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THIS MORTGAZLE ("Security Instrument”) is given on JANUARY 31st 1994 . The Mortgagor is
STEPHEN D MACT.YI3H AND TARA A MACTAVISH - HUSBAND AND WIFE

("Borrowcr") This Security Instriment Is givcn to -
FIRST FIDELITY MORTGAGE LOMPANY

. which is organized and cxisting under the laws of .. THE STATE OF JTLLINOGIS . and whose
address is 799 ROQSEVELT ROAD BLOG 6 SU/TE 311, GLEN ELLYN IL 60137
("Lender”). Borrower owes Lender the principal sum of
QONE HUHDREB FIFTY THREE THOUSAND F17E HUNDRED TWENTY ONE AND 00/100
‘ Dollars (U.8. §$153521.00
This debs is evidenced by Bomrower’s noie dated the same ’ s1a 93 this Security Inspument ("Noiwe™), which provides for mcm.hiy
payments, with the full debt, if not paid carlier, due and pryabic on  FEBRUARY 1st 2024 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evid/nced by the Note, with interest, and all renewals, cxu:nsions and
modifications: (b) the payment of all other sumsg, with interest, aaancs! under paragraph 6 to protect the security of this Security
- Instrument; and (¢) the performance of Borrower's covenants and ares menis under this Security Instrument and the Note. For
this purpose, Borrower docs hereby mongage, grant and copvey 1 Lender the following described property located in
- COOK County, Illinois:

LGT 286 IN HASBROOK SUBDIVISION UNIT NO. 4 OF PART O¢ fFE NORTHEAST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RARGE II, EAST OF THE JHIZu PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOQF REGISTEREﬁ IN THE OFFICE OF Yac REGISTRAR OF
TITLES OF COGK COUNTY, ILLINOIS OR QCTOBER 19, 1959 AS DOC/MENT NO.1891839.
PERMANENT INDEX HUMBER: 03-19-215-006 :
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which has the address of 1819 N RASHER AVE, ARLINGTON HEIGHTS Sireet, Ciny),

Ilinois 60004 : 1Zip Code}("Property Address’ "
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‘ TQGETHER WITH all the improvements new or herealter erected on the property, end all cascments, rights, appurtenances,
rents, royahies, mincral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter @ part of the
property. All replacements and ndditons shall also be covered by this Security Instrument. All of the foregoing Is referred o in
thig Sccurity Instrument as the **Property.’”

BORROWER COVENANTS that Borower Is lawlully scined of the crtats hereby conveyed and hag the vight 1o mongpge,
grant and convey the Properly and that the Proporty is unencumbered, exiept for encumhrances of record. Borrowes warrunly und
will defend generslly the title to the Property against all claima and demandls, subject to any encumbranees of vecord.

1. Payment of Principal, Interest and Laté Charpe. Borrower shall pay when due the principal of, and Inlcrest on, the
debt evidenced by the Note and Inte charges due under the Note, .

2. Monthly Payments of Tuxes, Insurance and Other Churges. Horrower shall include in cach monthly payment,
together with the principal and interest as se1 forth in the Note and any inte charges, an instaliment of any {(a) laxcs and special
assessments Levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and {c) premiums

for insucance required by paragraph 4, :

Each monthly instaliment for ilems (8), {b), and (c) shall equsl one.swelfth of the annoal amounis, a3 reasonably estimated
by Lender, pb« an amount sufficicnl to maintain an additionzl balance of not more than pne-sixth of the esimaied amounts. The
full annual amowiit for each item shadl be accumulated by Lender within s period ending one month before an item would become
delinquent, Lendes s52! hold the amounts collected in trust 10 pay liemis (a), (b), and (¢} before they become delinquent.

If at any time the(olo! of the payments held by Lender for ivema (a), {b), and (c), together with the future monthly payments
for such itzms payabie w "afiler prior 10 the due dates of such jlems, exceeds by morc than onc-sixth the estimated amount of
payments required 10 pay cuch/i'ems when due, and if payments on the Noie are curreat, then Lender shall cither refund the
excess uver onc-sixth of the estinsied payments or credit the excess over onc-sixth of the estimated paymenis 1o subscquent
poyments by Baorrower, at the upli.on-of Borrower, If the total of the poymenis made by Borrower for item (1), (b), or (c) is
Insufficient 10 pay the item when due, (hen Borrower shall pay io Lender iny amount necessary (o maoke up the deficiency on or

before the date the item becomes duc.

As used in this Security Instrument, "Srlreiry™ means the Secrctary of Housing and Urban Development or his or her
designes, In any year in which the Lender must pay a8 morigage insurance premium to the Secretary (or any year in which such
premiam would have been required if the Lende; su'l held the Sccurity Instrument), ench monthly payment shall also include
either: (i) an insiallment of the annual mortgage insu:aree, premium to be paid by Lerder to the Secretary, or (i) a monthly charge
insiead of a morlgage insurance premium if this Security Znstrument is held by the Secrelary. Each monthly installment of the
mortgage insurance premium shall he in an amount sufliticnt w accumulaic the full annual morigage insurance premium with
Lender one month prior 1o the date the full annual mongag: wcursnce premium is due to the Sccretary, or if this Security
Instrumeni is held by the Secretary, each menthly charge shal be an an amount equal io one-twelith of one-half percent of the

outstanding principal balance due on the Note.

. If Borrower ienders to Lender the full payment of all sums secwi »d Uy this Security Instrument, Borrower's account shall be
credited with the balance remaining for atl instaiments for ilems (a), (b), zad ¢} and any mortgage insurance premium inswailment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Propenty or ils acquisition by Lender, Barrower’s account shall be credited with any

balance remaining for all installments for items (a), (b}, and (¢).
3. Application of Payments. All paymenis umici parageaphs 1 and 2 shall be appiics by Lender an follows:

First, 10 the mortgage insurance premium (o be paid by Lender io the Sceretary or o e r.onthly charge by the Secrctary
instead of the monthly mortgsge insurance premiuzm;

Second, to any taxes, special asscssments, leasehold paymenis or ground rents, and fire, fiooc und other hazard insurance
premiums, as required; .

Third, 10 interest due under the Noie;

Fourth, to amortization of the principul of the Note;

Fitfth, to Inte charges due under the Note. -
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4. Fire, Flood and Other Hazard Insurance, - Borrower shinll insure all improvements on the Property, whether now In

exlsience or subscquently erceicd, wyminst any hazards, cosvaltion, ad coitingencies, including fire, for which Lender requlres

Tnsucsnco, This fusurance shall o mantained In the amouwnts sud for the periods that Lender requires, Borrower shail also insure

all fmprovements an the Property, whether now in exisience or subsequently erccted, against loss by fleods to the extent required

by tise Sccretary. All insurance shall be carried with companies approved by Lender, The insurance policics and any rencewals
shall be held by Lender and shal! include loss payable clauses in favor of, and in a form acceptable o, Lender,

In the cvent of lpss, Borrower shall give Leader immediae notice by mall, Lender may make prool of loss if not made
prompity by Bomower. Each insursnce company concerned s hereby suthorized nnd directed 1o make payment for such loss
directly to Lender, instead of 10 Borrower and o Lender jointly, All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither () 1 the reduction of the indebiedness vnder the Note and this Securily Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration o vepair of
the damaged Propesty. Any application of the proceeds to the principal shall not extend or pestpone the duc daw of the monthiy
paymenis which are referred (o in paragraph 2, or change the amount of such paymeats, Any exceas insuranes proceeds over an
emount required 1o pay all ouistanding indebtedness under the Note and this Security Instrurmem shall be pald (o the entlty logally
entiiled thersio,

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that cxtinguishes the
indcbicdness, all F/ght, lide and interest of Bomower In and 1o insurance policies in force shall pass to the purchaser,

£, Occupancy, Irezevvation, Maintenance and Protection of the Property; Borrower's Loan Application} Leascholds.

Borrower shali occupy, ev.abtish, and use the Property as Borrower’s principal residence within gixty duys aficr the execution of
this Securily Instrument s s¥all continuc W occupy the Property as Borsower™s principal residence for at least one year after the
daw of occupancy, unless the ccretary detormines Whis requirement will cause unduc hardship for Borower, or unless
cxtenualing circumstances exisi reiich arc beyond Bomower's control. Borrower shall nolify Lender of any extenusting
circumstances. Borsower shall not czimrait waste or destroy, damage or substanlislly change the Property or aliow the Property o
deleriozate, yeasonuble wear and tear ¢ s=ipted. Lender may inspect the Property if the Property is vocant or abandoned or the loan
ig in default Lender may take reasonable poion o protect and preserve such vacant or abandoned Property. Borrower shall also
be in defanlt if Borrower, during the lem: prpilcation process, gave matedially false or innccurate information or siaiements o
Lender (or failed 0 provide Leader with any Zaaterial information) in conncction with the loan evidenced by the Note, including,
but not limited 10, representations concerning Bormaower’s occupancy of the Property as o principat residence. If this Security
Instrument is on a leaschald, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tile to the
Propesty, the leaschold and fee title shall not be merge |« ur kss Lender agrees 1o the merger in writing.

6. Charges to Borrower and Profection of Lender'z 2 ibis in the Property . Bomower shall pay sll goveramental or
municipal charges, fines and impusitions that are not includ:d in paragraph 2. Borrower shall pay these obligations on time
divectly to the entity which is owed the payment. If failuse to pay would sdverscly affect Lender's interest in the Froperty, upen
Lender’s request Borrower shall prompily fumish o Lender receip s evidencing these payments.

If Borrower fails (o make these payments or the payments requirca Yy paragraph 2, or fails o perform any other covenants
and agrecments contained in this Security Instrumest, or there is a Jogal peoreeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to cuforcedaws or regulations), then Lender may do and
pay whalever is necessary o protect the value of the Propenty and Lender's rignly in the Property, including payment of taxes,
hozard insurance and other items mentioned in paragraph 2,

Any amourus disbursed by Lender under this paragraph shall become an addition. 1 debt uf Borrower and be secured by this
Sccurity Instrument. These amounts shall besr intezest from the date of disbursement, at the 'tz rate, and at the option of Lender,

shall be immedintely due and payable.

7. Condemuation. The procceds of any award ar claim for damages, direct or conscqual tial, in connection with any
condemnation or other taking of any pant of the Propesty, or for conveyance in place of condemnation ure hereby assigned and
shall be paid 1o Lender io the extant of the full amount of the indebiedness that remains wnpaid under ¢ Note and this Security
Instrement. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Noie and thi¢ Secwity Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of princios’, 2ay spplication
of the proveeds to the principal shall not extend or postpone the duc date of the monthly payments, which zise Jstorred in
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'paragraph 2, or change the amount of such payments, Any excess procceds over an amount required to pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid 10 the entity legelly entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by (he Sccretary in the case of payment defaulis,
require immcediate payment in full of all sums sccured by ihis Security Instrument if:
{i) Borrower defaulis by falling so pay in foll any monthly payment required by this Security Instrument prior © or
on the due date of the next monthly payment, or
{ii} Borrower defoulis by fuiling, for a period of thirty days, to perform any other obligations containcd in this

Sceurity Instrument.

{b) Sale Withaut Crcdit Approvel, Lender shall, if permitted by applicable law and with the prior spproval of the
Secretary, require immediate payment in full of all sums sccured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trusy awning all or past of the Property, is sold or otherwise
transferred {other than by dovise or descent) by the Borrower, and
(i, Th: Property is not occupicd by the purchaser or graniee as his or her principal vesidence, or the purchaser or
grantee loes so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Seoantary,

(£} No Waiver, 1. circumstances occur ihat would permit Lender to require immediaie payment in Tuli, but Lender does
not require such priymenis, Leader docs not walve its rights wilh respect to subsequent cvenis,

{d) Regulations of HUF Secretary. In many circumstances regulations issued by the Seerctary will limit Lender's
rights in the case of pay/szat defauls o require immedinte payment in foll and foreclose if not paid. This Sccurity
Instrument docs not authorize arseleration or foreclosure if not permined by regulations of the Secretary,

{e¢) Mortgage Not Insured. Borrower arrecs thas should this Sceurity Insrument and the Note secured thereby not be
eligible for Insurance under the Natioral Bousing Act within 60 days from the date hereof, Lender may, ot 1is option and
notwithsianding anything in paragraph 9, require immediate payment in full of all sums sccured by this Securily
Instrument. A wrinen statement of any futhorized agent nf the Sceretary dated subsequent 1o 60 dnys from the date
hereof, declining to insure this Security Inscrimunt and the Note secured shereby, shall be deemed conclusive proof of

_ such ineligibility, Notwilhstanding the foregoing, Jiis option may not be exercised by Lender when the unavailability of
insurance ig solely duc to Lender’s failure to remst | mortgage insurance premium (o the Secretary,

10, Reingtatement. Borrower has a right 10 bo reinstnnd if Lender has required immediate payment in full because orﬁ
Bomower's failurc to pay an umount duc under the Nole or this (e ity Instrument. This right applies even afier foreclosure pua
proceedings are instiluted. To reinstate the Security Instrument, Borrawer shall tender in a lump sum all amounts required to bring jee
Bommawer’s account current including, to the extent they are obligations Of 2orrower under this Security Instrument, foreclosure .0
costs and scasonable and customary attorneys’ fces and expenses properly’sosotiated with the foreciosure proceeding. Upon CJ
reinsisement by Borrower, this Securily Instrument and the obligations that /¢ srcures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender 1s not requlred 1o r'zimit reinststement if; (i) Lender hos accepled o8
reinstatement after the commencement of foreclosure proceedings within two years irimediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclade fozeclosure ob diffeient grounds in the future, or (iii)
reinstatement will adverscly affect the priority of the lien created by this Security Instrumet

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of e tiine of payment or madification
of amortization of the sums secured by this Security Instrumcnt granted by Lender to any succis or in interest of Bormower shall
not operate to release the linbility of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in inierest or refuse 10 extend time for payment or othesise radify amortization of
the sumns secured by this Sccurity Instrument by reason of any demund made by the original Burrower o/ Bor ower’s successors
in interest. Any forbearance by Lender in exercising any right or rernedy shall not be a waiver of or preciode/di ¢ exervise of any

right or remedy. 7 "
7
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: 12. Successors and Assigna Bound; Jolnt und Several Llubility; Co-Slgners. The covenanis and  sgrecmenis of  thiy
Security Instrement shall bind and benefit the successors and ossigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and scvernl. Any Borrower who co-signs this Security
Instrunest bout does not cxecule the Note: (o) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally abligated to pay the sume

sceured by this Security Instrument; and (¢} agrees thst Lender and any other Borrower may agree to extead, modify, forbear or
make any accommodations with regard 1o the terms of this Sccurity Instrumcnt or the Notc without that Borrower's consent.

13. Notices. Any notice 0 Borrower provided for in this Security Insurument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or

. any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first clage mail to Lender's

.. ddress sited herein or any address Lender designates by notice to Bormower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given an provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrumcent shall be governed by federal jaw and the law of the
jurisdiction in which the Property is Tocated. In the cvent that any provision or clouse of thig Security Instrument or the Nolke
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withou® the conflicting provision, To this end the provisions of this Security Instrument and the Noto are declared (o

be severable.

15, Borrower’s'Cryy,  Borrower shall be given onc conformed copy of this Sccurity Instrumeni.

’ 16. Assignment of Rints. Borrower unconditionally assigns and wtansfers to Lendec all the rents and revenues of the

Property. Borrower authorize’ Y« nder or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 10 Leadoror Lender's ggents. However, prior to Lender’s notice 1o Borrower of Borrower’s bresch of
" uny covenant or agresment in the Sceuvity Instrument, Borrower shall collect nnd receive all rents and revenuces of the Properly as
rustee for the benclit of Lender and Jzicowee, This aseigament of rents constitutes an abselute assignment andd not an assignment

for addidonal sccurity only.
If Lender gives notice of breach o Belrower: (8) all rents received by Borrower shsll be beld by Borrower as trustee for

benefit of Lender only, to be applicd o the sums secired by the Sceurity Instrumcent; (b) Lender shall be entitied to collect and
receive afl of the rents of the Property; and (¢) cauh tenpant of the Property shall pay all rents due and unpaid w Lender or Lender’s

agent on Lender's written demnnd to the tonsnt,
Borrower has not cxecuted any prior assignment or-Gw rents and has nod and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall no be required o enter upon, iake control of o, maintain the Property before or after giving notice of breach to
Borrower. However, Lender or & judicially appointed receiver may (o &) at any time there is a breach, Any application of rents
sholl not eure or waive any defauki or invalidatz any other right or rearyy af Leader, This assignment of renis of the Propenty

shall terminage when the debt secured by the Security Tnstruntent is paid in-£ul!
NON-UNIFORM COVENANTS. Borrower and Lender funher covenant arud agree as follows:

17. Foreclesure Procedure. If Lender requires immediate payment in full unier paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied (1 collect all “xpenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, ressonable attorae; s’ fecs and costs of iitle evidence.

18. Release. Upon paymens of all sums secured by this Security Instrument, Lender shall rricase this Security Instrument
without charge o Berrower, Borrower shall pay any recordation costs.

18. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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N 20, Riders su this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument “&e covenants of cach such rider shall be incomorated into and shall amend and supplement the covenants
and agreements of thi Security Instrument as if the rider(s} werc a part of this Security Instrument.

- [Check applicable boalzs)
Condominium (Uder [T Graduated Paymont Rider {1 Other [specify)

] Planned Unit Deveiop nemt Rider ] Growing Equity Rides

BY SIGNING BELOW, Borrower wonops and agrees 1o the terms contained in this Securily Instrument and in any rider(s)
cxcculed by Borrower and rocordcd with it,
Witnesses: /,/}’ 4 é‘...-/.,{’ ;- lj/ / (Seal)

ST EPHEN T HACTAVISH -Borrowsr

,,ZPM/ aq. 7!{ elle_ft U’WU (Seal)

r YRA A MACTAVISH -Dorrower

(Seal)

-Batrower

STATE OF ILLINCIS, COOK" f.ovniy ss:

5 THE UNDERSIGNED , a Notazy Public in and for said zounty and state do hereby certify that
STEPHEN D MACTAVISH AND TARA A MACTAVISH - HUSBAND AND WIFE

, perscnally lmown to me to te . cume person(s) whose name(s)
subscnbed to the foregoing instrument, appeared before me this day in person, and acknowledges bzt T he ¥
signed and delivered the said instrument as THEIR free nnd voluntary act, for the uses and purposss therein set forth,
Given under my hand and oftici ANUARY . 1994
"OFFICIAL S "

" My Commission Expires; JILL E. WiL
HOTARY PUBLIC, STATE OF | Public

FIRST FIDELITY MORTGAGE ARVMI / SUITE 311, GLEM ELLYN Ii 40137
This Instrument was preparcd by: SH A COLLINS
@&-AR(IL} 8212) Pagssols
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDRR is made thia 31st dayof
JANUARY ' 1994 , and is Incotporsied inte and shall be deemed to amend and

supplement the Monguge, Dead of Trust or Security Deed ("Sceurity Insoumeni™) of the sume date given by the
undersigned ("Borrower”) o securs Borrower's Note ("Nuu:“) 0
FIARST FIDELITY MORTGAGE COMPANY, :

(the "Lender™) of the same date and covering the propesty described in the Sccumy Tustrument and located a

1819 N Wﬂ AVE, ARLINGTOH HE!GHTS IL 60004
1Propenty Addrein)

THE +OTE CONTAINS PROVISIONS ALL()W!NG FOR CHANGES IN THE
INTERFS7. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUN TE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MaYIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENZNTS. In additlon 1o the covenants and ngreements made in the Sccurity Instrument,
Borrower and Lender further covenant and ageee os follows:

INTEREST RATE AND MONTHLY «'AYMFNT CHANGES

(A} Change Dzte
The interest rute may change on the first day of JULY 1 t 1995 , and cn that day

of each succeeding year, "Change Date” manng anch date on which the interest rate could change.

{B) The Index
Beginning with the first Change Date, the ‘nte ¢s rats will be based on an Index. "Index” means the weekly

average yicld on United Swtes Treasury Sectrllies adlasted (o a constant maturity of one year, as made availoble by
the Federnl Reserve Board, "Current Index” means the most recent fndex figure available 30 days before the
Change Date. If the Index (es defined above) is no longer svailable, Lender will use us o new Index any index
prescribed by the Sccreiary. As used in this Rlder, "Secertary means the Scorctary of Housing and Urban
Development or his or her designee.” Lender will glvc Borrovier :oticc of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest ity o7 ‘adding a margin of
THO percentaie point(s) { 2.000%)
to the Cusrent Index and rounding the sum to the nearest one-cighth of <iie perceniage point (0, 125%). Subject o
the Iimits sissed in parograph (D) of this Rider, this rounded amount will b/ the new interest rate until the next

" Chunge Date.

{D) Limits on Interest Rate Changes
The interest rate will never increase or decrcase by more lhan one percentage/paiat {1.0%) on nny single

Change Date. The inlerest rate will never be moze than five percontagy points (5.0%) higacr i’ lower than the injua)
inicrest rafe,

Page otz FUA Multistate ARNM Rider, A y)u
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(E) Calculation of Puyment Change
If the Inierest raie changes on a Change Daic, Lender will colculsie the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new inlerest rae thrcugh subsiantially equal payments, In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if these had been na default in payment on the Note,
reduced by the amount of any prepayments to principal. ’I'hc resull of this calculation will be the amount of the new

monihiy payment of principal and interest.

(F) Notlce of Changes
Lender will give notice lo Borrower of any changc in tho interest rate and monthly payment amount. The

notice must be given at least 25 days befors the new monthly payment amount is due, and snust set forth (i) the date
of the notice, (i) the Chenge Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Current Index and 1he dats it was published, (vii) the method of calculating the change in monthly
payment smount, and (viii) any other information which may be regaired by law from time w tme,

(G) Effzctive Date of Cbunges

A new juwrnst rate calculaled in accordance wilth pmgraphs {C) and (D) of this Rider will become effective
on the Change Dr:e. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occrus o' least 25 days after Lender has given Burrewer the notice of changes required by paragraph (F)
of this Rider, Borrc»wr shall have no obligation o pay any increase in the monthly payment amount calculated in
accordance with pazrugrogiz /B) of this Rider for any payrient dote occurring less than 25 days afier Lender has
given the required notice./4f 'he monthly payment amount calculuted in accordance with peragraph (B) of this Rider
deereased, but Lender fuilid-w give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment zinount which should have been stated in a timely notice, then Barrower has the
pption to either (i) demand the evr.n < Borrower of ary <xcess payment, with interest thereon at the Note rate (o
rate equal to the inlerest male whicli should have been ststed in o timely nolice), or (ii) request that any excess
payment, with interest thereon at the Neie ravs, bo applied 2s payment of principal. Leader’s obligation to relurn any
excess payment with interest on demand I nnl assigmbln. even If the Nots is otherwise assigned before the demand

for rotum is made,

BY SIGNING BELOW, Borrow¢: accepls ..nr’ arrees to the erms snd covenants contained in this Adiusiable
Rate Rider. :

G |
/%// L 2 (s@) | w%’w‘/ [?%cjwﬂu (Seal)

/5%«, il

STEPHEN T MACTAVISH . -Bowower TATA A MACTAVISH -Borrower
(Seal) ) (Seal)

-Bomrower

-Borrowar
{Space Below This Lina Reaerved lor Acknow!

@D, -591 o302 Pagazat2







