Mortgagee, and Mongagor has executed, acknowledged, ang delivered&is Mortgage to
secure, in addition 10 th s indebtedness evidenced by the atoresaki Mortgage Note, any and all sums, indebledness and liabilities of any and
every kind now or hcrex®ar owing to or to become due 10 Mortgagee from Mortgagor.
Mortgagor does, by the.c presents, grant, convey and mortgage unto Mongages, its successors and assigns forever, the Real Estate
ond ali of their astates, righ’s, itles, and interasts (free from all rights and benalits under and by virlue ol the Homestead Exemption Laws of
J~ 1he State ol lilinoir, which saiv r’'abls and benefits the Mortgagor does hereby expressly release and waive, and Iree trom all right to retain
(/i possession ol said eal aste’a #.ter defaull in paymeni or breach of any ol the covenants and agreemenis herain contained) legally
V‘l described on Exhibit 2" attacie horeto and made a pan hereof (sometimes herein relerred 1o as the “"Rea! Eslate”), which Raal Estate,
logether with the following descrnhed Jcoperty, is collectively relorred 10 as the "Premisas’, logether with:
A} All ight, title, and interesi of Murpwpor, including any alter-acquired title of reversion, in and 10 the beds of the ways, siraels, avenuas,
and alleys adjoining the Premises.
b\ 8) All and singular the isnements, h< editaments, easemenis, appurtenances, passages, liberlies, and privileges thereotf or in any way
now or hereater appenaining, including hor.es‘ead and any othar claim at law or in equity as well as any after-acquired fitte, franchise, or
) license, and the reversion and reversions & r~..nainder and remaindors thereol; ‘
0 Cj inaccordance with the Callateral Assigniaent nt Lease and Rents daled of pven dale herewith, all rents, issues, proceeds and profits
accrulng and to accrue from the Premises; and
D} Ailbuildings and improvements ol avery kinc and description now or hereafter arecled or placed theraon and ail materials ilended
> jor construction, reconstruction, alteration, and repairs of : uch improvements now or hereahier erecied thereon, all of which materiata shail
Q\. be desmed o be intiuded within 1he Premises immediaii i upon the delivery thereot to the Premises, and ali fixtures, aquipment, materials
and other typea of personal property [other than that belonnir s tenants) usad in the ownership and operaiion of the improvament situaled
thereon with rerhing and other related lacilities, in possessic. w Morigagor and now or hereafier located in, on, or upcn, of Installeg in of
alfixed to, the Real Estate legally described herein, or any impiover:2nts or structures thaereon, together with all accessorios and parts now
attached (o or used in connection with any such equipment, maler ala ¢ nd personal property o which may hereatfter, at any time, be placed
in or added thereto, and aiso any and all raplacements and procuw ads M any such squipmen!, materials, and personal properny, together
with the proceeds of any of the foregoing: it being mulually agreed, i1ter ded, and daclared, thai all the aloresaid property shall, so far as
parmitted by law, be deamed o form a part and parcel of the Real Estaic o7.d lor the purpose ol this Mongage 10 ba Real Estate, and covered
by this Mortgage; and &3 io any of the proparty aforesaid which dues nctyo’orm a pan and parcel of ihe Real Estale of does notconstitute 8
“fixture’’ (@5 Such 1erm is defined in the Unitorm Commercial Code), this McAgLpe is hureby deemed 1o be, ag weli, a Security Agreement
unger the Unttorm Commercial Code for the purpose of creating hereby a secufi'y inlerest in such property, which Mortgagor haraby grants
10 the Mongagee as the Secured Party (as guch lerm I8 defined in the Unifona f.ommercial Code).
TO HAVE AND TO HOLD, the same unio the Mortgagee and its successors-und asrinns lorever, for the purposes and uses harein set
forth.
Pravided, however, that if the Mortgagor shall pay the principal and all inlerest as p.ovids d by the Mongage Noto, and sha!l pay all other
sums hereln provided for, or secured hereby, and shall well and truly keep and perforr ».-91 the covenanis harein contained, then this
MW:!I be released al the coat of the Morigagor, otherwise 1o ramain in full lorce a4 altect.
1. %Pon's COVENANTS. To protect the security of this Mongage, Mortgagor ar. ev. and covenanis with the Mongagee that
Moﬂgagor shall:
A. Payment of Principsl and Interest, Pay promplly when due the principal and interas! onthe indabtedness evidenced by the
Mortgage Note at the times and in the mannyr herein and In the Morigage Note provided,
B. Taxes and sits Theretor,

{h Payim iately when first due and owing, all ganeral taxes, special laxes, special assessmer s, witer charges, sewer charges,
and other charges which may ba levied againsi ths Premises, and Ic lurnish o Mortgagee upon 1o sr1nerefor, duplicale receipts
tharotor within thirty {30) days aftar payment thereof. Mortgagor may, in good faith and with reasonabls dpence, contest tho validity
or amouni of any such taxes or assassmants provided: (&) that such contesl shall hava the affect of pravarting the collection of the
tax of assessmant so contested and the sale or farfeiture of said Promisas or any parl theraal, or any inlcrest therein, to satisty the
samae; (b} that Mortgagor has notitied Marigagee in writing of the intention of the Mortgagor 1o contest the a.mi), balore any tax or §.3
assessment has bean increased by any intersat, penalties, or casts; and (c) that Mortgagor shali have depositad with Mortgagee at (o
such place as Monigagee may from time to time in writing appoint, @ sum of moanay, bond, Lattar ol Credit or pther socunty ;
reasunably acceptuble o Mortg which shall be sufficient in the reascnabie judgment of the Mortgagea 10 pay in full such
contesied 1ax and asaessmont and all penalties and interest lhat mighl becomao due thereon, and shall keop said money on dopcsit
or keap In eMect sait bond or Lotter of Creditin an amouni sufficiant, in the reasonabie judgmont of the Martgagee, lo pay in lull such
conlested tax and assessment; and all penalies and interesi that might become due thoreon, and shall keop on deposil an amounl
sufficient at all imes, increasing such amountio covor additional penaltes and inleras! whanever, in tho reasonabla judgmeon of the

ngee, Buch increass is ndvisabie. In caso the Montgagor, after demand it made upon i by Moitgageo, shall fail t6 prosocute
such contes! with reasonabie diligance, or shall tail to maintain sulticiont funds on deposit as hureinabove provided, the Morgageo
may, al {8 oplion upon notice 10 gagcr, apply the monies and/or liquidate the securties depoaitod with Morigageo, in payment
of, or on account of, such taxes and assessments, of any portion thereof then unpaid, including the payment ol all penaltias and
interast thereon. H the amount of the money and/or security 80 doposited shall be insuthciont as aforesaid lor the payment in full of
suchiaxes and assossments, logather with all penalies and interest thereon, the Mongago: shall forthwith upon damand, etthor (a)
doposit with the Morigageo a sum which, when added to the funds ihan on depoait, shall bo sulficient fo make such paymeont in full, o
{b) in case the Morigagee shall have applied lunds on deposit on account of SUCHh LaxX0A and 433688menis, rosiore shid daposi to an
amount reasonably satisfactory 1o Morgageo. Provided Modgagor is not then in defauh hereundor, the Mongagee shatl, upan the
final gisposiion of auch contest and upon Morgagor's delivery to Mongageo of en official bilt lar such taxos, apply tho money 80
o Lonited In ull payment of such thxos and assessmants of thal part theceo! thon unpoid, togsiher with all penaltes and iMerest dus
thereon and return on demarxi the balance of aaid deposit, i any, 1o the Morigagor.

(li} Mongagos shall deposit with the Moriga commaencing on tho date of disbursamaent of ihe procoects of the ioan securod heraby
and on the firal day of sach month foliowing the month in which said disbursement oGours, ¥ sum oqual tc the amount of all real
ssiale 1axes and assessmonis (general and spacisl) nexi due ypon of for tho Promises itho amount of guch taxes noxt due o be
based upon the MONgageo's reascnablo estimate as 10 the arnouni of taxss and ANSeEMeN(s (0 bo levied snd assessed| reducect
by the amount, it any, thon on deposit with lho Mortgagoe, divided by the number of menthe \o oin&o befote two months prios to the
date when such iaxes and asssssments will become due and payabio. Such deposits are v be heid withou! any allowance ot
Interest 10 Morigagar and e o be used for the payment of taxes and aasossments (gonsral and upecialj onthe Premises nextdue
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, IBPOSR such t y pa ey 3 (goneral )
deposiied axceed the amount required 10 pay such laxes and assessments (general and speciai) for any , the
om&.::llbonpplhdonlwbnqmldomuordepocm.dedopomlnndnolbokoplupummdnmm.nywm
Anything in this paragraph (ii} to the contr nMﬂmdlng.HmmndisodopoﬂodmhMb&umymma
AssessMents (general or special) of any instalinent thereol, Morgagor will, not iatet than the thirtieth (30th) day prior to the iast day

on which the same may be pald withoul panalty or interssl, deposil with the Morigagee the tu¥ amount of any such deficiency.
H any such taxes or asssssments (generai or apecial) shaill be levied, charged, assessed or imposed upon of for the Premises, or
any portion thereol, and H such iaxes or asasssmants shal! 8150 be a isvy, charge, assessments o iImposition upon or for any other
Premises not encumbered by the lien of thia Mortgage. then the computalion of any amouni 10 be deposited under paragraph (i)
shall be based upon the entire amount of such taxs3s or assessmens, and Mortgegor shall not have the right 1o sprostion the amount

of any such taxes or agsasaments for the purposas of such computation.

C. Insurance.
[) Hazard Keoep the improvemants now axisting or hereafter erected on the Premises insured under a replacement cost form of
insurance policy againal loss of damage resulting from fire, windsiorm, and other hazards as may be required by Mortgagee, and 0
y promptly, when due, any premiums on such insurance, provided, howeves, MONgagee may make suar;&aymnu on behal of
. Al insurance shall be in the form and content as reasonably approved by the Mongl ( h shali bs camied in
companies reasonably acceptable {o Mortgagee] and the policies and mnewals marked "PAID" shall be deilversd 0 the
Mortgagee at least thirty (30) days bafore the expiration of the oid policies and shat have attached thersto standard noncontributing
morigage clause(s) in favor of and entitling Mortgagee to collect any and all of the proceods payable under all such insurance, as
wull as stangard waiver of subrogaticn endorsament, il available. Mongagor shall not carry separate iNnsurance, Concurrsnt in king
or form and contributing in the event of loss, with any insurance required heraunder. Inthe svent of any casuatity loss, Morgegor wi
ive immediate notice by mail to the Mortgagee.

(i} Liablliity and Bur.amss Interruption Insurance. Carry and maintain comprehensive public lHability insurance and business
interruption (or luss i rentals) insurance as may be required from time to time by the Morigagese in forms, amounts, and with
companies reasonal.y satisfactory to the Mongagee. Such liability policy and business iMerruption insurance shall name
Mortgagee as an additt »nil insured party thereunder. Centificates of such insurance, premiums prepald, shalt be deposited with the
Mongagee and shall come s provision for thirty {30} days' notice to the Mortgagee prior 10 cancellation thereol.

(W} insurance Deposit Tra Morgagor will deposit with Morigagee within ten {10) days after notice of demand by Mortgages in
addition the monthly paymenis ol interest or principal peyable undet the tarms of the Mortgage Note secured hereby and in addition
to the deposils for general anc srocial taxes a sum enual 1o the premiums that will next become due and payable on policios of fire,
extended coverage and other haz «t' insurance, covering the mﬂg:g'od Premisas, less ali sums alnoady paid therelor, divided by
the number of months lo eiapse beio’ e~ne (1) month prior to the date when such insurance premiums will become due and payabie,
such sumas to be haid In trust withoar interest to pay sgid insurance premiums. Hthe Mortgagor defautts in 80 insuring the Premises,
of in so assigning and dalivering cartitid r.ories of the policies, the Morgages may, at the option of the Morigages, effect such
insurance from year to year and pay the wre.tium therelor, and the Mongagor will reéimburse the Morigagea for any pramiums so
paid, m ln‘theire&t trom time of payment ar the uctault raie as set forth in the Mortgage Note on demand and the same shail be
88C LI y thiz Mongage.

(v} Mortgegee's Interest In and Use of Tax anu 'vrurance Doposits; Security interest. in the eveni of a defaullt hereunder, the
Mongagae may, at its option but without being reduir 3d o 10 80, apply any monies ai the time of deposit pursuant 10 paragraphs
1(B]{) ang 1[C}{iii) hereof on any of Mortgagor's obhgutions contained harein or inthe Mortgage Note, in such order and manner an
the Morigagee may elect Whan the indebtedness hac-Lean fully paid, any remaining deposits shall be paidto Moﬂg;qot ortothe
then owner or owners of the Premises as the same appeur >n the records of the Morigagee. A security interest, within meaning of
the Unitorm Commercial Code of the State in which the Preras0s are iocated, is hereby granted 10 the Mortgagee in and 10 ail
monies at ang time on deposit pursuant 1o Pargraphs 1(B)(ii) and . {(C](il) hereof and such monies and ail of Mortgagor's. nght, title
and interast therein are hereby assigned to Mongagee, all as cdriional securty for tha indebltedness hersunder and shall, in the
absence of default hereunder, be applied by Ihe Mortgagee for the parposes tor which made hereunder and shall not bo subjectto
the direction or control of the Mortgagor. provided, however, that tra Morngagee shall not be liabie for any failure to apply (o the
payment of taxes or assessMants of insurance premiums any arount 80 deposiied uniess Morigagor, while nol in default
heraunder, shall have turnished Mortgagee with the bills therefor and reqg s ‘ed Mortgagee, in writing, 10 make application of auch
funds to the payment of the particular laxes or BASEE5MANts Or INSUFANCY, [ amiums tor payment of which thoy were deposixi,
accompanied by the bills lor such taxes or assassments of INSUrance P ~ums. Morngagee shall not be liable for any act or
omission taken in good faith, but only for iis gross negligence or willlul miscondi ..

(v) Mortgagee Consent Shail Be Reguired: Mongagor shall not amend, modify, :hanye, cancel of ierminale any of the insurance
policies required to be maintained by Mongagor wi the pnict written consen, ot fsongagee.

D. Preservation and Restorstion of Premises snd Compllance with Governmentul .‘e guiations. Morigagor shall (a) promptly
repair, restore, or rebuild any buiidings and other improvements now or hareafter on the 217 :hiz.es which may becoms damaged of
destroyed 1o substantially the same character as prior to such damage of Gastruction, without rsoard to tho avaliability or adequacy of
any casualty insurance proceeds or aminen! domain awards, (b} keep the Premises constantt/ in'good condition and repair,
wapte; (c} kesp the Proemises frae from mechanics’ liens or other llens of claims lor the lien not expre’isly subordinaed io the lien hereof
{collectively calied “Liens"), subject, however 10 the rights oi the Morgagor sei forth in the nexi pasr.graph below, (d} immediatoly pay
when due any indebtedness which may be sacured by a han hereol (no such subsequent lien (o be £ armitad hersunder] and upon
request exhibit satistactory evidsnce of tha discharge of such lianio Morgages; (@) complets within & ryag/ n~Yle time any buildingis)
or other improvemaent(s) now or ai nnr time in the process of arection upon the Premises: {f) comply wian Lt ‘ereral, state and Jocal
requiremants of law, regulations, ordinances, orders and jusgments and ali covenants, easemants and r.e> .ctions of 16cord with
:;goct to the Premisas and the use thoreot, (g} make no allerations in the Promises withoul Mortgagee's (A:or vritien consent, (h}

1 of permi no change in the general nature ot the occupancy ol the Premises without Morigages's prior writicn rosent; (il observe
and comply with gl conditions and requiremanis (if any} nacessary to preserve and axiend all nghts, easemeans, Conses, parmits
(inciuding without limitation zoning variatlions and any non-contorming uses and swructures), prvileges, iranchises and concessions
applicable 10 the Premises or contracied for in conneclion with any present or tuture use of the Pramises: and (k) pay each Hem of
incdebledness secured by this Mortgage when due without se1-off, recoupmeant, or deducuon accordirg to the lerma hereo! and of the
Mon?lgo Note. As used in this paragraph and elsewhats in this Mortgage, the term “indabledness ' means and inciudes the unpaid
principal sum evidenced by the Morigago Ncte, logelher with all interest, addilonal inlarasl, iule chargas and prépayment premiuma
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thereon, and all other sums at snnumo secured by this Mongags.

Anythingin{c) and (d) above to the contrary notwithstanding, Mortgagor may. in good farth and with reasonable diligence, contest the
validity or amouni of any tien not expressly subordinated to the lien heteol, and deler payment and discharge thetedl dunng the
pending of such contest, provided: (1) thal such contasi shall have the oect of preveniing the saie of lortedure of the Premises or any

- partthereof, of uny interast thorein, to satisty such hen; (n) that, within 1en (10) caya atiar Mongagor has been nolified of the assenion of
such lien, Morntgagor shall hava notihed Mongagoe in writing of MOItQagor s INention to conte s such a ken; and (i) thu! Mongagor shall
have deposiied with Montgagee a sum of money which shall be Suthicien! in the judgmon! of the Morigagee (o pay in full Buch lien and all
intevest which might become due thereon, and shall keep on deposil an amoun 80 sufhicient ai all imes. iIncreas:ng such amouni to
cover additional interest whensver, inthe I‘ucgmenl of Mongages, such iIncrease 18 advisable. Such Jeposia are 10 be held without any
allowanco of intorest. I Montgagor shall falfto prosscute such contest with reasonabie diigence of shait fail 10 pay the amount of the lien
plus any interast finally determinod (o be dua upon the conclusion of such contest, 10 the axiont such amount axcesds the amoum
which gag0e will pay as provided below, of shall [ail to manten suthciem flunds on deposi as hetenabove Provided, MONgagee
mily. at its option, apply 1he money 8o doposdod in payment of or on account of such hen, of thal pan theraof thon uNPald, iogether with
all interest tharoon. if the amount of monoy 8o deposinad shall bo inautficient for the payment in full of such hen, togethe: with all inlerest
theroon, Mortgagor shall forthwith, upon demand, daposil with Mortgagea a sum which, whan asoed 10 the funda then on deposi, ahali

be sutficientio make such pazmonl n tull. Morigagee shall, upon the hinal disposion of such conlast, apply the money so deposiied in
fult rvmont of such lion or that pan thereof then unpaid {provided MONgGagor 18 nol then in delaull herounder) whan 80 required in

mi hg by Mort and when tumnishad by Mongagor with suthcient funds (o make such payment in full and with svidenos satisiactory

©
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. E. Reetrictions on Tnmhru Nn ‘or E plu@ l&]ﬂmc - J@.ECX kooplng the Promtans lroo lrom

aubajantial linancing lians, and/or allowing Mortgagoo to raise the interest rato and (v coliect nasurnpion foos, Moringor ugroos that
any aalo, conveyance, lurther oncumbranco of alher iranater of tke 16 tha Promisoes, or nny intarest tharoin (whathor volunlary or by
operation of law) without the Mortgagea's prior writtan congdent, shall bo an Evomt of Daeluult horaunder.

For the purpoaos of this paragraph € and withaut imiling the gonernlity of the foregoing, tho occcuttance nl any tino of aby of tho
following evants, without Morigageo's prior wiitton consand, shall be deemad 10 bo an uiparmiitad franator of title to tho Frormison and
theratore an Event ol Default haroundaor:

) any sale, conveyance, ausignmaon, or othor Iranster ol, or the mortgage, plodgo, or gram ol nsocurily inloraat i, all or any ptot tho
legnl and/ or aquiiable thle 1o the Preminas including, without imitetion, all or nny port of tho banahaintintarast ol a frustoe Moingagotr,

or
{) any sale, convayance, assignment, or othor ransier of, or tha mortgage, plodge, or grant of a socunly interostin, any sharos of stock
of a corporate Montgagor, a corporation which is the baneficiary of a trusioo Morngagor, ot

(th} any sale, conveyanco, assignment, or otheor transler of, or the mortgago, plodyge, or geant of a Jocurily ntarast i, nny gonernl

partnership inlerest of o partnoership Mortgagor or u Rnrlnorshlp benoficinry of n lrustos Modgagoe, a patnoraibeg whichos agonaorol
partnor in a parinership Morigagor, a pannerahip which is o gonora! pariner in a patnership benohciary ol o truston Montgagor, o
partnership which is tho owner of subslantialty alt o tho capital stock of any corpatation doscnbed i paragraph H{E) (o) abavo, o1 any
othor parinorship having &n inleros), whethor direct or indiract, in Morigagor; or

it Morigagor, beneliclary or any other parson shall modity, amend, torminale, dissolve or 1y any othor wity altar its trust, corporato of
tmnnarshlp axistarica or fall{rcm good standing of convey, transier, distribute, laaso or othorwisa chaposn of nll or substanbaliy nllof
{8 proporty, AsSala of business.

Any such sale, transfer, assignmenl, conveyance, leass, lian, pledge, mongage, hypothacation or iny othar smcumbrance of
alenslion or contract or agreement 10 do any ol the ragoing shall be null and void and of no lorco or otfect, but tho attompstod
makingtherec{ shall, atthe option ol the Morgageo, constitute an Event of Default hereunder, Any consontby tha Mungagos, or any
walver of an E:‘eni of Delault, under this paragraph 1(E) shall not constitute 1 consen 1o, or wivor ol any right, romody or power of
tho Mon%aque Lpon a subsequent Event ot Gelault under this paragraph 1(E).

2. MORGAGEE'S PE«FORMANCE OF DEFAULYTED ACTS. In case of defaull herein, Morigagea may, bul naad nol, at any limo
subject to the provisions ¢ th's Mortgage, make any paymaont or perform any acl herain required ol Mortgagor in any form and mannor
deomed axnedient by Movigryce, and Morigagee may, but need net, make fuil or partial paymants of principal ar inlgrost on prioy
ancumbrances, it any, and r.ectipan, dischargo, compromise, or settie any lax lien or othar prior or junior ilgn of litle of clatim tharool, or o
redeem from any tax sale or forfe w7 o alfecting the Proemises or conlaat any tox or assessmeni. Alt monios paid or incuired in connoction v 3
therewith, Including atornays’ leos, 7ol any othar monies advanced by Mortgagee to pratoct the Promisos and the lisn hareol, shall be so -
much additional indebledness secures haraby, and shall bacome immadiately due and payable by Morigagor to Mongagee withoul natico™ N
and with interest thareon at the Delauit '42:a as defined herein. Inaclion of Morigages shall never bo considerad as a waivar of any right;
accruing to it on account af any dafatic on tha part of the Maorntgagor .

3. EMINENT DOMAIN. So long as any gont'ar-ol the principal balance evidenced by tha Mongage Note romains unpiid, nny and all, |
awards haretolore or herealter made or o be 12 Je to the prasent and al subsequent owners olthe Promigas, by any govornmonlat of othar
lawtul authority for taking, by condemnalion or ermiiend doinain, of the whole or any part of the Pramisos or any improvemaont localed
thereon, or any easement tharoin or appurtenant thereto {including any award from the United States Governrnent al any time atter (he
allowance of the claim therefor, the ascertainmant ctibs-amount theraof and the issuance of the warranl for paymant therool), are hureby
assigned by Mortgagor 1o Morigagaee, to the extenl of tr o v nnaid indebtedness evidenced by the Mortgage Note, which awird Morigagee is
hereby authorizedto ?Ive appropriate receipts and acquit’an::es therefor, and subject to the terms of paragraph 24 heraol, Morigagee shall
apply the proceeds of suci award as a credit upen any perich of the indobtedness secured heroby or, at its option, parmit tho same (o be
usad to repair and restors the imorovements in the samae mia ner as set fonth in paragraph 24 herec! with reqard 1o insurance proceeds
receivad subsequent lo a fire or other casualty to the Premises, nortgagor shall give Mongagen immediato notice of the aclual or
threatened commaencemaent of any such proceedings under cond amnution or eminent comain, aftacting all or any part of tho sawd Promisos
or any easement therain or appurtenancas thereol, including seviiaricy and consequential damage and change in geado of strems, and
will delivet lo Morigagee cegios of any and all papers served in connesturwith any such proceadings. Mongagor shallmake, exoculy and
detiver lo Mortgagea, at any time or times upon request, frae, clear and cisc’wrged of any encumbrancas ol any kind whalsoevor, any and
alt further assignments and/or instruments deomaod nacossary by Mortgag o ior lhe purpese of validly and suthcignily assigning all awards
in accordance with and subject to tha provisions hereal, and other compansatior. haratcfore and hereafter to be made to Morigagor for any
taking, either permanent or temporary, under any such procasding. Notwiths’anding anything aforesaid to the conlrary, Marigagor shal!
have the sole authority 1o conduct tho defense of any condamnallon or aminer<aomain procesding and [so long as the amount ol any
condemnation or aminent domain award exceeds tha unpaid principal balance eviderced by the Mortgago Note) the sole authonty lo agroo
to and/or accept the amounts, terms, and conditions ol any and all condamnation ¢r amirant domain awards.

4. {A) ACKNOWLEDGEMENT OF RDEBT. Mortgagor shall turnish, from time to time; vathin thirty (30) days after Morigagee's request, a
written statemant of the amount due upeon this Mongage and whether any alleged ofisins or defensas exist against tho indebednoss
secured by this Moné]ago.

{8) Fumnishing of Financlal Statements \o Mortgagee. Morgagor covanants and agrees thal it will keep and maintain books and
racords ¢f account in which full, true and correct entries shall be made of all dealings andriinsactions rolaliva to the Promises, which
boois and records of account shall, atreasonabte timas and on reasonabie notice. bo open to tie inspoclion of the Morlgagoe and its
accountants and other duly authorizad represenatives. Such books of record and account shauite kent and mminainaed in accordanco
with the generally accepled accouniing principles consistently applied.

j Mortgagor covenants and agreas upon Mongagee's raquest to furnish to the Mortgagee, within ninoty (92} days foliowsng the end of
avery fiscal year applicable to the operalion of the improvements on the Premises, a copy ol & rrpci ol the oporations of tho
improvemenis on the Premises for the year then endad, 1o be carified by a genaral panner or the chiet Lapiicial officer of Mongagor,
salislactory to the Morigagee, including a balance sheet and supporting schedulos and conlaining a detataeri siatement of income and
expensos. Each such cerificate 1o vach such annual report shall cerlify that the cerlifying party examinad scch records us woro
doeemed rocessary for such certilication and thal those stalam:nts are true and corroct and complato.

5. {ILLEGALITY OF TERMS HEREOF. Nolhing herain or in the Morigage Noto containoed nor any iransaclion rolaled thurefo shaii bo
conslrued or shall so oparate either presently or prospeclively, (a} to raquire Mertgagor to pay interosi at a rate groator than is now tawful in
such case o contract for, but shall require payment of interost oniy (o the extont of such lawbul rate; or (b} to require Morgagor lo make any
paymenl or da any acl conlrary 10 law, and if any clause and provision herain contained shall clhorwise $o oparato o invalidala this
Mortgage, in whole or in par, then such clause or clauses and Frovisions only shall be held lor naught as though not herain contained and
the ramainder ol this Martgage shall remain oparative and in full foree and offect, and Mongagee shail be givon areasonablo time lo correct
any such arror. :

6. SUBRGUATION. In the event the piocaads ol the inan made by the Monf)ar?ea lo the Maitgagor, or any patt theroot, or any amount, a-
paid out or advanced by the Mortgages, be used directly or inglrecily to pay off, discharge, or satisfy, in whaole or in pait, any prior lien or 2
encumbrance upon the Premisas or any part iheraol, then the Marigagee shall be subrogaled to such othor lien or encumbrance and 10 any
additional secum‘ held by the holder theraol and shall have the benalit of the priorily of all of samo.

7. EXECUTION OF SECURITY AGREEMENT AND FINANCING STATEMENT. Mortgagor. within five (5) clays after roquast by mail, =
shall exacute, acknowledgo, and deliver 1o Morigagoee a Sacurity Agreamaent, Financing Statomont, or othor simitar security instrument, iN s
form satistactory to the Mcrngagea, and reasonably salisfactory to Mortgagor and conlarming to the lerms herool covoring all proporty of i
any kind whatacever awned by the Mortgagor, which, in the sole oplnion of Morilgag)eo, 18 easontial to the operation of the Pramisos and )
concerning which there may be any doubl us 1o whathor the title to same has boen convayed by or ¢ socunly interost thorain parfoclod by gm
this Mortgage under the laws of the State of Ilinois and will turthar execute, acknowledgo, and dalivor any tinancing stalornent, affidave,
continuation statement or certilicaie, or other documenta as Morigagoee may requost in order to parfoct, prosorvy, maintain, continuo, and
extend the security instrument. Mortgngor further agrooes ta pay Morgagee, on damand, all costs and oxponsos incurred by Morigageo in
connection with the recording, filing, and reliling of any such document. Thig instrument is imondad by thu parting 1o bo, and shall ba
construed as, a security agreement, as that larm g definod and used in Article 9 of tho llinois Uniform Gommuarcinl Coda, i amondadi, and
shali grantto the Mortgageae a sacurity intorestin thal portion of the promisos with regpoct to which a soacurity intevost can ba grantod under
Article 8 of the lilinols Uniform Commarcial Cado, ag amendad, which security intorast ahall piso include a socurity interestinthe porsenalty
described in Exhibit 3 attached hereto and made a part horeol. 8 security intorest in all other tangible and intangibla porsonal proporty,
inciuding without limitation, 1o the extant of the Mongagor's presont o future intarest, all licensos, pormits and gonorad Intengiblos now or
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haronnor located uponthe promllu MQ! E«EJLCHI AuLen »QnQEmMm opei alion upan such pronoﬂ'y:

and 0 secuiity interost in the procesds of all insurance policies now or hereafiar covering ali ot any pan ot such colisteral. |

8. MORTGAGEE'3 PAYMENT OF GOVEANMENTAL, MUNICIPAL OR OTHER CHARGES OR LI%K 3. Uponthe occunrenca of an
Eivont of Dotfnult horoundar Morigagea ia hareby authotized subjact 10 the tetma of and provisiona of 1hia Morigage, (10 make or advance, in
1ho plneo nid slead of the MONGagor, any psyment relating to taxos, 88338EmMente, walor ralds, sowss (onlals, And othar QoYernManial o
municipal churgou, lines, Impositions, or liena assertod againet ihe Premises and may do 80 scoording to sty bill, alatement, of estimale
procurad fonn tha appropriste public office without inquiry Into ihe accutacy of tha bill, statament, o1 aphmate or into i validity of afry lax.
ansossinont, aslo, fortviture, tax lien, or titie or cialm thereol, and the Morig in further authorized 10 make or advanco inthe place and
atoadd of the Mortgagor any payment relating (o any appatent of threastaned adverse utio, hien, slatemont ol kan, encombianco, claim, or
chirgo; o puymont othonwise relating 1o any othor purposa herein and herety authorized bul nol enumorated in this paragiaph, and ma
da to whonovar, inits roasonablo judgment and dincretion, such advance or advances shall seam nacossaty of dusirable 10 prolect the tull
secunly intanded (o boe created by this inglrument, and, provided furthor, that in connection with any such Gdvance, Mongagee, in its option,
may and 18 hareby authorized (0 oblain a cantinualion roport of titie or litle insurance policy prepared bty a bhllé maurance company of

Macrigoges's choosing.

All such ngvances and indabledriass authonzod by this paragraph shall be ropayable by Mongagor upon demand with inlerest at tho

Dofaul Hato.

9. STAMP TAX; EFFECT OF CHANGES IN LAW REGARDING TAXATION.

{A) It by the laws of the United States of America or of any slale or subdivigion theteol having jurisdiction over the Morgagot, any lax is duo
o bacomas due in reapoct of the isauance of the Mongage Note, the Mongﬁor covenants and agreas (o pay such iax in the inannor
roquited by any suchiaw. The Morgegor lurther covenants to reimburse the Mongagae lor any sums which Mongagoe may axpend by
roanon of the imposition of any thx on the issuance of the Mortgage Note.

(8) Inthe oven of Ihe anactimant, afler this daie, of any law ol the stete in which the Premises are localed deducting from tha value of tha
land 10f the purpose oitaxation any lign thereon, or imposing upon the Morigageo the paymenl of lhe whola or any partof the taxes or
assosuments or chrrgaa or llens herein required to be paid by Morigagor, or changing in any way the laws retating lo tha taxalion of
mongayas of detis 2o cured by mongages of the Mortgagee's intarest in the Pramises, or the mannor of colleclion of taxas, 50 as (o
ufiect1this mongage orlia dabt sacured hereby or the holder thereol, than, and in any such event, the Mortgago!, upon demand by the
Morigagee, shell pay s.ch iaxes or assessmont or re/mburse the Mongagee therelor; provided however. that o in (ho opinon of
counsnl tor tha Mortgagas (it mighi be untawlul to regquire Mortgagor 10 make such paymant; or (i) the making ot such payment migh
rasult in tha imposition ot ir) ar7.81 beyond the maximum amount permitted by law; then and in gny such event, the Matgagoe may eloct,
by nolico iInwriling given 1o tne & figagor, to oeclare all of the Indebtedness 1o be and becomea due and payabie eixty (60} days from the
grving of such nolice.

10. PURPOSE OF LOAN. Mortgugo: (as advised by 18 beneficiary{ies) i Morigsgor is a8 land trusl. Il sucti is the caso} reprasenis,

" wdundarslands and agraes thatthe obliga.lo,s secured heraby constitule a business loan as definad in this paragraph. This Morigaga Nota is
€ an oxemptiransaction undsr the Truth-="Canding Act, 15. 11.5.C., paragraph 1601 8l. seq. and this Morgage Note and this Mongage which
- &nis s6curad theroby ara 10 be construed and guve rmad by the laws of the State of lllinois and thal the entire proceseds of the Mongags Note

941132856

shall bo uged for business purposes as defira~ iz, paragraph 6404 Sec. 4{c), Chap. 17 of tha lilinois Revised Staiutes.

11 MORTGAGEE'S RIGHT OF INSPECTICN. Tha Morigages and any persons authorized by the Mongagee shali have the right 10
anter upon and inspect the Premises af al reasonat e titnes. and if, al any lime after defaull by the Mongagor in the perlormance of any of
the turms, covenants, or provisions of this Mortgage or tha Mortgage Note or the Loan Documents, the Management or mamntonance ol the
Pramises shali be delermined by thie Morigagee 10 ba unsatustactory, the Morgagor shatt employ lor the duration of such delautl, as
managmng agent of the Premises, any person trom tinia ‘o Yime designated by the Mortgagee and Morigago: shall be hable for any
inspaction fee.

12. REPRESENTATIONS AND WARRANTIES. Mongag.i nereby represents [and if the Premises arg vestad in a land trust, the
benehciaryies| harainafter named, by directing Morigagor 10 exeruia and deliver this Mortgaga and by joining in the execution of this
Mortgage, to tha best of their knowladge represent|{s) and warrani(s}] tc Morigagee as of the dale hereot and as of all dates hereafter that:
(a) Ownership.Mongagor owns the entire Premises and no persan orantity, nther than Mortgagor and the Mortgageo has any inlerest

{dironct or indirect, collateral or otharwise) (olther than the lessae'y leusahold iriterest) in the Premises,

Use of Mortgage Procesds. Morigagor intends to utilize, and us dtilizing, the proceads of the indabladness evidenced by the
Morngage Note and secured hereby for its business purposes;

Untrue Statements. Morigagor has not made any untrue statemeiit c. false disciosure lo Mongagee 10 induce it io issue ils
Commiimont Letler with respect to its financial status or ability to repay {ae inJabtadness or parform the covenants conlained in the
L.oan Documants specilied in the Morigage Note, or omilled to state a maleri2)iact necessary io muke slatemenis made or matters
disclosed to Mortgagee, in light ol the circumstances under which sald staiement-<:era made or matiers disclosed, nol misleading;
Detault Under Agreaments. Morigagor is not in defautt under any agreement t(; whih itis a party, tha efiact of which will materially
and adversely affect perlormance by Montgagor of its obligations pursuant o and 2= ¢unlemplated by the tarms and provisions of the
atorosaid Commitmani Letter, the Mongage Note, of any of the Lpan Documenis «rirein spacilied, and the consummation cf the
transaction{s) heren andiherein contemplated, and compliance with the terms hereof o tharnof will not violate any presently axisting
applicable order, writ, iInjunction, or decree of any coun or governmental department, cormizgion, bureau, agency, or instrumeontality,
and wiil pot conflict with, be inconsistent with, or resull in any breach of any of the terms, coveaanis, conditions, or provisions o, or
cecnstitute a default under any articles, by-laws, paltnership agreemant, indentura, morngage, oced ol trust, instrument, document,
agreement or contract 1o which Morgagor may be bound; and

Procesdings and insurance. Mongagor is not involvad, or 1o the bast of its knowledge, 1s nol threale e v be invalved in, any actons,
suils, or proceedings affecting thern or the Premises belfote any cournt or governmental, administiative, ragulatory, adjudicaung, of
arbitrational body or agency ol any kind which is not covered by insurance, and which will malerially ailec! podormance by Mortgagor
of its obligations pursuant 10 this Mortgagsa. the Mongage Note, or the Loan Documents specilied therair.

} Mglitfagoc Duly Organized. Morigagor has been duly organized and is in good slanding under it laws of tha Slate of

A018 . has legal authority to bind Mortgagor: that this Morgage, Mortgage Nole (and any cihar |.san Documents) are
valid and anforceable in accordance with thelr termns,
Condlilon of Premises. The buildings are in high quality physical order, repair and condition, are structurally sound and windg and
waler tight, and all plumbing, electrical, heating, ventilation, air conditioning, atevator and other mechanicat systems and equipment ars
n good operaling order, repair and condition,;
Taxes. Morgagor has filed al! tederal, state, county, and rmunicipal income tax returns required to have been hled by it and has paid all
taxus which have become due pursuant to such returns ar pursuant 1o any assessments received by il. and Morigagor does not know
of any hasis for additional assessmant in respect of such laxas,
Litigation. There is not now pending against or affecting Morgagor, Bensliciary or any Gumantor of the Morgage Note or the
Pramisos nor, 10 1he knowled?e of Mortgagor, is there threatened, any action, sull or proceeding atlaw of in equity or by or before any
agminisirativo agancy which if adversely delermined would materially impair or aftect the financsal condition or oporation of Mongngor,
Benoliciary, or any Guarantor of the Morigagae Note or the Pramises.
Existing Leases. All existing lonses alecting lhe Premises are in full force and eHect and neither Lessor nor Lesses are in dofaull
thureundor and no lessee has any claim for any deduction or setoff against ren! and all leases comlain eubordination provisions
requiring lessees o subordinale their laasehold intarest to this Morigage, and all Leases are valid and enforceable in accordance with
thair teans;
Permits snd Approvals. All permits, certificates, approvals and licenses requited lor of in conneclion with the ownarship, use,
occupancy or enjoyment of the Promises or In connaction with the organization, existence, and conduZzl of tha business ol Morigagor
Lave been duly and velidly issued and are and shall at all limes be in full force and eflect; .
Zonlng. Tha Fremises are duly and validly zoned as o paimit the current uso, occupancy and operation of the Pramises and auch
zomn? is final and unconditional and In fuli force and affect, and no attacks ara pending or thtestened with taspoct therelo. The
Promisos comply with the requiremants, standards and imitations set forth in Ihe appticable zoning ordinance and othor applicabla
cidinances in all particulars including but not limited 1o, bulk, density, heigti, character, dimension, location and pRiking tesitctions of
DIOVIBIONS,;
{Jlllltlu. All utility services necessary and sufficient for the full use, occupantcy and operation ol the Promises alo available lo and
currenlly sarvicing the Promises without the necessity of any off-site improvemenis or further conneclion cobts




{n) Broker Commissions .Q\W@ W}J{@ kAII;ﬂI\ni(mr ;\P M‘m paymuant of any brokefage
commirslons or taan 1N connycl th Yho TP o Dd diabur: t i } T QTP

{0) Hazardous Waste, Etc. That tho praminon are free of any asbasiod nod (ha promisos bivs 1ol o anod for tha purpose of Atoeing,
disposal oz troaunent of hazardoun substances o hazardous waate, and s han betn no nurlaco of subsungs contamination duo
ta tho staring, dispoasnt or troatmant of any hozaraoun aubatancos, busstdous wastes o tugulnlnd subrtancos as Ihaun WHNA iy
doftinad In the Compranansive Enviconmnntil Hospongs, l.mmmz nh Compansabion Act 42 U S G 8801 of sdqg, the Basourco
Conaorvation and Rocovary Act 42 S C 6901 af xaqg. ond tha Enviioiimaenta) Protaction Act il Hay Stat 1985 (dupp. 1080 and
1987 ch 111172 par 1101 o doq, and notthar Mongingor nor nny nnd all provioun owners of B ool astivs Save incelvai any
netficanon ol any assoctad progent oo paal Induto 1o comply with pny auch Onviromental peated soo v o any 1ilea or roguiationy
adoptod pursuant thorato Maostgagoe stall inunadimoly nolily Mongageo of any notce ot thrgatened action from any governmontal
agoncy of from uny tanant undos o leano of any portion of tho prondsos of a ladur o comply with iiny aoch anwironmontal protection
Iawa anc whth any (ulos Of mgulmmnn adopted parsuant thorelo

13. DEPAULT AND FORECLOSURE

(A} Bvents of Defoult and Remedies. Thu follawing shall constitute an Event of Dot noded thin Morliage
it Fallure 1o Provide Insurance. Any Inluto to provide the insuranca specibod i pacagaphs O and (O b,

{hy Oetautt in Paymaent of Principal or interast. Any dilault i the paymont of ponepal and orantotest undos s Mongign Note
sacurad hotodby which default or tatiues romana uncurbd for o paziod of lon (1O} days, o

(i) Detault In Performance of Convenanis or Conditions. Any dutiull i the pritorniancy of shamvanca of iy Othar torm,
covanant, or cGaution (i iy Morgaae, of th any ¢ihur INGIFMenENOW o ROTeAI aviionensg o1 socoong s ndebladness which
delaull continuey {or thirty {30) duys,

{ivl Voluntary Bankrupioy Proceedinga. Ittha Mortgngor, nny Banoteuey o oy Cieatamion ofiha Modgage Note ghall it 8 polition
In voluntary bankmpley or undor Chapter 7 or Chapter 11 of the Fadiral Bankiuptey Coda or any sumilag Liw, Atalo of tederal,
whethet! now or haroaltur exialing, which actan (e aot digpsaod wathnn thiny (30} days; or

{v) Admission otinsc’vency. If the Mortgagor, any Bonoficimy or any Quaranion o the Mortgaga Mot ahalb Ata iy s admiiting
insolvency orinakudly "o pay thede dabits of talvto oblaky a vacation of slay obinvoluntiry prococdings witus Unrty {30} daya altosiho
iling theroof; or

{vi) Ad]?:dicnllon of Barwrisatey. i the Mongagor, uny Benelicinry or oy Guarandae of thae Motigadn Hote ahalt be adjudicnted a
bankrupt. or & teusleo Cr o rocoiver shall bu appombxt ler tha Morgagor, any HBoneficaary of any Guaranior ol he Modgago Noto
which appointmont 15 no saiinguishad within thirly (30} diys (or a‘ll o any pottion of tha Promusoan 04 ilg or thar propardy i any
involuntary proceodingyor

vy hnwoluntary Proceadings. (An: court shall have tuken fudsdiction of pi or any portion ol ha Pannises o the poopady of the
Mortgagot, any Bonaeliciaty orary Guatantor of the Mortgage Noto, in any involuntary procoading tor reorganizston, disaohition,
iquidahon, or winding up of e Mzntgagor, any Banshairy o1 any Qoarantor ofihe Mortgingo Nota, and such ustuoy of recelivor
shall not bo discharged or such jucsoiction rolinguishad or vacalad or stayad on appaend or athurwisa stayod within tha thirty [30)
days altar appointment; ot

{villl Assignment for Benaflt of Creditors. Thn Moagagor, any Baroheinry or any Guaranter of tho Mongago Nole shilt make nn
assignmeat tor the benalit of crediors, of sns admitin writing its or their lnsolvancy o shalt conson o ho appoinkment of o recoivar
or trustaa of igudator of alt or any porton ol ths Frennises, o

{ix) Truth or Falalty of Warranties. The uniruth D! Halaity of any of the warrantion comained hurain, of the Collalaral Agsignmant of
Loaae(s) and Rentja) givon to secura the paymaat.githe Mortgags Noto;

%} Foreciosure ot Othaer Liens. If the holder ol & jutic. it senor mongage or othe her an the Promisos (withoul horaby implying
Mongagee's consont to any such junior or senior niongego or other lien) duclares a dafauil or insbitutes foreciosure or other
proceedings for tho anlorcamant of lts romodios tharoanaar

{#i) Damage or Desatruction. !l the Premises or any maiaiat part therool is doimolishad, dustroyod m damagod by any cause
whatspever and the 1oss is not adequately coverad by insurance aclually coltectod and Mortgagor ity 1o deposil with tho
Mortgagea tha deficiency upon writen roquest,

(«ii} Abandonment. Il tho promises shall be abandoned

{xiil) Default Under Othear indchiedness. If lhe Moriqagor, any benalilidy or the guarantor of tho Mortgage Nola ahall ho in defauh
undor any other lngebtedneas, obligattion, Loan Qocuments, commitmaunt teline or any liabibly as ovidanced to the Morgageo;

{xiv} Materisl Adverse Change. Il there occws, in the judgment of the Murtgagae, o mataiial adversa change in tho not assets or
financial condition of the Morigagor. any Beneficiary or any Quarantor obinz Mortgage Nota ad raflactod on any updated financia)

staloment(s) or as disclosad by an audil rsequired by Mortgagee, compaiad to suth party's nol assols or Enancial condilion as
rellacled on the financial swwtemom{s) submitted 10 Morigagee as of 1he dats naraak,

{xv} False Rapresentation. !f any reprogantation or warranty made by Mortgagor, ahy tunaficiary or any Guaranter ol the Mortpage
Note or others i, undlar ot pursuantto the Loan Documents shall be lalse or mislecding 1 any rospect on or at any time after tha dats
whan made or if any inaccuracy shall existin any of the linancial statements, opsraup; information or other information furnished to
Mortgagee in connaclion with the Loan Documants;

{xvi) Fallure to Notity Mortgagee of Default or Falae Represeniation. It Mortgago:, ey Seneticiary or any Guaramor of the
Mortgage Noie shall fail to notity Morgagee In writing as soon as it_shall be practicasia o de 90 upon {earning thal any
represantation of warranty made by Mottgagor, any Bansficiary or any Guarantor of the Martgago Note to Mortgagee is talse or
misieading in any mater!al respact or upon learmng of the cccurrence of any event which with, o pussage ol iime or tha ghving of
notice or toth would constilute an Event of Defauit under the Loan Documents;

{(xvil) Faliture 1o Obtain Morigagee's Conaent to Transfer or Financing. if Marigagor or any paityhies| set orh in this Morigage shal!
make any unpermitted transfer or linancing in violation hereol;

(wviii} Judgment, Levy or Attachment. It any final judgment tor the paymanm of rnoney in excess ol Five Thousand Dollars ($5,000.00}
shall be rendsered against Mortgagor, any Beneliciary or any Guarantor of tho Mongage Noto or if any writ/arachment, {ovy, citation,
lian, or distress warrant shaill ba issuad against the Premises or sny pant thereol or interost tharein;

{xix) Inuhility to Pay Impositions and Othaer Dabts. i Mortgagor shall fail o pay any of the impositions when dua, 2 i Mortgagor shal)
sutter or parmil any other accounis payrble in connaction with the Premises fo become pastdue, or f Mortgagor, any Beneliciary or
any Guaranlor of the Martgage Note shall generally faii or be unable 10 pay 15 debts as they come due, or shall admit in writing its
inability to pay its debla as they bacome due, or shall make a ganerul assigament lor the bhonefit of creditors;

{xx) Other Indebtedneas. I Morigagor, any Beneficiary or any Guarantor it tha Morigage Note shall detauitin Iho due and punclual
performanca of any coverans, conditions, warranlios, reprogentations, of other vbligation, including, without limitation, the
rapaymemnt of indobledness, under any documenis or inslruments evidonging or securing any othor indebtedness owed o
Morigagee and shali lail to cure such default within tha applicable cure or grace period, if any;

{xxi} Defaull under Leases. ll Mortqagor, any Baneficiary or any Guaranor of the Mortgags Noln dafauits under any Lense.

Lipon the occurrence of an Event of Cefaull, the snire indebledness secured hereby, inciuding, but not limited to, principal and
accrusd interest shall, at the option of the Morigngee and without demand or notice to Morlgagor, bacomn immaediately due and
parable with Interast accruing tharaafter on the unpaid principal balance of the Modtgage Nola at the Dotaul Rate [as hereinafter
dafined) and, theraupon, or at any lime aher the occurrence of any such Evant of Detaylt, the Mongagee may proceed fo foreciose
this Mortgage by judicial arocgadings according to the statutes in such case provided, and any failure lo exercise said option shall
not constitute o waiver of the rigint to exarciso the same al any other time,

(Bl Expenss of Litlgation. in any suit 1o loreciose the lion on this Mongage or enforce any othar iemady of tho Mordgagee under this
Morigage, the Mortgage Nota, or any other document given to secure the indebtedness roprosented by the Martgage Note, there shait
be allowed and inciuded as addilional indebladness In the jJuggment or decres, all expandiluras and axpenses which may be paid or
Incurred by or on behalf of Mortgagee for reasonable attorneys’ fees, appraisers’ leas, oullays for documentary and expen evidencs,
stencgrapners’ charges, publication costs, survey costs and cosl jwhich may be astimated as o items to be expendod aler ontry of the
dacree), ol precuring all abstracts of title, title searches and examinations, tifle insurancae policics, and simiiar dath nnd assurancues with
respectio title as Mortgagae may deom reasonably necessaary eithor to presecute such sul of to evidanco to bidders al any sale which
may be had pursuant to such decree, the true condition of the litie to or value of the Promsus. Al expenditures and expenses ol the
neture in thia paragraph mentioned, and such axponsas and feas as may be Incurrad in the protection of said Premises and the
maintenance of the lien ot this Montgage, including tha feas of any attornay alfeciing thia Mortgage, the Mortgage Nota or the Premises,
ot in preparation for the commencement or defense ot any procaeding of threatannd suit or proceeding, shall be imimodiately due and
payabie by Morigagor, with interast therean at tha Datauht Ratoe.
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{C) Mortgages's Right ot PoaUhln\li Q EI!EI LCJA L., cQQ»Fu?\de rovisions of this Mortgage, the

Morigages has a right (o instdulo foreciosine procoodings whothet or not tho entire pancipal sum secutod hataby 18 dnclaied o be

immedisiely duo as aforosaid, of whathar Helore or aftor tha institution of legal proceedings 10 foroclone the lien heiool, or bafore or

#for sale Iheroundor, lorthwith upon domand of Mongagee, Moripagot shall sulrondget 10 Murtgagaa, and Mongagoee shall ba entiled

1o take aclual possossion of tho Promisna of any patt theracd, porconally of by i's agont O! attormays, as 101 condihon biokon and

Morigagoe, in ita Slacrebion may entor upon and tako and maintatn possossion of all or any part Uf caid Promisas, logothar with ol

donumeniy, books, (ecorda, papoers, and accounts of the Morngagor or tha then ownar of tha Plomisus relating therato, and may

oxciude the Mongigor, e agonts or aorvanis, wholly tharafiom, and may, i s own namMa pE Mongaguy and undot hy powars heroin

aMod
1 hold, opsiate, manago and control the Pramisas and conduct iho businuss f nhy iharedd, adltar parsonally of by ils aguiis, ang with

full powet 10 UBo BuCh Monauros, fegal of equitatite, a8 1 NE BECTEHON O In g AISCIOUON Of (6 BUCCELBD!S OF ABRIGNL MAY he
daamed propar O HOCOBBLY 10 onlorco the PaYMUNTOF SOCuUity Of Tho avaub, TONIA. iIksues, and profits ol the Premisas mcluding
aclions tor rgcovery of rent, actions in inrciblo dulbinul, and actions i Aislress 1ol 1ant, hotoby granung fuli powar and authority o
oxorcice oach and avery of tha nghly, phiwvilogos, and powaoie horsin granted 4l any and all umos hatartor, without notice to tho
MOngagor,
canc%iggmlmlnmo any lanso of subloaso of MmanpguMon! agroement 1o any Causd of an 4hy ground which would antitie
Mongagor 10 cancel tho samo,
oxtarkl or modity any Ihan oxiating ioane(s] ot IManikgamant agieemant(s) and Mmake Now iGA36(8] O MARRGEMEN AGIOOMOENI(S),
which axtensions, modilication, and now lonse(s] or managament agioamonis) may provide 1or lerma 10 expiro, of ot oplions 10
oxtonad of renuw lerms G oxpire, hayond the metunty dato ol the indobtednass hareunder and 1ho issuance of 0 dood o goadsion
purchasar of putchnsos Al a farecioawa sale, i bEINYG UNGOIBI00D and agiaed that any such leALBIS! ANY IManAgemant
agroemeniis) and tho options of olthor such provisions 10 be contained the ain, shall be iding upon Monpano snd all peisons
whose interosts in tha Premises aro subject 1o the hian hasoo! snd shall 8180 bo binding upon ihe putchase! o puIchasers al any
(oracionure sale; dotwinhalanding any redemption trom sale, discharge or 1ho mongago indoblodness, sausiactoty of any
foraciosura des.ive or ipsuanco of any corihcito of sale of dead to any purchaser;

{iv) make gii nacessary C: proper tepairs, docoralions, ranewsis, replacements, alleralions, sodMons, Hetleimoams, and Improvements
0 the Premisos au 10 morlgugoes may seam judicious, 10 inswe and reinsure the Premuses and vli nska incidental 1o Mongagee's
possossion, oparaticn ued managemaent thereof, ana 10 Fecaive 4l avails, rents, 185ues and profis.

{O} Mortgageo’'s Determinz.io) of Friority of Payments. Any pvnils, 1onis, issuas, and piafits of the Pramises roceived by the

Mortgageo alter having tako . possassion of tho Promisas, of puisuan! 10 any nsslg:mant heteol fo tha Mortgagea under the

}J‘W sions of this Mongage o» o By sepurata secunty documonts or insltumenis shall be apphed in payment of Gf on account of the

ollowing, in such order as the o1 ,,ag00 (o1 in caso ol a receivarship, as thoe Coun) thay detersnine:

(i) tothe paymont of the opuration a7 pensos of the Pramises, which shail includa teasonable compensalion 10 tho kongagee of tho
roceiver nnd ils agenl or agonte Imanagement ol the Pramises has boen defegated to an agent ot agenis, and shalt a!'ko include
lgase commissions and olher comperislion and axpenses of seeking and nrocuring lonanis and entaring mio loasss, osiablished
claima for damn?oa. i any, and prammaeas on insurance herginabove authonzed;

(i} to the paymont of taxas, spocial assoss oents._and walor izxes now dua or which may heloafter bocomo due on the Premises, or
which may become a lien priot 10 the lien ¢ thys Morigage,

(1) to the payment of ail rapairs and raplacon.ants. ol said Promises ang of placing said property in such condiion as will, in tho
judgmont of the Morgageo of recaiver, make i redily renlable;

{ (v} to the paymeni of any indabledness secured huiay o any delicioncy which may resuil from any fareciosura suil;
1 {v] any overplus or romaining funds 10 the Mortgagor, thai’ successors of assigns, A6 theit nghis may appear.

(E} Appointment of Racelver. Upon or at any time after ¥« filing of any complainl 1o foraclosuie this Mortgage, the Court may, upon
appiication, appoini a racalver of the Premises. Such appointm ot may be made eithar belore or after sale upon apptoptiate notice as
provided br law and without regard i6 the salvency or insolver cy, e11he time of application for such receiver, of the person or pargons, if
any, liable for the payment of tha indebtednaess secured hereb, nn2 without regard to the then value of the Premises, and withou bond
being required ot the applicant. Such receiver shalthave the powry,take possession, conliol, and carg of the Premises and to collec!
the rents, issuas, and profits of the Premises ouring the pendency ol surh foreclosule suit, and, inthe casa of a sale and a daliciency,
during the fuill atatutory period of redemption [provided ihat the period «« r2demplion has nol baen waived by (he Morigagor}, as woll as
duting any lurther timeas whon the Morigagor, iis heirs, administrators, exes lo:s, SUCCassors, or the assigns, except (or tha intarvention
ol such raceivor, would be entitled ta collect such rents, issuas, and profils ard ali other powers which may be necessary o1 are useful
in such cus5s 10r the prolechon, possession, cantral, managemant, and opf 1zuon of the Premises duning the whole o said period, (o
extend or modity any then new leass(s| or managemaont agreemeni(s}, anc 10 maks 1 aw Ieaso(s) of inanagement agreement|s), which
oxtansions, modifications, and new lease(s] or management agreement|s} may rovida lor terms [0 axpirg, of for options 10 lease[s) 1o
axiend or renaw lerms o expire, beyond the malurity date of the indebtadness heruuncer, it being undersieod and agroed that any such
luase(s] and managament agraement{s) and the oplions or olher such provisiana (0 e conlained therein, shall ba binding upon
Morigagor and afl persons whose interests in the Pramisas are subject {o the lian hareat a/:4 1pon the purchaser or purchasers ai any
loreclosure sale, notwithslanding any rede!nplion from sale, discharge of the morigege infabtadness. satisfaciion of any {oreclosure
dacred or isguance of any cenificate of sale or deed t0 any purchaser.

(F) Application of Proceoeds of Foreciosure Sult. The proceeds of any foraciosure sale of tha \Pramisaes shall be distribuled in the
following ardor of priority: FIRST, on account of ail costs and expensas incigent 1o 1ha foreclosus proceedings, including all such items
as are mentionad in paragraph [B) hereo!; SECOND, all other items which, under the lerms hereg’, conrtilule secured indebledness
additional to that evidenced by the Morigage Nole, with inlarest \hereon at the Detaull Rate; THIRD, all prircipal and interast (caiculate
dmatg \rluehDalaun Ratej remaining unpaid or: the Monigage Note; and FOURTH, any overplus o Morgagoe:, i 3uUcCessors oF assigns, as

eir righls may apgear.
ﬁi Recislon of or Fellura to Exercise. The failure of the Mongagea 1o exsrcisa the oplion forF acceieration ¢! riauarity and/or loreclosure
B foliowing any Event of Delault as aloresaid, or 1o exercise any other option granied 10 the Morigagea her2upZar in any one or more
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instances, or the acceftance by Morigagee of panial paymants hereunder, shall not conslilule 8 waiver of any £ uu’y Event ol Default nor
™M extend or atfact any cure pariod, il any, but such option shall remain continuously in force. Acceleration of matutity, once claimed
€*2  heraunder by Morngegee, may, at the option ol Mongagee, ba rescinded by writien acknowisdgment ic Lhal eflect by iha Morgagee and
e shall no) altect the Mongagea’s right (o accalerate the maturity tor any fiture Evant of Default,
<} Saleof Separste Parceis, Right of Morigages to Purchase. inthe avent of any foreciosure sale of said Premises, 1he same may ba

ﬁ'. sold in one or more parcels. Mongagee may be the purchaser al any forecloswre sale of the Premises or any part thereol.

e} Waliver of Statutory Rights. Morigagor shall not and will not (nor shall any beneficiary of Morigagor) appiy for of avail itself of any
appraisement, valuation, stay, extension or exemplion laws or any so-cailed "Moraterium Laws ', now exisling or heroafier enacied, i
order lo pravent or hinder the enfcrcement of foreclosure of the lien of this Mongags, but hareby waives Ihe banelil of such laws.
Mortgagor, for itsell and ail who may claim (hrough or under i, including ils benaficiary, waives any and afl right 10 have the praparty and
eslaies comprising the Premises marshalled upon any forecltosure of the lien hereof and agrees thal any court having jurigdiction 1o
foreclose such lien may order the Pramises sold as an entirety.

IN THE EVENT OF THE COMMENCEMENT OF A JUDICIAL PROCEEDING TO FORECLOSE THIS MORTGAGE, MORTGAGOR
DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
ORFORECLOSURE OF THIS MORTGAGE ON BEHALF OF MORTGAGOR, AND EACH AND EVERY PERSONIT MAY LEGALLY
BIND ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY AFTER THE GATE OF THE EXECUTION OF THIS
MORTGAGE AND ON BEHALF OF ALL OTHERPERSONS TC THE EXTENT PERMITTED BY THE APPLICABLE PROVISIONS OF
THE STATUTES AND LAWS OF THE STATE OF iLLINOIS, AND FOR ALL THAT IT MAY LEGALLY BIND WHO ACQUIRE ANY
INTEREST INORTITLE TO THE MORTGAGED PREMISES SUBSEQUENT TO THE DATE HEREQF, AGREES THAT WHHEN SALE
IS HAD UNDER ANY DECREE OF FORECLOSURE OF THIS MORTGAGE, UPON CONFIRMATION OF SUCH SALE, THE
SHERIFF OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED, OR OTHER OFFICER MAKING SUCH SALE, OR HIS
SUCCESSOR IN OFFICE, SHALL BE AND 1S AUTHORIZED IMMEDHATELY TO EXECUTE AND DELIVER TO THE PURCHASER
AT SUCH SALE, A DEED CONVEYING THE PROPERTY, SHOWING THE AMOUNT PAID THEREFOR, OR iIF PURCHASED BY
THE PERSON IN WHOSE FAYOR THE ORDER OF RECREE 1S ENTERED, THE AMOUNT GF HIS 81D THEREFOR,

THE MORTGAGOR FURTHER HEREBY WAIVES AND RELEASES ALL RIGHTS UNDER AND BY VIRTUE OF THE
HOMESTEAD EXEMPTION LAWS OF THE STATE OF ILLINOIS AND ALL RIGHT TO RETAIN POSSESSION OF SAID




MORTQAGED PROPERTYLJTNQ)EALE lNQ LA‘L"OIQQ BSXVENANTS. AGREEMENTS OR

PROVISIONS HEREIN CONTAINED.

(J} Deteult Rate. The lerm "Dotault Rate™ shull ba tho prime rate plus SIX {6%) purcunt (P + G} The noin piina snle mouns itho piine
commercial ralo of the Mongagoe, such rate being changod fram lime 1o imu (6 oalablished or announcad by Mortgagoeo. Primo doos
not mean the lowost interost rate oftgred by Mortgugoo from lime lo tima.

14, ASSIGNMENT OF RENTS, ISBUES AND PROFITS. Mortgugor infoby asugns atdianstoniio Mmtonﬁwn i iho ronty, issuns and
prolits of the Premises nnd heroby gives 1o anxi confors upon Morigagee thu righl, powur, aid authionly ta colloet nuch ranty, lsguos and
profits. Morigagof irevocably appoints Morgngee is true and lawful sHormaey-in-fuct, atthe uplion of Mortgugen i any limo and from imo o
time, attet 1ho occuirencs of an Evont of Delault and alter Notics and iho vxpisation of imy apphcablu grate pohod, o domand, tocove wn
anfcice '?«ymenl. togivo racetpts, relonsow and satistactions, ind 1o sun, in the nima of Morgager or Mongagoo, foraltsuch (ants, iiuon
and profits and apply tho sama 1o the indabtodnasa socurad hotaby, providod, howovar, thai Mortgngor shult hivwe the right G onter into
lounon lor iho Premisos at 1on1s not l0ss than the going rate 101 Compatable Bpace 1 the samy community, colloct such ranty, Wsuon nned
profita jbul not mere than two months In advance, including any socurity depotita) prof 1o of st by lma thoro i not an Evontol Dalaun undor
this Mortgago of the Morgnge Note. The Asalgnmant of Iho ronts, issucs and protits of tho Promines u this praragraph i intondod 1o bo an
absolute nasigrment irom Mongagor 10 Modgagee nni not morely the paaeing of a gocurily i0loron Yho cooty, imsues and proa o
heroby assigned absolutely by Morigagor lo Morgagoeo contingont only upan the occuriency of an Eivent ol Dataull undor any oltha L oan
Insirumonts.

15, COLLECTON UPONDERAULY, Upon any Evonl of Detuuit, Mangngeu may, alany limo withoul nolic e, wthar in potson, by agent o
by & recelver nppolntad by a court, and withoul regard to tho ndequacy ol any souunty tor thoindebludnuss batoby HOCUTO, OOIOT UPAN B
1ako possossion of the Promioa, or any pavt theteal, In ita own name uee for o othaiwise colloct duchionts, wiuos, and profits, including
+hoseo pastduo and unpaid, and npply ha same, lons Gosts and expoisas at aparalion nnd coltugtion, including pasonabio attomoy s’ tons,
upon any indotiodnacs sacurad homhr. and in wuch erdar as Mortgageo may duternnnn, The collochon ol such fenty, isguot and profi, ot
tho entering uwun and taking posscasion of the Fromines, or the application thurool ag Mforesind, sl not cutn of wiive any dofal o
nclico of delnull herow:da: or invalkiale any act dono In response 1o such dalitull or pursuant o such notic: of dotuult

18. ABSIGNMENT Or L EASES, Mortgagor horuby assigns and iranshucy 10 Mortgagee as wddiionai sagumty for the paymont al the
Indoblodneas heroby socrcod. il prusont and Ralura lowgos upon all of iny pant of tha Pramison and o uxocute and delivor, atine roquost of
Morga , &1 such turther ass urancous and assignments in the Promisas 48 Morgague shall front imo o e Joasohibly 1equiie.

17. RIGHTE AND REME=F2 ARE CUMULATIVE, All rights and romoedios harein providud o camulative and the holdor of th
Mortgage Note secured herely w.0.of ovary othor obligation securad horeby may rocovar judgmont eeaon, issuu oxgcution thorolor, and
108011 10 every other right or ramedy s nliablo allaw o in oquity, without it oxhaustng and without sHucting onimpiunng the socutty ofany  , «
right affor: by this Monguxo W

10. GIVING OF NOTICE. Any nolico O omands which aithor party horoto may dogire 0 birteguited to give 1o hw othar it Jabidlbain
writtng and shall be hand delivoroed o1 i 61'ad by centitiod mait, rolurn rocaipt roquosiod, addrostod to such othor party of iho RUdroas,
harelnabove of herdinpher sotlonh, of G Buoh mrwr icideugn 0n oithor party horglo may, from tima to timw, by noliso in wiling, designato o
the other party, a8 a placu lor s0rvice of notica. &1t auch noticas and demanda which aro wadlact shall by ulfactivoly givan two (2) huginess
dnxs aher tho date of post marking Al such neras and demands which 122 hand dolivarad shall Lu offoctivaly givan on tha ditto of such
dolivery. In case o nothor auress has Been so 8p~citied, nelicos and demunds hatounder shill Bu sontio the loltawing addross:

To Mortgages:  Comorica Bank-Tilinoly, ‘700 N, Waukogan Road
Morten Grove, Lllinota 760053

Toa Merlgager Wilimtto Thoator Corporatice, an lllinoiy Corporation
1122 Contral Avonuwa, Wilmttn, [Llinols o009

19. TIME I8 OF THE ESSENCE. It is spocitically agrond thal tirme i3 ol tho ossonco of this Mortuu?_u The waiver of 1ho opliong or
obligations secured hereby shall not at any lime thereaher be hela 1. by abandonmant ol such righls. Excopt us othorwiso spocificnlly
requirad, nolice of tha exorcise ol any oplion grantod 10 the Mortgiages bursin, or in tho Moitgage Nole socutad heiaby i not roquiradiobo
ghven.

20. COMMITMENT LETTER. The Indobtednoss evidanced by the Moriy2eNole and socured hareby has been extonded to Mortgagor
by Morigagae pursuant to the torms of a Commilment Letter dated Navorraes, 18, 1993 iasuad by Mortgogeo and aub:mquontlr
accapted as set lorth In such commitment. Afttorma and conditions of such Cominitment Latksr nre incorporated hurain by roforonce as il

I‘ulg seol lorth.
1. COVENANTS TO RUN WIiTH THE LAND, Al tho covenunts haraot shall run/with tho land.

22. CAPTIONS. The capiions and headings of various pnrn?raphs aro tor convonuncadnly, und aro not to bo construed as delining or
Hmiting in any way the scopo of Intonl of the provisions thereol.

23. CONSTRAUCTION. Mortgagor does hereby acknowledgo that all nagotintiuns rolativi o the loan avidencud by the Morigage Noto,
this Mortgage, and ail other documonis and instrumenis sacuring the Mortgage Nole, toox (laca in tha State ol lllinols. Mortgagor and
Mortgagee {by making the loan evidonced br tha Morlgaae Nolo) do heraby agroo that tha Mingege Note, this Mortgaga and all other

dacuments securing the Mortgage Note shall be construed and enforced according ta the laws of w Stato of lHinvis.
24, APPLICAT OF INSURANCE PROCEEDS AND EMINENT DOMAIN AWARDS.

IA) In the avent of any such loss or damage 10 the Promises, as described in pasagraph 1S} heiecl Llordgagor shall give immodiate
nolice to Mortgagee, and the Morigagee is authorized (a) to settle and adjust any claim undor lnsurtncao policy{ies) which insuro
against such risks or {b) lo allow Mongagor 10 agreo with the ingurance company or companies on heawunt to b paid in regard to
such loss. In either case, Morigagee is authorized 1o collect and receipt for any such monay and Mortgrose o authorized 10 oxeculo the
proofs of loss on behalf of Mortgagor, the Insurance proceeds allor deducling thoralrom any expanses Incarrodin the collection thaieol
finciuding the fees at an adjuster) may al the option of the Mongagee be applied as lotlows: {1} na a credit upor any porlon of the
indebledness sacured hareby; or (I} to reimburse Mortgagor for repalfing or restoring the improvements, provided that Monguagor-+
complies with each of the provisions specified in paragraph 24{B)(i} through 24{Bj{li)} hereo, In which eveni the Murngages shaltnotbe
obliged to see o the proper application thareo! nor shall the amount so raieased or usead for rastoration be desemed a payment an the
i nesa secured hereby

{B) inthe aven that Mortgages elocts to mako the proceeds of insurance available for tha restoration of the improvements so damaged, na
disbursemaont thereof shall occur unless Mortgagor Is in compliance with each of the following conditions:

{i} No Event of Default shall then exist under any of the terms, covenants and condihions of the Mangage Note, is Montgage. or any
other documents or insiruments evidencing or securing the Mortigage Nolo,

(i} Mortgugee shall first ba given satistactory prool that such improvements have been lully restored or that by the expenditure of the
proceeds of inaurance, and any sums deposited by Mortgagor pursuan to the lerms of subparagraph (ili) hereot, will be fully
restored, free and clear of mechanic’s and malearialman’s llens, except for liens for which adequate provisions is made pursugntio

ragraph t{D) heraol, within six {8) months from the date of such loss or damage;
{illy Inthe event such proceeds shall be insufficlent o rasiore the improvemenis, Mortgagor shall deposit promptiy with Mortgageae lunds
which, togeiher with the insuranca proceeds, would ba sufficient to restore the improvemants.

IC) The excass of the Insurance proceeds above lhe amount necessary 1o complelo any necessary restoralion shall, alter completion of
the repair and rastoration, be applied as u credit upon any portion, as selected by Mortgages, 6l the indebledness socured hereby, but
the funds released by Mortgagee for restaration shall in no event be deemad a payment ol 1he indebtedness secured hereby.

{D} In the event Morgagee shall elect to permitthe Mortgager to use such proceads fer the restating of the impravemaenis or in the event
Monga shall elec! 10 permit Mortgagor to use such proceads tor the restoring ol the improvements, such proceeds shali be made
avallable, from time 1o time, upon Mortgagee baing furnished with salisfactory evidence of the astimated cost of such restoration and
with architect's certificates, partial or finat wasvers of lien, s the casa may be, contractors’ sworn statemonts. and if the estimated cost
of tho work excesds ten |10%) percent of the original principal amount of the indebtedness secured hereby, with ali plans and
specifications for such rebuliding or restoration as Mortgageae may reascnabiy require and approve. No payment made prior to the final
completion of the work shall exceed ninety {90%) percent of the value of the work performed, lrom time to lime, and at ali times the
undisbursed balance of said proceeds remalning in the hands of the Mortgagee shall be at least sufficient to pay for the cost of the
completion of the work, free and clear of any llens. in the event of foreclosure of this Morigage, or other transfer ol title to Ihe Premises in
extinguishment of the indebtedness secured hereby, all right, title, and Interest of tha Mortgagor, in and to any insurance policles then in
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anies, .
(2) 3{ tho oven! that Mongague elocis 10 make nvaitable 10 the Morgagor the proceeds of any award for aminent domain (o restore any
impiovomenis on the Premises, no disbursemant thoiaol shall occur uniess Mongagor is in comfAlance with each of the following
condition:
{ll No Evoni ot Defauli shall thon oxist undar any of the tarms, covenania, and conditions of the Mortgage Nolo, thie Moriqage, or any
other documaonts of instrumoents ovidencing or aocuﬂn?'lha Mortgape Noto,

(iij Moitgageo shal hrst bo givun salisfactory proo! that auch improvements havo been fully resiored of 1hat by the oxpenditura of such
award and any such suma doponited with Monﬁnpoo pursuant 1o ihe terms of sut:paragraph (il boreol, wifl be fully rosored, iree
and cloar of all mechanic’'s nnd matarinimon's lisns, axcopt 1or lisns tor which adequate provision i made pursusant 10 parsgraph
H{D) horeof, within six {8) months lrom the date of such taking.

[t} n tho event such award shall ba inaufficiont 10 realote the impiovamonts, Monqagor shail deposit promptly with Morigages funcs
which, togather with the award proceuds, woulkd bo suticiont 10 1estore the improvements;

{iv) Tha rental income I ba derived from the iImprovamants, subsequent o such taking by eminoent domain, shall not Rdvoisoly atfect
tho Morgagor's atyiity to pay the indobiednoass ovidenced by the Mortgage Note;

v} Tho disbursomant of tha award will bae mada accoraing to thoao provisions of paragraph z4 which rolate o the dinbursement of
INBUrANGO Procoode (Or 10pR« and rostoratlion of tho IMprovomaonts and tha condititns procodent 10 bu satishiod by iho Monpagor
with regara thoreto;

(vi) Tho excoss of tho proceads of thn award, above the amoum hecassary lo completo suct reaiotation, shall be applied as A credit
upon any ponion, as soleciod by Morgnagos, of the intdabtednoss secured horeby, but the procesds of the award isleased by

origagon for rasioration shall, in no avent, be ceemed a payment of the indeblednoss secured horaby
25, FILING AND RECORDING CHARQES AND TAXES. Morigagor wili pay all iling, ragistration, recoqding arki search and Information
foos, und all axpansas Incident 1o the axecution and dcknowledgment of thin Morigago and all othor doCumems sacuting the Mongage
Nolo and ail fedoral, 8} 10 vounty and municipal inxos, othor Iaxes, dutivt, imposis, asaecsmonts and char?os ansing out of of in connection
with tho axocution, aelivury, tiling, rocording o1 tegistiation of tho Morigage Nolo, 1his Mortpage and all othor documonts recuring the
Mongage Noto and all nzaienments thereof.
28 %N-JOINDHR OF TENANT. Aot an Event of Dalaull, Mortgagoa shall have the right and oplion 10 commance a civil action to
foreciono tha llen on thia Moig.gd and o obiain an order of jJudgment ol foreclosure and sale subjoct to the righta of any tenant or tanams ol
the Promises. Tho talluieto juin Zostonant or tananta ol the Premise ns party defoandani or defendants in any such civil action of tho fgllure
ol any auch oidar or judgment 1o (L aclosy their rights shall not bo assorted by the Mortgagor as a defanso in any Civil aciion insitiuled o
collacttho Indoblodnoaa socurad noraty of any partthoroof or any dohciency 1omaining unpaid akior toteciosurs and sala ol the Promises,
nn; siatuto or ruio of iaw al any fimo rxirting to the conirary notwithalanding,
7. BINDING ON SUCCESSORS AXZ ABSBIGNS. Withowut expanding tho m;blllr(‘ of any guaranior contained in any instrument of
Guaranty axeculod in connochion hernwith, 1=!s Morigage and ali provisions herpof shall axtend and ba binding upon Mongagor and ali

Aone claiming undor of through MongapGr, £i7tho word “mongagor’ when used herein, shall include all auch porsons and all persons
inbio for tho paymant of the Indebtednoas of ar, nan thataot, whiether or not such persons shall have oxecuted the Morigage Note or this
Mortgage. Tho word "morigagee” whon used horein. Shaltinclude the succesaora and assigna of the Morgagee namad hetain and the
holdat or holdors, rom timato time, of the Mongage Nole secured horaby. Whonevor used, the singular number shail include thw plural, and

" the plural the singulnar. and tha use of any gondor sial include ad gonders

,

&
N

m

ﬁndabtodnqas heid by Morigagoee, may maks future advances to Mortgagor subject io the toliowing turthe: czaiditions that:
L4

28. INSURANCE UPON FORECLOSURE. in case nlur.insuwrod losa alier icroclosure proceedings havo besn instituted, the proceads
of any insurance policios, if not appliad in rabuilding or 1aatnizg the buildings or improvemants, shall be used to NY the amounl due in
accordanco with arty dactae ol loreclosure and any balen =.shall be paxd as tho coun may diuect. In the case ol loreclosure of thia
Mortgage, the coun, in lls decrae, may provide thal tha decr e cradiior may cuuse a new loas clause to be atlached o eoch casualty
insurance policy making tha proceods payablo (o decree craditorr, and any such forectosure decree may iurthor provide thatin case ol one
of more rodemplion under sald decree, each AUCCOBSIVE rodet plol may cause the pfocodogig loas clavse attached 1o each casualty
insurance policy to be cancalled nnd a now loss clisuse lo be aflached (narelo, making the proceedas thereunder payabie (0 8uch redemplor,
In the aven! ol foreciosure sale, Morigagoae is authorized, without the cZozent of Marigagor, (o assign any and all insurance policies 10 the

tchaser aithe sale, or to take such othor slepa as Mongagee may doein rivisable 10 cauae the inMerest of such putchaser 10 be protucied

any of the said ingurance policies.

20. ATTORNEY'S FEES. Mongagor shall pay lor Mongagee's atorney's 1743, cosia, and expenses 10r negotiations, preparation of,
drafiing of Morigago and other loan documents including bul not limiled 1o ndvice (a~elved by Mongagee from Morigageo's attornays from
ima 1o timo arising out of this Mon;‘:gn nnd othar ioan documenis.

30. OTHER CONTRACTS. The Mongagor hereby assigns lo the Mongagee as fsithet security for the indeblednass secured hereby,
the Mortgagor's intarest in ail agreements, contracts (including conlracis for the lexse ri sale of the premises or any portion Iheroo().
licenses and poarmits affecting tho premises. Such assignment shall not be construed p4 7-consent by the Mortgages 1o any agreement,
coiract, licenss or permit go assigned, ar to imposa upon the Morigagea any obligation s v/ith respact therelo. The Morigagor shall not
cancel of amend any of the agresmonts, contracts, licanses and permits hereby assigned (ror Farmil any of the sama 1o terminais if they
are nocoanar; or desirable for the og:ralior) of the promises) without first otiaining, on each/vccsaion, the prior written approval of the
Mortgagee. This paragraph shall not be applicable 1o any agreement, contracy, licanse of permiltha’iarminates il it is assigned withoutthe
congent of an?c party therelo {othar than Mortgagor) or issuers thereol, uniess such consent has beur vbiained of this Mortgage is ratified by
such party or issuer; nor shall this paragraph be consirued as a present assignment of any contract, licerae, or permit thal the Morngagor is
required t:y law 10 hold in order 10 operate the mortgaged premises for the purpose intonded.

31. FUTURE ADVANCES. Upon request of Morigagor, Morigagee, at Morigagee's aption, so long as tris Morlgaga secures tho

A; All the sdvances mus! be made on or beiore twenty (20} years from the daie of this Morigage;

That 8! no time shall the principal amouni of tho indebledness secured by this Mongage not including sum( acvanced in accorgance
herewith 10 protect the security of the Morigage axceed the original amount of the Mortgage Note (U.S. $1<7,000.0U0 )

C) Such fulure advances with interest iharean shall be secured by this Morigage when evidanced by Morigage hole{s) stating that said
Morigage Note{s) are secured hereby. Such Morigage Note{s] may Lte in the form of a Demand GRID ?Aongage Note(s);

D} That such subsequent advances shali have the same priority over liens, encumbrances, and olher matters as advances secured by
this Mertgage as of the Date of this Morgage;

£) Such future advances constitute "Revolving Credil” as dafined in Sec. 4.1 of Ch. 17 Para. 8405 of the (li. Rav. Stat,

IN WITNESS WHEREOF, Mortgagar has caused thase presents to be signed the day and ysar tirsl above writlen.

MBI

RNy

noic £

A LI
P

S o L M € 27 9!-}‘ l 3286




UNOFFICIAL COPY.

MORTGAGE NOTE
$.120,000.00 Morton Grovo

R | [1)¥s 11

Fobrwrcy L 1094

FOR VALUE RECEIVED. the undersigned Wiletto ‘lwatox Corparation, an Lilinoin Lorporation
o e it S bt 1« ¢ s e s aramn e ot m = 2w n i e emes e < | WUMAETE NNEODY PrOMIRes W pay to thie oider o!
..... COPORACA IRINK EAILI00LY e rim e et i+ s s e ceeees (PRYOU”), B8 OHICHR
a. B700 N, waukogan Rond, Morton Grove, 1llinais  ooohd . ot ail
such othai pince as Payve 'MH'?TJ{?}“ 10 imo desgnate, i ho mannat hotoimaher provided, tho principal sum o P1EY Hundroed
3 [

,l)'fi‘“.t,:’ .{?993.‘9’.‘.‘.‘,."}.‘.‘7‘. e e SR - P .'”'.0"9 ."."\ Daollare, m lawdui monay of tho Uiited States ol Anwici,
iogothar with Interant ["imiarast Rate”) lrom the dale of disbursemaent on tha oulslaring Lalance iom ime to ma as folowa

Principal and interont payable nonthly at tho vate ol oight pxacont (8,008) por anman in
oqual installnrvicd of Ono Thousakd O Thndrod Forty S and /8710070 (S1, 1406, 78) dol leann
conmoncling on Che’ it day of Aprid, 1994 axd un the fist day ol cach month thereat tor
until thin Mortgego-Noto 1o Bully pald, oxkoopt that the Llsal payimant ot principal e
intoront At not sounar pald shall bLocom dua on the £ieat day of March, 1999, Tha principal -
and intorost provided heroin in computod on the basiln of o FifLoon yoear amort fzat ion,

4
interest shall be caloulated hereundat on the basis of actual daya In m manth over & 380.day yoar, tn the svent that the unpad principnl O

balance of this Morngage Note (*Nols™) baonmes due und paynable on x date ather than the tiiul day of i calandar month, a final paymant ol
interesi at tho rale provided In this Note shak be due and payablu on such date.
This Note is sscuted by & cerinln Mongage, Assignmuent of Loaser ami Socurity Agreamant of ovan dite horewith uxoculed by Makwr

rwbn&n;;;‘) which peitaina 1o ceftain real uslale located at 11242 Urncral Avouwa, Wilimdlio ... .

mrme s ._..'f.-........_..... ..County, ilinols, and legally dsscribed on Exhvbit *Z - 2iiahed 1o the Moitgage (*Rani £:31alo"), and is l;;.uhau' llc;.l.l o
by the other Loan and Jecurity doguments (*Loan Documenin®) (an delines I, ihe Montgage) el of which documonts bedr evon dalo
herewlth, which are mado a pait hateol and which ate hateby incorporated by te'stance.

[insen Prepaymomt Proviaion)

Sno Ridor to Mortgana Note datad Fobruary 1, 1994 for Propuomnnt Penaliy,

it Maker lails 10 pay any instalimeant or payment of pnncipal of intgrasl of other charge due harounder when due, ot il at any ime
heraafer tho right lo loraciose or exeicige the romedias availatile undat tho Mangane or athot Loan Documaents of 10 accolermo i
Note shall accrua 10 the Payae undar 2ny of the plovisions contained i tus Note, tha Mortgugn, of the othat Loan Documents,
including, without imitation, by reason of the Real Estate or any part thareol of any legal, equilable or benehcialiMarest tharoin, bong
3010, asaigned, iransterred, convayed. mongagad of otherwiso henad of encumbarod to of in favor of any pany othai than Payae. o by
reason of Maker or any benohciary ol Maker cthar than Payes, or by reason of Maker or any henehciary of Maker onloning into any
conlract or agraement (o1 any of Ihe loregoing, of it at any tmo herealiar any oihet dofauli oCours undor ihe Mongage. s Nolo,
Guaranty, it any, ol ''s Noto o any of the Loan Documents, and Maker lails 1o curo tho same wilhin the ttme poriod. H any, provided lor
cunny lhe same unJer the terms ol the Morigage or other Loan Documanis, then al the ophon and eleckion of the Payee, and without
hinther nolice, grace of opportunity Lo cure, the enbrd unpad prncipal halance oulstanding hereunder, iogother with altinlerasi accruad
thereon, may he acceleraed and become immedintaly duo and payabie al ine piace ot paymenl aloresad

in case lhe rightto accelsrale this Note shall acctue by reason of any ofthe events of defauti relerred 1o in the precaeding paragraph,
in lisu of af in addilion 1o any other right of romady then available under this Note or the other Loan Documents. the Payee shalfhave the
righl andg option, without further nolice, lo implement, as ol and *om the date of Jefault, ihe "Default Rale” |as horeinaheor detined) lo the
ontire principal balance cutstanding under the Nole and all accrued inerast theraon. For purposes of this Note, the "Delault Rate ' shalt
be the prime rale plus six |8%) percent [P + 8). The tarm prime rate means the prima commercial rate of the Payee, such rale being
changed from lime to lime as sstablished or announced by Payea. Prime does not mean the lowest ineros: rato olered by Payae from
time o time.
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Without limiting the laregoing, the Payse shall L. ave the oplion in 18 ol of in addiion 10 scceleration and/or implemenung the Delaw;
Rate and/or easiClaing any other nght o1 tamedy, 10 require that Maker ahall pay ihe Payve a Inte payment charge squal 10 ive (5%}
petcantior each doliar of any monihly paymaent not recatved within ten {10) daays of when due 10 partially dell ay the sOOHIONE! Sxpenses
incident 10 ihe handiing and processing of past due paymems. The foregoing Iate payment charge shall apply ndividually (o &ll pas
dus payments and shali be subjoct 10 NO daily PO Tela adjusiment O 16duchion,

Timn i3 ol \he ossence heteol

Makat, 101 staoll and e BUCCORSOIS AN ASSIONS, BBIALEE, NEVS, AND PRrLONAl ISFEBEMAIVES, BId SACH CO-MakEr, 61IOIRS! OF
Quaiantor, If any. of this Note, lor thoir suCCeBIOE 81T ASIQNS, SEICIEs, heirs, snd personal tepiesenialives, hersby forover waivels)
presenimoent, piclost and demand, notica of piolesl, demand, ctishonor and non-paymeant of this Nole, anti all olher notices In
conneclion with the delivery, acceplanca. perfounance, delaull or enfoicemeni of the paymen of this NOle and waives and 18nounces
alirighis 10 the banotts of any staiute ol kmila kons and any MOTAICHUM, PP BISaMent, axeMpPUOn and homesiead lew NOW PlLOvesed Of
which may horeby ba piovided by any lediral of state stalule of deCiIONS, INCEING DUl NOt TiMiled 10 sxamplions provided by ot
allowod under the Bankiupicy Codo, agnine: o sndorcemont and colisction of the obligations evidenced by this Nole, and any and ali
amendments, Bubsiilulions, SxIBNIONS, IONOWAIS. INGIe ASeR ANd MOdAicalions hareol. Maker 807888 10 Pay & COsis and oxpenses of
coliaclion and onforcemont of this Nolo when incuired, ncluging Payee's atorneys' fecs snd legal and coun costs, inclusing any
ncuriod on appeal of in conneclion with bankiuplcy ot insolvency, whather os nol Any lawsur of procsedading. (e #ver hied wih taspect
harolo. No oxiensions of /ma ol tho payment of this Nole o1 any insialiment herso! or any other moddicalion, amendment of
forbeatanco made by agreoment with any poerson now of hereafior isbie for tha paymeni of this Nole shall operale (0 reiease,
dischnigo. moaity, change of sitect the Latiity of any co-makot, sndorssr, guatanios of any othe! petson wilh (aga:d to this Nole, onher
i wholo of in pait

No faduin on tie zurt of Payes or any hoider hareof (o exerciso any night or remedy hereunder, whethe! belore or afer the
OCCUIIONCO Of a delauy, snall conatiute a watver thareo!, and no waiver of any past gelaui shall consinute a waiver ol any future detaul
of ol any other detauil. No 17 liure 1o accelsrsie the debl avidanced hereby by reason ol detauk heteunder, or acceplance of a past due
instaliment, or induigonce anted lrom time 1o ime shail be construed 10 ba & waivel of the Hight 10 inaist LpON prompt paymenm
thateaher of lo impoae ths Duech Rae ravoactivaly of prospeciively, o1 1o imposs iate payment chargas, of shall o desmed 16 be a
novalon of 1his Noto o/ us & re.ns’atsment of the debl avidenced heroby o/ as & waiver of such rOM of accelerauon or any othet right, or
bo consiived 30 U 10 DIacivde I'a £o1cin0 Of any ngh which ine Paves of sny holde! hereo! may have, wheiher by the laws ol the
slate govormng Ihis Nole, by agiae ne /. of othorwise, and nohe ol the loregoin ) shall operata 1o 1010888, Change of altact iha kabwity of
Maker 0f any cormMAaker, andoIser or gusrantor of thin Note, and Maker and ¢ach cO-MaKker, SNAOIBe and guaranior hereby expressly
waiva the banehl of any sialule of ruls of Jav oI 8quity which woulkd produce & resull COMarY 10 of (n confiict with the foragong. This
Holg may nol be modihed of amendod ofsty, ‘i only by Bn Agieement its wining signed by the party against whom such AJteament s
aought {o bo enlorced.

Tha partios hoiolo iniend and Dolieve that ea :h pr dvision in this NOIe compiats with il apolicable local, siale, and lederal iaws and
judicial decisions. Howovel,  any piovisions, p:via'on, of ponion of any piovision in this Note is found by & court of compatent
lutisdichion 10 be In viclalion ol any applicable locdl. 7ste of federal OcHNANCY, SALLAS, Iaw, OF AdMiNisative of jJudicial decision, or
public pohcy, und it nuch court would deciare such Pty n provision or provisions of this Nola 1o be iHogal, invalig, uniawlul, void o
unanforceabio as whtian, 1hon it is the inten) of all pANLEE 12-=10 1hat BUCH POTLIoN, Provision of provisions shall be given Ioroe and efect
1o1he lullost possible oxtentthal thoy are logal, vahd and aiilorc~ abie, and thal the remainder of this Note ahall be construod as i such
logal, invalid, uniawlul, void or unonforcasbie POMION, PIovist i O PFOVISIONS wers Beverable and not comMained therein, and that the
nghts, obligations and iniorest of the Makor and lha hokier hetecd ur et tha remaindst of I1his Note shal continue in full force and offect.

A\l terms, sonditions and agresmants horein uie expiessly imitec 8o thal in no contingency or svant whaisoover, whether by reszon ol

advancemeni of Lhe proceeds hatool, socetstation of maturity ol the ung ald Hrincipal balance herao!, o1 olherwise, shalithe amount pald ot
agieed 10 be paid (0 the huidete heruol lor the use, forbessance or deler. i Of ths maney o be advanced hersunds: axceed the highest
lawlul rate permissible under mpplicable iaws. I, from any clrcumsiances ». . ssvever, fulliment of any piovision heteo! shall involve
wanacending tho limi of validity prencribed by law which & court of compelent w’sdiction may deem apphoable hereto, then pso (actothe
obhligation ta be tuliiad ghall b reduced lo the mh of auch validity, and H undsr Zny ccummiancas the holdar hateo! shak evel recelve as
imatest an amount which would exceed tho highest lawiul rate, such smount whict woiid be excessive irntsiast shall be applied 1o the
reduction of the unpaki piincipal balancs due heteunder snd not to the payment of iMere 4,

Thia Noww shall inurg I 1ho beanoin of the Payoe and ks BucCessors and assigns #7.0 < all be binding upon Ihe undeisipnad and is
SUCCLELOS BNJ D84INS. At usod herein, tho lerm “Payge™ shali Inoan and inciiss Ihe WCrasaors and 23signs of the identihed pHyee
and tho holgar o holders of this Note from imo 10 Ume.

Maker acknowltdges and sgreas (hat (1) this toloe and the nghts and obligations of sil pur ies nereunder shall be governsd by and
consvuod under the laws of the Siata of libnis, (1) thal the obligation evidenced by this Nole Iy an exempl Hansackon under the
Truth-in-L.anding Act, Y5 US.C Soc. 1801 ot seq. (i)} that said obigation constiAss a "busi ess 'oan” which comes within the
purviow ol lll. Rev. Sial ch. 17, parn. 6404, Sec 4(1)(c} {1881), and (iv) thal the procoeds of $he l0aN svidk nced by this N will not be
used lor tha purchase of ragisiaiod aquily socuriies within the purview of Reguiation "G" issued L » & caard of Governors of the
Fadeial Resorve Systom.

The obligalions ot tho Maker of this Nole shak be ditect And primary snd when the context o CoOnsIructcn 74 *~a terma of this Nols 5o
fequite, all woids used in the singuiar harein shall ba deemed 10 have been used in the plural and the ma sculing shall inclhude the
femining and neutor. This Nota shall be the joint and saveral obuigation of all makers, surelies, QUBIENONS and @ K rsers, and shall be
binding upon tham And the sUrCoSSors ARG aRSIGNS

This Nole shali by governed by end enforced in accordance with the laws of the State of 1inois.

Makes hurely 1iT@vDCADIY 8QIGUS BNO CONBBNIE ANT SUBITIIS 10 the 2InBOEHOnN DI any coun of genetal jurisdiciion in the Siate of
Hinois, but funthes agrees hat any Iigation, actions or procesdings will be iligated al the Payee's sole dscretion and siection only in
courts having sifus within tha Cety of Chicago, State of ifinoe, in any Unitod States District Court located within the State of llinols
ncluding the Uniled Stales District Court for the Northarn District of Niinols, Eastern Divinion, i such coun shal have junsdiction over
the subject malier, with respect 10 uny legal proceading arising oul of or related lo this Note and irrevocably wuives any right thal may
oxigt with raspect (o & jury or jury trial and nghi 10 iransler of change the veonue.

8Y SIGNING THIS NOTE, Maker accepts and agtees 10 the lerms and covenants contained in this Note.
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{Rider to Mortgage Note dated February , 1994)

This Mortgage Mote may be prapaid in whole, but not in part, upon not laas than thirty (30)
days prior writtan notice to Payee, and upon payment of a propaymaeant premium equal to fiva
(5%) per cant of the principal balance of the Loan if prepayment occurs in the first Loan
Propaymsnt Year, four parcant (4%} of the principal balance of the Loan if prepaymant occurs
in the second Loan Prepayment Year, thrae percant (3%) of the principal balance of the Loan
if prepayment occurs In the third Loan Prepayment Year, two porcont (2%) of the principal
balance of the Loan if propayment occurs In the fourth Loan Prepayment Year, and one
parcent {1%) of the principal balance of the Loan during the romaining tarm of tha Loan if paid
prior to Maturity. For purposes of this paragraph, "Loan Prepayment Your” maans each
twalve {127 month period beginning with the parmitted dato and/or anniversary dato thoroof,
It this Mortgrge Note |s prepald in whole or in part prior to tho Maturity Dato duo to tho
application of insurance or condemnation of proceods, tho Propaymaont Promium shall not
apply to the aount of principal so prapeid, Payeo and Makor have nogotiated this Mortgago
Note upan the wndyratanding that if this Mortgage Nota is paid or prapaid prior to maturity for
any reaasons athor (hon.an application of insurance or condamnation proceands by Payeo, Payoo
shall receive tha Progay ment Pramium provided for as partial compensation for tho coat of
roinvesting tho proceads of tho Loan and tho loss of tho contractad rato of raturn on tho Loan;
provided, howover, that tho payment of tho Propayment Penalty shall in no way bo a
substitute for or in lieu of anve «w all domaogos or other remodios avallablo to poyoo undor the
Loan Documents.

Partial propaymont of the Mortgage Note will be allowed provided the sdditional principol
payments not excoed thirty percenit(20%) of tho achedulad principal payments in any oneo
loan yoar.
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Corporate Maker

WITNESS OUR HANDS AND SEALS this __1S% gayof ___ February 1994

Wilmette 'I'h(‘;ﬂjﬁ[' (”ru]rudt.lun, an 111 l,nm
(.o:poxa;z [Folte

? }/
R’Lchar S btcrn

Tine: Lrosident

Secmlnry

Goneral Parinership

By: . R S /A

Gonomi Panner

GunomI Pannor T

Gonorn! Pannof T

Genornl Pmtnor T

Limited Partnership
By: . e
Geno!nl Pntlnm
'ébn‘oui'l'i’.a'mnoi e e — s
) G :lmt‘).:‘nl‘ bﬁnrtdl

Qeneral Partnor

T’f"ﬁ\’ Vi
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EXHIBIT 2
LEGAL DESCRIPTION

PIN: 05-34-106-009-0000

Common Address:
1122 Central Avenue
Wiimeite, Illinois 60091

LOTS 7 AND 8 IN BRETHOLD'S RESUBDIVISION OF LOTS 5 AND 6 IN DINGEE’S
RESUBDIVISION OF BLOCK 25 IN WILMETTE VILLAGE, IN COOK COUNTY,
ILLINOSS,
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EXHIBIT 3

Morpagor/Dedtor:  wilmette Theater Corporation, an Illinois Corporation

Secured Party’ Comerica Bank~Illinois

DESCRIPTION OF COLLATERAL

All of the following property now or at any time harealer ownad by Morigagor/Debtor thereinahar relarred 1o from ime to ime
as "Debior”) or in which the Monigagor/Oeblor may now or at any time herealter have any intarest or rights, iogether with akl of
Mortgagor/ Debtor's rights, ttle and uverast iherein and thereto:

1. All machunery, apparatus, equpment, inventary, ithngs, liuras, apohances, furnishings, supphes and ancles of personal
property of every kind and nature whatsoavar, including, but not limiled (o, any for the purpose of supplying or distnbuling heat,
light, air, power, walar, ventilation, air canditioning or refrigeration {whathar single umits or centrally controfled), all scraens,
scroean doors, storn windows, storm doars, shades, awnings, gas and electric lixtures and equipmant, {ans, radialors, heatess,
engines, machinery, boilers, ranges, turmiture, motors, sinks, bathtubs, carpets, fioor coverings, windows shades, drapes,
furnaces, stokers, condits, switchboards, pipes, tanks, lifting equipmeni, fire contral or fire extinguishing apparalus or
equipmeant, ducts, comprassors, pumps, turniture and lurnishings, located on or affixad 1o, allached to, incorporated in, or placed
upon the "Premisas™ [as desrabed in Exhibit 2) or in any building or improvemaents now located thareon or hereaher located
theraon, exceapt (or any of thae J1oregjoing items of property which are cwned by any tenant of any such building or improvemen
and which, according to the tarms of any applicable lease, may be rgmovad by such tenant at the expiration or tarmination of
said lease.

2. Ali equipmani, material, inventiory a7 supplies wherever located and whether inthe possession ol the {Jebior or any thitd
party, imended or prapared for use in conr.a%ion with the construction of, incorporation imo or atlixment to the Property or any
building or improvement baing, or to be, consinatad upon the Proparty, including, without limitation, all iumber, masonsy, stew
and metal {assembled, fabricated or otherwise , inthie possassion of any third party intlendad or designated tor incorporation inig
ar affixman {o any such building or impravamenit

3. Any and all contracts and agreaments for conetiuction, construction supervision, architectural services, mamienance,
managemeant, operation, markeling, leasing and othar Zeziassional services pertaining to the Property heretotore or hereafter
aenmered by Debtor or Trustes, including any subcontract;, material supply contracts, and including all of Debtor's or Trusten's
righls 1o receive services, work, materials, supplios and ciner goods thereunder, claims and rights with respect to non-
performance or braach of such contracts and agreements, including rights under any payment and pertarmance bond(s] issued
to Debtor or Trustee and/or said contractor(s), and all plans and 8§ ecifications, drawings, models and work proguct relaling to
the buildings and other improvemants intended to ba undertaken 7n the Property pursuant to the Loan Documents.

4. Any and all aceounts, chattel paper and genaral intlangibles, nowar herealier acquired, as those lerms are dehned in the
Unitorm Commearcial Code, including but not lirmited to, all o the Dabtor s o Truslea's right, titte and interastin, (o and under any
contracts, leasos, licenses or other agreamaents of any kind antered into Ly Debtar or Trustens in connaclion with o ownershup,
construction, maintanance, use, operalion, leasing or marketing of tha' Property, inchuding but not kimited to any ascrow,
franchise, warranty, service, managament, operalion, gquipment or concess’on contracl, agreement of tease, and end-loan
commitment, incluring all ot Debtos’s of Trustea's rights (o receive servicas or bone’its and claims and rights 1o roceive services
or benefits 250 claims and rights with respect to non-performance or breach thergendor.

5. All governmantal or adminslrativa permils, licenses, certificates, consenls anu sprovals relating to the Propurty or any
buitding or improvements thareon or to be constructed or made thareon

6. Al proceads of or any payments due to or for the account of Debtor or Trustee unter oy policy of insurancae (or similar
agreament) insuring. covering or payabie upon ioss, damage, destruction or other casualty.or occurronct of ac with respect o
any of the foregoing describad Collateral, the Property or any building or improvement now or he eahar located on the Proparty,
whethas of not such policy or agreaement is awned of was provided by Debtor or namas Deblor or 82 ¢aad Party as bonahciary
or loss payaa and all refunds of unearned premiums payable to Debtor or Trustes on or with respect to any such policies
or agreemants.

7. Any and all proceeds of nghts 10 proceeds asing out ol any CONGOMNALON Of 9xarcise of nght etamunent domain
periaining to Yha Praperty or any building or improvement now ar hereafier located on the Property.

8. All proceads ol, substitulions and reptacemenis for accassions 10 and products of any of the toragoing in whataver torm,
including, without imitalion, caah, chacks, drafis and other instruments for the payment ot money {whother intendod as payment
ot credit itams), chattel papar, security agreamanis, documents of lille and ali other documaenis and instrumonts
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Ccrporate Morigagor

WITNESS our hands and seals this . 128 _day of ___February 19 94

Wilmatte Thoeater Corporation, an Illinois
Corporation . 7

TR PR T T Sra Bt A ’/'
CRichard 5, Stern, - President

ATTEST:

Secretary )

STATE OF ILLINOIS )
COUNTY OF )

i the undersigned

—— ., & Notary-Puiic in and tor sald County, I» the State aloresald. do hereby cerlity that
the undersignad officers Richard S. Stern , and

personally known to me 1o be the

President Z—» and Secretary, respectively, of the above named corporalion,
and that they as such officers, being authorizad to do so, executed the foregoing instrument, tor the uses and purpases therein
set forth, by signing the name of the corporation by themseives as officers.

Given under my hand and notarial seal this ,..___l_?:’day of

M—\

-

e Tl e L st mm it b o 5

" Notary Public

My Commission Expires:

9q2ETTY6
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