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MORTGAGE

THE TERMS OF THIS LOAN CONTAIN PROVISIONS
WHICH WILL REQUIRE- A BALLOON PAYMENT AT MATURITY

. THIS MORTGAGE ("Security Instrument”) jwen on. JANUARY 27, 1994 " . 'The morigagor is
DENNIS G. SHAPIRO, A BACHELOR ;} IR
—

: 4

: ("Borrower™).
This Security Instrament is given to  SUNBELT NATIONAL MORTGAGE
CORPORATION, A ILLINOIS CORPORATION ' ,
which i organized arif sxisting undor the laws of TLLINOIS , and
whoso address s 277¢ LBJ FREEWAY, #200, '

DALLAS, TX 75274 ) . (“Lender®).
Borrower owes Lender the poiicinal sum of .

ONE HUNDRED £IGHTLY yIVE THOUSAND AND NO/L1O00~—-

Gollaes (U.S. § 185, 00G.20 ). This debt is evidonced by Borrower’s nole duted the same date as this Security
Instrument {"Note"), which provider—for monthly psyments, with the full debt, if not paid earlier, due und payublo
on FEBRUARY 1, 2001 This Seccurity Instrument seoures to Lender: (u) the repuyment of the debl
evidenced by the Note, with interest, an! vl rencwals, oxtensions and modifications of the Note; (b} the payment of all other
sums, with interest, ndvanced under pamgrara 7 (0 protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument und the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in - COOK

County, Iilinois:

LOT 27 (EXCEPT THAT PART LYING WLST OF A LINE 50 FEET EAST OF AND
PARALLEL WITH THE WEST LINE OF SECT10:if 32) IN SUB BLOCK 2 OF BLOCK 19
IN SHEFFIELD’S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAI MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL #: 14~32~312-016-0000

2SeLTIV6

which has the address of 1629 N. ASHLAND AVENUE, CHICAGO,
7 (Street) (City)
Illincis 60622 ("Property Address™);
{Zip Codc)

TOGETHER WITH all the improvements now or hereafter prectod on the property, and all eassments, appurtenances,
and fixtures now or hereafter a part of the property. All replacerments and sdditions shall slso be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the righi to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gensmully the title to the Property against all clsims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use end aon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenent and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when dus the
principal of and inteszt on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.  Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and asuessments which may atlain priotity over this Security Instrument as a lien on the Property; (b) yearly leascheld
peymenls or ground rents on the Property, if any; () yearly hazard or property insurunce premiums:; (d} yearly flood
insurance premioms, if any; {e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordznce with the provisions of paragraph 8, in lieu of the payment of mortguge insurnce premiums. These
items ase culled "Escrow ltems.” Lender may, at any time, collect and hiold Funds in aa amount not 10 exceed the maximum
amount a Jender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Seitlement Procedures Act of 1974 as amended from lime (o time, 12 U.8.C. 82601 et seq. ("RESPA"), unless anather law
that applies to the Funda sets s lesser amount. f so, Lender msy, al any tims, colloct and hold Funds in an amount not o
exceed the lesser mmount. Lender may estimaie ths amount of Funds due on the busis of current duts und rensonable estimates
of expenditures of future Escrow [tems or otherwise in accordance with spplicehle taw.

The Funds shall be held in an institution whose deposits are insured by a federa] agency, instrumentality, or entity
(incloding Lender, if Lender is such an institution) or in any Federal Homo Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annusily snalyzing the escrow
account, or veri’ying the Bscrow tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such’a chirge. However, Lender may reduire Borrower (o pay u one-tims charge for an intependent real estate tnx
reporting service e by Lender in connection with this loan, unless spplicable law provides otherwiag, Unless an agreement
ix made or applicabls Wy requires interest 10 be paid, Lender shall not be required 10 puy Borrower any inferest or earnings on
the Funds. Borrower-aar) Lender may agroo in writing, howovar, that intercat shell bo paid on the Funds, Londor shull give to
Bosrower, without chatps/ 22 annunt accounting of the Funds, showing eredits and debits 1o the Funds nnd tho purpase for
which each debit to the FUndy was made, The Funds nre pledged ax additional secursity for all sums secured by this Seeurity
Instrument.’

If the Funds held by Lerder oxceed the amounts permitted to be held by applicable law, Lender shall secount to
Borrower fur the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender rauy so notify Borrower in writing, and, in
such case Borrower shall pay to Lend=. f.¢ amount necessary o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymanis, at Lender’s sole discretion. .

Upon payment in full of all sums secur'd by this Security Instrument, Lender shull promptly refund to Borrower any
Funds held by Lender. If, under paragreph 21,.%.exder shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ngainst the sumns
secured by this Security Instrument.

3, Application of Payments, Unless applicabie «nw provides otherwise, all paymenis reccived by Lender under
paragraphs 1 and 2 shall bs applied: first, to any prepeym :t charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and. last, 1o any fate charges due under the Note.

Charges; Liens. Borrower shall pay all taxes, usiessmants, charges. fines and impositions attributable to the
Property which may attain priority over this Securily Insirument, mac leaschold payments or ground rents, if any. Borrower
shall pay these obligations in ihc manner provided in pasagraph 2, ot 5 pot paid in that manner, Borrower shulf pay them on
time directly fo the person owed payment. Borrower ghali promptly fusish to Lender all zotices of amounts to be paid under
this paragraph. If Borrower makes these peyments direcily, Borrower shull piomuptly furnish to Lender receipts evidencing the
payments.

Bocrower shall promptly discharge any lien which has priority over this f<Curity Instrument unless Borrower: {a) agrees
in writing to tho payment of the obligation secuzed by the lien in 4 manner acceptubls to'Lender; (b) conlests in good faith thel D
Jien by, or defends against enforcement of the lien in, fegal proceedings whick in tl.e Len/er’s opinion operste lo prevent the L
enforcement of the liens or {c) secures from the holder of the lien an agreement salisfactriv-io Lender subordinating the lien to pb
this Security Instrument. If Lender determines that any part of the Property is subject to s ii’n which may altain priority over pb
this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower slial) Gatisfy the lien or lake one or &3
more of the actions set forth above withio 10 days of the giving of notice, L2

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o/ hereafter erected cn the 193 8
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including 3
floods or flooding, for which Lender requires insurunce. This insurance shall be maintained in the amours and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chostn by Borrower subjeci to Jiender's approval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described abave, Lender iani at Lender's
option, obiain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage cliusc. Lender
shol) have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lenderal receipls
of puid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicelly feasible end Lender’s security is not lessened. IF the
restoration or repair is not economically fessible or Lender’s sesurity would he lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use thy proceeds 1o repair or restore the
Property or 1o pay sums secur=d by this Security Instrument, whether or not then. due. The 30-duy period will begin when the
naotice js given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the puyments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior lo the mcquisition shall pass 1o Lender to the uxtent of the sumz securex] by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shal! continue to occupy the Properiy as Borrower's principal residence
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for at leust ono year after tho date of occupuncy, unfess Lender othurwise agrees in writing, whick consent shall not be
unreasonsbly withheld, or unless extenunting circumstances exist which aro beyond Barrower’s control, Borrower shall not
destroy, damage or impair the Property, allow tho Property 1o detoriorute, G6r commit wisto on the Property, Borrower shail bu
in defaull if any forfeiture action or proceeding, wiother civil or criminal, is bogun that in Lender's good fuith judgment could
result in forfeiture of the Property or otherwise maleially impnir the lien created by this Security Instrument or Lencer's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclien or
proceeding to be dismissed with o ruling that, in Lender’s good faith detenmination, precludes forfeiture of the Borrower's
interest in Lhe Property or other material impairment of the lien created by this Security Instrument or Lendar’s security
intersst. Borrower shail also be in default if Borrower, dusing the loan application process, gave materially false or innccurate
information or statoments 1o Lender (or failed to provide Lender with any materiol information) in connection with the loan
evidenced by the Mote, including, but not limited to, representations concerning Borrower's occupancy of the Properly us a
principal residence, If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehofd and the fee titls shall not merge unless Lender agrees to the merger
in writing.

7. Protectioa of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained i this Security Instrument, or thers is a legal proceeding that may significantly offect Lender's rights in the
Property (such as n proceeding in bunkruptey, probato, for condamnation or forfeiturs or to enforce luws or rogulations), thon
Lender muy do and pay for whatever is necessary to protect the value of the Property and Lender's rights in thu Property.
Lender's actions.may inciude paying any sums secired by a lien which has priority over this Security Instrument, appearing in
court, prying sasopuble attormeys® fees and entoring on the Property to make repair. Although Lenpdor muy tuke nction under
this paragraph 7, Londer doeg not have to do so,

Any amoun’a isbursed by Londer under ihis puragraph 7 shall become additional debt of Borrower sccured hy this
Security Instrumeni. Ualoss Borrower and Leader agreo to other terme of payment, these amounts shall bear intereat from the
date of disbursement #7 thy Note rate and shall bo payable, with interest, upon notice from Lender lo Borrower requesting
payment.

8. Mortigage Insuraice. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrow:r sall pay the premiums required lo maintain the mosrtgage insurance in effect. If, for any
reason, the wortgage insurance Coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums
resjuired to obtain coverage subsCantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of th& thostgage insurance previoualy in effect, from an allernate mortguge insurer approved
by Lender. If substentially equivalent innitsige insurance coverage is not svailable, Borrower shull puy to Lender each month
a sum equal to one-twelfth of the yearly ‘mortgege insurance premium being paid by Borrower when the insurance coverage
Iapsed or ceased 10 be in sffect. Lender will acc>pt, uss and retain these payments as a loss reserve in fieu of mortgage
insurance. [oss reserve payments may no lony=: ba required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) rovidext by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required @ maintain mortgage insurance in effect, or 1o provide a loss reserve,
until the requirement for mortguge insurance ends in weioidance with any written agreement between Borrower and Lender or
applicable law, :

9. Inspection. Lender or ils agent may make reasons’sie vatries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or prior to an inspection sp.ecifying reasonuble cause for the inspection.

16. CTondemnation. The proceeds of any award or clnim r'r n:mages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, wrc hereby assigned and
shall be paid to Lender. .

in the event of a totul taking of the Property, the procseds sheli bs applied to the sums secured by this Security
Instrument, whether or not then due, with any excese paid to Horrower. ‘tn/th2 event of a partin) tuking of the Property in
which the Jair market value of the Property iminediately before the taking 15 eavz! to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unlesa Boirower s Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the pro seeds multiplied by the following fraction;
{a) the total amount of the sums secured immediately before the taking, divided by (h) *he fair market value of the Property
immediately before the taking. Any balance shall be paid to Bormower. In the event of & pattinl taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount £7.ths sums secured immediately
before the taking, unless Borrower and Lender otherwiss agree in writing or unless applicab’e law otherwise provides, the
proceeds shall be applied to the sumns secured by this Security Instrument whether or not the suns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coademnor offers o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after Lic date-the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of (ke F-operty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwixe agree in writing, any application of proceeds to principal shail oot extend or
posipons the due dale of the monthly payments referred io in parngruphs | und 2 or change the amount of such’ pryrents.

1i. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for( payment or
modification of amontization of the sums secured by this Security Instrumen! granted by Lender to any successor in [aterest of
Borrower shull not opente to release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedinga against any successor in interest or refuse to extend time for payment or otherwise
modify amoriization of the sumg secured by this Security Instruraent by reason of any dermund made by the original Borrower

" or Borrower’s successors in interest. Any forbearance by Lender in etorcising any right or remedy shall not be o waiver of or
preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several lLiahility; Co-uigners. The covenants und agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Eorrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only io mortgage, grant and convey, that
Borrowes’s interest in the Property under the terms of this Security Insirument; (b) is not personslly obligated to pay the sums
secures by this Security Instrument; and (¢) agrees that Lendor susd sy other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan sscurcd by this Secwrily Instrument is subject to a law which sets maximum
loan charges, and that law is finaily interpreted so that ihe inierest or other loan charges collected or to be coliected

_in connection with the loan exceed the permiited limits, then: (a) eny such loan charge shsll be reduced by the emount
necessary to reduce the charge to the permitted Jimit; end (b) any sums already collected from Borrower which exceeded
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permitted limits will be refunded to Barrower. Lender muy choous to make this sefund by reducing the principal owed under
the Noie or by making & direct payment to Borrawsr. {f a refund reduces principal, the reduction will be treuted ag n partial
prepuyment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall bo given by delivering it or by
mwiling it by first class mai) unless applicable law requires use of another method. The notice shall be directed 10 the Property
Address or any other sddress Bogrowor designates hy aotice to Lender. Any notice o lender shall bo given by firsi clons mai)
to Lender's address stated hersin or any other address Lender degigoates by nolice to Borrower. Any notice provided for in

" this Security Instrument shall be deemed to have been given to Borrower or Lender when given ns provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and ihe law of the
jurigdiction in which the Proporty is locatzd. In the pvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
bo given effect without the conflicting provision. To this end the provisiona of this Security Instrument and the Nole aro
declared to be severnble,

16. Borrower’s Copy. Borrower shall be given ono conformed copy of the Nale and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Horrower. If all or 2ny part of the Property or any interest in
it is s0ld or tranaferred (or if a bencficial interest in Borrower s zold or trensferred and Borrower is not a patural person)
without Lender’s prinr written connont, Lender may, at its option, require immediete pryment in full of all sums sectired by
this Security Jostiument. However, this oplion shall nei be exercised by Londer if zaereine i prohibited hy federal Inw an of
the date of this Serurity Instrument.

If Lender $xs-cizes this option, Lender shall give Borrower notice of acceleration, The notice shall provide o pesiad of
not less than 30 daye/rm the datc ths notice is delivered or mailed within which Burrower must puy all sums secured by this
Security Instrument.//f Norrower fails to pay theso sums prior to the oxpiration of this period, Lender may invoke any
remedies permilted by thi’s Jezurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Bersower shall have the right to have
enforcement of this Security listrument discontinued at any time prior to the earlier of. (a} 5 days {or such other period as
applicable law mey specify for_cinstalement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of 1/ juilgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Leader all sums which then woulil ‘o cue under this Secursity Instrument and the Naote as if no acceleration had occurred;
(by cures any defaull of any other covemaris ar agreements; (c) puys all expenses incurred in enforcing this Security
Instrament, including, but pot limited lo, 1:asonable atiorneys' fees; and {d) takes such action as Lensles may reasonably
require to assuze that the lien of Lhis Security Inst un ent, Lender’s rights in the Praperty and Borrower's obligation to pay the

- sums sccured by this Security Instrument shall contiore pnchanged. Upon reinsiatemnent by Borrower, this Security Instrument
snd the obligations secured hereby shall remain fullv/efiective 8 if no acceleration had vecurred. However, this sight to
reinstate shall not apply in the case of acceleration under j aragraph 17.

19. Sale of Note; Change of Loan Servicer. The Neie o a partinl intersst in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice tn Borrower. 4 sale may result in o change in the entity
(known s the "Loan Servicor”) that collects monthly payments (e under the Note and thie Securily Instrument. There slso
may be one or more changes of the Loan Servicer unrelated to a sa)< of the Note. If there is a change of the Loan Servicer,
Barrower will be given wrilten notice of the change in accordance with/puragraph 14 above and applicable {aw. The nolice
will state the name and address of the new Losn Servicer and the address *0 »vhich payments should be made. The antice will
aisc contain any other information required by applicable law.

20. Hazardeus Subsiances. Borrower shall not canse or permit the presense s, disposal, storage, ar refease of aay
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoae else to do, anything affecting the
Proporty that is in violatien of any Environmental Law. The precaling twa sentences <all not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ere genarally ricosnized (o be eppropriate to normal
residential uses and to maintenance of the Propesty.

Borrower shall prompily give Lender written notice of any investigation, cliim, demand, lawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Stbutance or Environmental
Law of which Borrower has actual knowledge. If Borrower feamns, or is notified by any governmentul or requlatory authority,
thut way removal or other temediation of any Hazerdous Subsiance affecting the Property is neodssary, Borrowor shall
promptly take all necessary remexdial actions in sccordancs with Environmental Luw.

As used in this paragraph 20, "Hazardous Substances™ are thoss substances defined as loxic or hazardov. subsiances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petrofesm LrrGusts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiels Ag used
in this paragraph 20, "Ervironmental Law” meuny federal laws and laws of the jurisdiction where the Property is feoaved that
relate to health, safety or environmeutal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior to acceleration foliowing Borrower’s
hreach of any covenant or agreement in this Security Instrument {but nol prior to accelerution under parugraph 17
unless applicable law provides otherwise). The notice shall spacify: (2) the default; (b) the aclion required to cure the
default; (c) a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of
the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after ucceieration and the right to ussert in the foredosure
proceeding the non-existence of a default or any olher definse of Burrower to mcceleration and foreclosure. If the
default is not cured om ar before the dage specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judirial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the reredies provided in this
paragraph 21, including, but not limited to, veasonable attorneys’ fees and costs of title evidence,
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. 22, Releuse. Upon payment of all sums socured by shis Security Instrumenl, lender whall roleass tis Seonrily
{nstrument without charge to Borrower. Borrower shall psy any recordation costa,

23, Walver of Homesiend. Horrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders a1e executed by Borrower and recorded togother with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement tha covenunts and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check spplicable box(es)]
Adjustable Rate Rider Condominium Rider [X] 1-4 Family Rider
Graduated Payment Rider Planned Unit Devolopment Rider ] Biweskly Payment Rider
Balloon Rider Rate Improvement Rider | 1 Second Home Rider
[[J Other(s) [specify] :
BY SIGNING BELOW, Borrower uccepty and agrees to the termw and covenant contined in thin Securily Instrument
and in any rider(s} cxecuted by Borrower and recorded with it.

i Witnesses:
s ™ () ~ (g..l/'f /"’"‘ (Saaly

DENNIS G. SHAPIRO / Borrower
s

(Scal)
Borrawer

{Sea))
Borrower

(Seal)
Borrower

[Space Below This Line For Ack aw’eilgement]

STATE OF ILLINOIS, aoble Coan'y ss:
1, 6(7/\4?, U G‘,&/‘E")‘Eiu o , 0 Notarr“public in and for said county and state,
do horeby certify that DENNIS G. SHAPIRO , A. O0tlbin Bor —

personally known to me to be the same person(s) whose name(s) is/are subscribed ¢ o2 foregoing instrument, appeared
bofore me this day in person, and acknowledged that hefshe/they signed and delivered the sad iistrument as his/her/their free

and voluntary act, for the uses and purposes therein set forth. -
Given under my hand and official seal, this 2 ) day of /\j,%u_’w /!(J, o (
f

My Commission expires: /__ /ﬁ .
/ )/[f/z./ﬁ/m e
/ g

POFFICIAL SEAL" 4 -
MAURA E. SHEA Sy T

NOTARY PUBLIC, STATE OF l_LUNOIS

3AY COMMISSICN EXPIRES £/25/97
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1-4 FAMILY RIDER

(Assignment of Rents)
LOAN #: 2844207

THIS 1-4 FAMILY RIDER is made this 27TH day of JANUARY , 1994 , and is
incorporated into and shail bo deemed to smend and supplement the Morigags, Deed of Trust or Security Deed
{the "Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note

to SUNBELT NATIONAL MORTGAGE

CORPORATION,
A ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and locuted at:

1629 N. ASHLAND AVENUE
CHICAGO, IL 60622
{Proporly Addcess)

1-0 “AMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covensnt and agree as follows:

A. AOPITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In sddition to the
Property desclibsd in the Security Instrument, the following items are added to the Property description, and shail
"also constitute thy Priperty covered by the Security Instrument: building materinls, appliances and goods of every
nature whatsoever 0w or hereafter located in, oo, or uzed, or infended to be used in connection with the
Property, including, Sut/sof. limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air’ard light, fiso prevention and extinguishing appamtus, security and uccess controf
apparatus, plumbing, bath Fiby, water beators, water closels, sinks, rnges, sloves, refrigeralors, dishwashers,
disposals, washers, dryers, awnipzy. storm windows, storm doors, screens, blinds, shades, curtains and curtain
sods, sitached mirrors, cabinets, oaralling and attsched floor coverings now or hereafler aftuched 1o the Property,
all of which, including replucemeris and additions thercto, shall be deemed 1o be und remain a purt of the
Property covered by the Securily Instrimien). All of the foregoing together with the Property deseribed in the
. Security Instrument (or the leaschold estite if the Security Instrument is on a leasehold) aro rofurnud to in this 1-4
Family Rider and the Security Instrument as/¢he "Proporty.”

B. USE OF PROPERTY; COMFPL1ANCY WITH LAW, Borrower shall not seek, agres to or make a
change in the use of the Property or its zoning c!iscification, unless Lender has agreed in writing to the change.
Borrewer shall comply with all laws, ordinances| regulations and requiremenis of uny governmental body
upplicable to the Property.

. C, SUBORDINATE LIENS. Excepl as permilied by federal law, Bosrower shall not silow any lien
inferior to the Security Instrument to be perfecied against the Por perty without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintrin jnsurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenari 5.

F. "BORROWER’S RIGHT TO REINSTATE" DELETLD. Usiform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrowr otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy .of ine Property in delcted. All remaining
covenants and agreements set forth in Uniform Covenant 6 sha{ remsin in efftct.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall sssign to Lender all leases of
the Property and all security deposits made in conpection with leases of the Frriurty, Upon the nssignment,
Lender shall have the right (o modify, extend or {erminate the existing leases cnd tn execute new leases, in
Lender's sole discretion. As used in thiy paragraph G, the word "lease”™ shall mean’ "siolease” if the Security
Instrument is on a leasehold.

H. ASSIGNBMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER (N POSSESSION.
Borrower absolulely snd unconditionally assigns and transfers to Lender all the rents and revenues."Rents®) of
the Propesty, regardless of to whom the Rents of the Properly are payable. Barrower sutholyzes Lender or
" Lender's agenis to collect the Rents, and agrees that each tenant of the Property shall pay the Renie s eader or
Lender's agents, However, Borrower shall receive the Rents until (i} Lender bas given Borrower notics of Jefnult
pursuant to paragraph 21 of the Security instrument and (if) Lender has given notice to the tenant(s) that tx2 Rents
are to be paid to Lender or Lender’s agent, This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents recoived by Borrower shall be hsld by Borrower
as trustee for the benefil of Lender only, to bo applied to the sums secured by the Sccurity Instrument; (ii) Lender
shall be entitied to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents duz and unpaid to Lender or Lender’s agents upon Lender's written demund to the
tenant; (iv) unless applicable law prevides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, altomey’s fues, receiver’s fees, premiums on receiver's bonds, repair and maintenanse costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument: (v) Lender, Lender’s agents or any judicially appointed receiver ahall be liuble t6 account for
cnly those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
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possessinon of and manage the Property and collect the Reats and profits derived from the Property without any
showing as to the inndenuacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuent to Uniform Covenant 7.

Borrowes represenis and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender’s agents or a judicially appointed; receiver, shall not be required to enter upon, luke
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender, or
Lender’s agents or & judicially appointed receiver, may do no at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidats any other right or remedy of Lender. Thix nssignment of
Rents of the Property shall terminaie when all tha sums secured by the Security Instrument ure paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s dofuult ar breach under sny note or ugreoment in which
Lender has an interest shall be u breach under the Security Instrument and Lender may inveke any of tho remedies
permitted by the Security Instrument,

Family Rider. /
>

yZ e <:ﬁy,-i,,..~.‘,__

DENNIS G. SHAPIRO / Aurrowor

BY SiGMING BELOW, Borvower zceepis und agreen 1o the terms and 7vision5 conldined in this 1-4
\»
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(Seal)

Horrower
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LOAN #: 2844207

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

o
4

THIS BALLOON RIDER ia mado thir 27TH day of JANUARY , 1994 , and is
incosporated into and shall bu desmed to amend and gupplersent |he Morigage, Deed of Trust or Dead o Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure the
Borrower's Note to SUNBELT NATYONAL MORTGAGE

CORPORATION,
‘A ILLINOQIS CCRPORATION
(the *Lender*) of the same dafe and covering the properly desceibed in the Security [nstrament and located ut:
1629 N. ASHLAND AVENUE
CHICAGO, IL 60622
(Property Address)
The interest rote stated on the Note ix ealled the *Note Rate,” The dute of the Note is called the "Nole Dato,”

I understand the Lender muy transfer the Note, Securily Instrument and thin Rider. The Lender or unyone who
tukes the Note, the Security Instrument and this Rider by trunsfer and who is entitled to receive paymonts undor

tha Nots 18 called the "Note Holder.”
ADDI TONAL COVENANTS. In addition to the covenunts and agreements in the Sccurity Instrument,

Borrower <nd Londer further covenant und agres as follows (despite aaything to the contrary contained in the

Security Instium.nt or the Note):
1. CONDITIONAL RIGHT TO REFINANCE 1

At the matuiicy dite of the Note and Security Instrument (the "Maturity Date”), 1 will be able to obiain u
new loan ("New Loon”) ith s new Maturity Date of FEBRUARY 1, 2024 , urxd with an interest
rate equal 10 the "New ‘No*: Rate™ determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below ars met {the “Conditional Refinancing Option”). If those conditions are not met, [
undersiand that the Note S.ider is under no obligation to refinance or modify the Note, or to extend the Maturity
Date, and that [ will have to repa th» Note from my own resoures or find & leader willing to lend me the money to

repay the Note. :

z. CONDITIONS TO OPTION
1f § want to exercise the Conditiondt Refinancing Option at maturily, certain conditions must be met as of the

Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the
Security instrument {the “Property™); (2) {imuit be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 schedule.Zo~athly payments immediately preceding the Maturity Date; (3) no
lien against the Property {except for laxes and spe.iri assessments not yet dus and paynble) other than that of the
Security Instrument may exist; (4) the New Noie =ts cannot be more than 5 percentage points above the Note
Rate; und (5) I must make a written request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The Now Note Rute will be a fixed rate of intercst equal to the Federal National Mortguge Associution’s
required net yicld for 30-year fixed rate morigages subjer: tt o 60-day mandatory delivery commitment, plus
one-half of one percentage poini (0.5%), rounded to the neav=.; une-eighth of one perceniage point (0.125%) (the
*New Note Rate*). The required net yicld shall be the applicible/net yield in effect on the date and time of day
the Note Holder receives noiics of my election to exercise the Coar’iticnal Refinancing Option. If this required net
yield is not gvailable, the Note Holder will determine the New Note T.at. by using comgparable information.
3. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rats as calculated! in Section 3 shove is n:tgreater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above ure satisf’ca, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repuy in ful (a) the unpaid principnl, plus (b)
accrued but unpaid interest, plus (c) ell other sums 1 will ows under the Nutz snd Securily Instrument on the
Msturity Date (assuming my monthly payments then are current, as required uni=r Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result.of his.calculation will be the
amount of my new principal and interest payment every moanth uniil the New Note is Zull' naid.
.5, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days i advance of the Maturity DOt and advise me of
the principal, accrued but unpaid interest, snd all other sums [ am oxpected to owe on the Maturity Dats. The
Note Holder slso will advise me that 1 may exercise the Conditional Refinsncing Option if the conditions in
Section 2 above are met. The Note Holder will provide my paymenl record information, togethe: wit'; the name,
title and address of the person representing the Note Holder that T must noiify in order 10 exercise uie Zopditional
Refinancing Option. 1f I meet the conditions of Section 2 above, I may excrcise the Conditional ‘Reiirancing
Option by natifying the Note Holder ne later than 45 calendar days prior lo the Maturity Date. The Nors Flulder
will calculate the fixed New Note Rate based upon the Federal Malions! Moriguge Association’s applicakle
published required net yield in effect on the date and timo of day notification is received by the Note Holder axv
a4 caleulated in Section 3 above. 1 will then have 30 calendar days lo provide the Note Holder with ncceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will advise tne of the new interest rate {the New Note Rate), new monthly puyment amount and a date, time and
place ! which ¥ must appear to sign any documenls required to complete the required refinancing. I understand
the Note Hoider will charge me a $250 processing feo and the costs associated with updating the title insurance

/ e e e et
[P (Sesl) {Seal)
Borrower

policy, if any.
SIGNING Ow,gmwer accepts und agrees to the terms and covenants contained in this Balloon Rider.
7.4
DENNLIS G. SHAPYRO Borrawer

J/t/zq'

{Seal)
Horrower

(Seal)
Borrower
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