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‘ JACK . BLLIS
TOAND RITA M. BLLTS, HUSBAMR AND WIKFF

B

_ {"Herrower ™y This Secunty Enstiament s given (o
o~ WUBURBAN FEDERAL SAVINGS, A FEDMKAL SAVINGS
A
AR
which s orgamized and exnting ander the lows of - THE UNITED STATES OF AMERYICA ,and Whuose
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S endery Bonower owes Leader the prml-u\;;l st of

HARVEY, TLLINCQIS 0426
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Ll debt b evidenced by Borrowes's powe slated the sate date as s 56y ety bstrustent (O Note”™), which provides fim
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= stionthiy payments, with the tudl debt ik not pad carher, due and - payable on
F"__ Fines Secursty Tnstrument secores W Lender: o the epas ment of the debt evidenced by 850 Nete, wetle mberest. and sl renewals,
extenstens and modittcations of the Notey thy the payment of all other sums, with interest Vadvineoed under jrragraph 7 on

protect the secunty of this Secarity nstramen!; and 1) the performunce ob Bottower™s covenpirsand agreenents under i
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Seamty listromeat and the Note. For this purpose, Bocrower does herehy mottgage, grant and comvesto Lender the followinyg
County, ilhnogs:

oy desnhed propenty Tocated in COOK
BEING THAT PART OF THE NORTISL/2 OF TUE

'S LOT 2 TN VANDERMAY SUBDIVISTON,
¢ SOUTH /2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTTON 272, 0 TOWNSHITD
QC 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST UF
W THE FASTERLY RIGHT-OF-WAY OF THE C. & E. 1. R, R. 0., AS NOW LOQCATED
= rHRU SATH SECTION 27, EXCEPT THE EAST 3% FEET THEREOF, ACCORDING TO
— P'ILNT THEREOF REGISTERED TN THE OFFICE OF THE RECISTRAR OV TITLES OF
COOK COUNTY, TLLINOTS, ON SEPTEMBER 29, 195%, A5 DOCUMENT NUMBER
ILLINOTS.
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N Strest, City |
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. Hazard wr i’rupw N.@ E]E:I @lA}Ln\pG\@ RY""”‘-"' o heseatter erected on the

Property mstied aeatast foss by free, fazards snchnled woathin the weom "extemded coverage™ and any other hazads, mcludime
Hood s os floedone . for bl femder segueees seapanee, This meiranece shall bhe o wontnned in the aimountsond for the periods
that Lender requines Che mstianee Gioen providing e geaaoce shaly e chowen by Bogower subyeet to Lender s approvig
wineh shadd not be inreasonably withhield, 1 Bogower il o nenntain coscrape desertbed abosve, Leodor inas Cat Taender’s
optiot, obteny coverage o protect Beader s nehts n the Property i accondance with praagsaph 7.

Al e podcies and renewads hadb be aceeptable o fender and shadl aclude s sticdard inonaee e | eade
sl s e e nehie e hold the pode s and yonesals [ Eender veginges, Boeoser <all pronsptiy proe to D emder all vecerpls ol
pand premiine, it eessal notwees, feethe eveant o os, Bogroseer shall gove prompt wotice to e oengans e carcw and §onides
Lender nuey tiake proot af loes 6 not made progiptiy by Borrowe

Undese Tender ated Borroser otherseise apree inowedinge, et e procesds shal) beapphied o ee dorstion o epan of the
Prerperty amayedoF the restoration or repinn 15 cconompably feasable and | cider s wedunty s not fessened Hthe restogadion o
vepart ot ecatomicad [y eaablc or Lender’s secnnty would be fessenad, the msaran e proveeds shall b apphied 1o the suns
secited by this Sectrtty Testiument, whether o not Hien due, swith any vaess patd o Boroseer, I Bonower abandons the
Property, o does not answer withine B dayca netiee trom Lemder that the isunanee carmies e offered to settle o el then
Lemder may collet the imsiniuwe Inm'cwl‘.‘ | emder may e the procecds toopepan o eestore the |’m|n~|l\' OF B Py St
secued By th Sevedty Tnstoumient, whether oo not thea does Fhe S0y penod will beeine when the notiee £ piven

idess Fended nd Borroseer otherwise agiee mosriteig, amy applicainm o proceads to ponapal shall not extend o
postpene the afue datecdtadie manthly payments referred oon paragraplis 1amd 7 o0 change the amount of the payments, 1t
Wikt paragreph YD e Pearety s acguired by Lendder, Bortoseer™s vieht to any insicence pobicres and pooceeds resaltg from
datmase o the Propesty pemete/aue acgmisbion st s o Lender to the extent of te i secansd by e Secnpty Tistiiment
tnmnediatels pros to e woquesifiog.

6. Ovcupaney, Preservition, Maintenance and Protection of the Property; Borrower's Loan Applivation; Leusehalds,
Bortower shalt oceups | establishy amd s 850 Progests as Borreser™s ponospal sessdence withineaedy daseadtor the exeantion of
s Sevunty Instrament and shali contmue boveoupy the Property an Horrower™s preowipal sesadence lor at et ane sear adter
the date o vecupaney . unbess ender othensee antees inownitine, wohich cotsent shall not be unreonabiy withheld, or unless
extentiabing corenstaeces cust which we betopd Boreower's contiol. Barnosees <hadl not desbros ) damags or noapan the
Property, allosw the Troperty to detensamte, o camera?waste on the Properts . Bortower shadl be o detanlt o s Jorlemtue
wction ot prweedine, whethier civib o crinal, s e that inc Leoder™s vood fnth pudyment could et e borfedure of the
Property o ethens e materidly nnpan the Be created by thes Security Tnstiament or Lended’s secunty inferest. Borroswer ey
vare stk ndetanltand renetates as provided e paraygraph U8 A carsiy the action or proceeding o be diatissed wathacinhing
Mt an Lendec's eood fath determnaanon, prectudes forteitang/oboathe Borewer s merest o the Propatts or other miteriad
copreeninent o i Ben created by his Secorty Instowroent o Fengde s secarty mterest Borrower shiall also beom defaalt o
Ronposeer, dtoane e Jown apphoation process. vave materilly false argndeounte lopmatios s stabement abeader for farked
to provade ender swodcams matenal mbamationy m connection with the'oan ssadonced by the Nedesanchidine, ot wot Toated
o epreentations voncermtty Bonpower’s oceapaiey of the Propenty s apmavipalsesidence. Bt Seoiety Teanmest o on i
beasehold Borower chafl comply with all the prosv s of the Teawe, 11 Budpaser aoguites iee ke o the Property, e
beasehold and the tee tthe shall got meree unfess Tender ageees to the merger mowising

7. Protection of Lender's Righis in the Property. I Boreower Bals to perdonm G covenants and agreements vontabied in
thee Sevundy Instnanents on there e Tewad proceedimy tat s segateamthy alect Fendes ™ nehts w the Propeaty (sich as o
proceedine i banksaptoy, probate, for condemmnalion or forfeitare or to catorce fws o reenlziiies), then Lender may do ol
pan for shufever i pecessars o protect the value of the Propesty and Conder™s aghte or the \Pudnaty - Lender's actions ay
melude payiie ane semes secared by g Des wheh has praotity over tus Secunty Instiwment,” sgpeaimy inocomt, paying
resonable gtomes s fees and visering on e Property o make repaies, Althoweh Lender may tibe dotion snder this pauagraph

]

L

oL ender does ot hase o da s
Anynieunts disbuesed by Lender ander this puraraaph 7 shall beeome additiona] debt of Bonrower secored by thiec s
Secutty lstimment, Vintess Boreower and Cemder agree 0 ather teems of payient, these amounts shall bear mterest from the 7
date ob disbursetent ab the Note tate and stall be pavable, with aterest, wpon nobice from Lender o Borrower m|uvr~lmg€: .
jres tenl r
& Morigage Isorimee, 3t Lendery required mortgage insuiace o condition ot kg the Joan seouped by thi .\:l'\‘llfll):; )
fstenent, Bocower shadl pay the premmms tequired o nrantios the mottige msurance o ctlect B bor any cason, the
mertgaye asaince coserags regquired by Lendor fapses o coases wocbe e ettect, Bormower sbadl pas the premtan regared
obtun coverage substanbaity cyravident to the mestgaee imsiance previousty m ehect at aovost sebstantally equivalent o the
vost to Botrosver of the mortgage meoiemee previoushy e etbect, om an altemate montyage msueer apposed By Lendey 1
subsintally equivialent mortgaye psurance coverage s ot avicdalle, Borgower shall pay W Lender each month a sum equad o
o ekt ot the yeardy mortgage nsurance prenmum bemg pand by Borower when the siance coseraee Tigned or ceased o

Pt ellect Lepder soll accept, ase aod retan these payments ws a foss pesesve i Jun nd motgige nsuiane, Loss pesene
OPS 108
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iosotd v teaedernied o a bencherd perest gy Botroswer i wsbd o tuesfersed and Bonower ionota natial person wathout

v s pren sotten vopsent, Dender tee . wl ds ophon, egorne anosedante paevmaent el of al osaine sedsed by the
] { ]

Secarity dnsteament Foseser, theoosptanr Jdad] ot be evegepant by Demdeoat exererae poprolabted by Bederal Taw s of e date
vt e Secids distament

I Cender exercses i optien, T ender shall give fonoser notice of acceleratioar The nobics i provide s peood of nnl
foss thian 10 davs from the date the potece s dehvered ar mioled it whiech Boriower it pay adl st secured byt
Secunty Tostiument. 1 Barrower Lals to pay these stms prior ke the expreation of this pevid, Domder akey tisahe any icmedies
perntted by s Secunty fastrument without turther notice or demand on Borrower.

I8, Borrower's Right to Reinstate, 1E Borrower meets certiwn condiions. Borrower shadl have the npght 1o e
entorcement of s Securty nsirament shscontinued gt any e prioe o the earher of: S 3 divs (or suel othier pegad o
applicable L muy speily for roipstutenent) hetore sabe of the Propaty putsdant 1o any power ol sade contned e thes
Securty fustrinents or thr enty o agodement entorang s Secunty fnstrument. Those conditions are that Borrower: (@) pavs
Lemader all st which thenr would be due ander thie Secunty Instrament and the Note as b o aceelendon had acennied; oy
cutes s detaudt of s other covenaats or arrcements; o) pass alb expenses et e entorciy thee Secartty Instiument,
i Indy, but notdrsated ey eeomable sttorteys’ beens and (d) takes such sebon as Lendey iy teisoniably soquire o assae
that the hen ob e Sesunty nstrivnent. Lender's oeht i the Propenty amd Borrower's oblimfion 1o pay the sins seciired by
thie Secwty  Instoamenl) shall continue wsnchanped. Dpen remsbidenient by Borrowa o thes Seounly Instiomeat and the
obitvations secired heren adl remnn tully ctirctave as i oo aceeleration had ooctried. However i nieht Lo smstane shadl
oot apply me the cise ot accelemnen under paragraph 17,

f9, Nake of Note: Changge 2% Loun Servicer, Phe Note o a partial interest e the Note (togethier weth s Secuney
Instrumenty my be sold one o more tames without poos sotice te Bocrower A sale miy eesolt i a chunge i the entity thaown
as e "L oan Sers wes™y that collects mesaily paviients due unaer the Note and thes Seearty Instiuent. There abso may be one
o more changes ot the Toan Ser weer wiwebaed toa sade ot the Noteo TEthere s a change of e Loan Scrvicer, Borrower wall be
eiven witlen notice of e chanye e accordapfe sath piaviaph 14 above and apphicable Taw . The notice wil state the wasime and
wldiess ot the new Lo Sevvieer and the adizeseto wineh pitvinents should be puade. The aobee will alao contian any other
mtormution reguired by applicihle taw

20, Hacardous Stubstigees, Bocrower shall e 20mse o perimt the presence, use, disposal, sdonipe, of release of any
Haradous Substances ot o e the Property. Bosreawdr bt nol do, por allow anyone eloe tedo, anythong affectmg the
Properts that v violiton ol any Envnonmentd Las e quecedmy o seatences shald s appbs 6o the presence, e, o
stonaee on e Properts of seidl quantitees of Hagnegous SabsGures thot ae peneiahly cecopmzed 1o be appiopoate o nimmal
cestdeitial vses and o niatenance ob the Propenty,

Bortower skl promptly give Lepder wotten notive of any invegtowawn, clam, domal, lawsist oz other action by any
vovernental or wgnlatony agenes or povate pacty evolviny the Propesty et uny Hazuodous Substunce or Envitonmental Law
of wineh Bortower b actiad knosledge, 10 Borrower leams, o 5 noibied 17y posennmental ot regubtory authority | that
Aty gemes b o othey remedinion ot any Hhazandoas Substanee altecting the Proocivfs necessary, Berrower shadf prompely take
all grecessary remedi) actions e accordance with Environmental Law,

A tsed i thes paragraph 20, "Hazandous Substances” are (hose substances edines e toae or hazardons substances by
B ooamental baw wad the lellowany substanees: gasobine, kemosene, otiier thammahie Ot toxie pettolant products, toxie
pestiviles amd herbicnles, volutie solvents, matertals contuining asbestos or tormualdehyde, sl rdioactive nuterals. As used in
this paraeraph X0 "Enviconmental Law™ means federal s and Iaws of the gursdiction swhdre the Propenty s located that
refute o headib, satets or environmental protection,

NON-GNIFORM COVENANTS. Bocower und Leader hurther covenant anmd agree s Jolowes

210 Aceeleration; Remedies. Lender shall give antice to Bovrower privy (o sceelerution Bollowlage Boerower™s breach
ol iy covenand or sgresnent in tns Security instrument (bt ot prioe @ acceleradion under parigraph 17 anless
applicable law provides otherwise), The motice shall specity: G the defalt; th) ihe setion required to cure the defauly;
() date, not fess than 30 days from the date the notice is given to Borroswer, Oy which the defuclt smost be cared; and
udy that fiilure to ciee the defanit on o belore the date specilied in the potice may result in aceelerntion of the sums

secured by this Seeartty Instrument, foreclosure by judicid proceeding and sale of the Property. The notive shall farthier

it Boveower of the night to ceimtate alter avevlerabion and the right 40 assert in the forclosure proceeding e
non-existence of a delaull or any uther defesse of Burrower te saweeleration pnd foreclosure. 1 the defiolt s nait cured on
air befure the date specilied i the notice,  Lender, af ity option, any reguice immedinte payment in full of all suins
secured by this Security bstermest witheut further demand and may foreclose this Secority Tosirument by judicial
procecding, Letder sdudl be entitled 1o eollect all expenses incureed o pursaing the remedies provided in this paragraph
21, inchuding, hut not imited fo, reasomable attorneys” Fees and costs of title evidence,

- Redeine, Hpon pavment of all sames secured by ths Secusty Instowmnent, Lender <sball release this Secunty Instroment
w uhuul chunge o Borrower: Borrosver shall pay any recordation casts,

23 Waiver of Homestead, Borrower waives gl eight of Bomestead exemption in the I’.np: 1y, DFS 1033

Forn: 3014 9790
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THIS ADJUSTABLE HATE RIDER is made this 5TH day of JANUARY , 18 9% andis
incorporatad inko and shal) be dosmad to amend and supptamant the Mortgage, Daed of Trest or Sacurity Dnnd (the
Hecurily instrumiant 't of the samo dato given by the yndarsigned (the "Borrownr ) oo sacurn Borrower' s Adpastahlo Batae

Natn i1he Note'] to
SURURDAN PEDERAL SAVINGS, A FEDERAL SAVINGS HBANK

(the ‘Landar ) of tha sama data and cavering the property dascribad in the Security Instrutant and focated at:
411 WATER, THORNTON, ILLINOILS 60476

(e by Axraey )

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE ANG THE MONTINLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOAROWER MUST PA'Y.

ADDITIONAL COVENANTS. In addition to tha covanants and agreamants made in the Security instrumoent, Borraweaid and

Londnr furthor “cvarant and aqginn as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for ar initial intarast rate of 6.6050 % The Nate pravidas for changes in the intarast rate and

tha monthly payments] wsi ottows:
4. INTEREST RATE AND ACUITHLY PAYMENT CHANGES

{A} Change Dates
The intarest rate | will pay may ctanse on tha tirst day of FERRUARY 1 , L4 and on that day

every [Zth month thereaftar. Each date in which my intarest rato could change is calted a "Change Datn.

(B} The Index

Baginning with the tirst Change Date, my ntirast rate will ba based on an Index Tha “Index” i the weakly avnrage
yintd on United States Troasury socuritins adjusind (o/a constant maturity ot 31 yaar, as mada available by tha Fodaral
Aassrva Board. The must racont Index figurs availl i as of the date 45 days befora siech Changs Date is called the
"Currant Indnx.”

If the Indax is nu longsr avallablte, the Note Holiler will chuuse & asw indax whieh is based upon comparable

information. Tha Note Holder will give ma notice of this chiiica.

(C) Calculation of Changes

Before aach Changa Qate, the Note Hotder will calculate my naw ntirest rate by adding TWO  AND
THRER FOURTHS parcentage points ! 2. 7500 7 9) to the Currant Indax. The Notn Hoider will than
round the result of this addition to the nearest one-aighth ot one percsatags point (0.125%). Subjnct tu the timits statad
n Saction 4iD) balow, this rounded amount will be my new intarest rate untit (he 1 ext Changa Date.

Tha Nola Holder will then determine the amount of tha manthly paymenc that would be sufficiant to rapay the unpaid
principal that | am expected te ows at the Change Date in tull on tha maturity dat. a’ my new interest rate in substantially
equdal payments. The rasult of this caleulation will be the naw amount of my maontily sy nent.

(D) Limits on Interast Rate Changes .

The interest rate | am raquired to pay at the tirst Change Date will not be greatar than 35,6050 % grlasc than

4.6250 %. Thereafter, my interest rate will naver be incraased ar decraased on any single Change
Duate by more than twa perceantaga points {(2.0%) from the ralte «f intarest | have been payina f4r the pracading tweive
maonths. My interast rate will navar be greator tharn 12.6250 %. 4

IE} Effective Date of Changes
My new inlarast rate will bscome affective on sach Change Data. 1 will pay the amount of my now nuathly payment
baginning on the first monthly payment dats attar the Change Date unti} tha amount of my maonthiy paymeant changes again

{F} Notice of Changes

Tha Note Holdar will daliver ur mail to me a notice of any changes in my interast rate and the amount of my monthiy
payminnt betore the affactive data of any change  The notice will include information required by law to be given me and
also tho Litle and tolaphone number of o person who will arswoer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Security instrument is amendod ta raad as tollows

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |f all or any part af the Praparty or any
mtarast in it is sold or transfarrad (Qr it o honoficial intarnst in Borrowear is sold or transterred and Rorrower is nat a
natural parsont without Lendar's prior writtan zonsent, Landar may, at ity option, raquirs immaeadiatn paymant in full of all
suims sucured by this Security Instrument, However, this gptien shall not be exnsrcised by Lender it axarcise is prohibitad
by todoral Law as ot the date ot this Security Instrument. Lender alsno shalf not sxerciso this option if (& Barcower causns
to be submitted 1o Londer infurmation required by Lendear to evaluata the intended transtareu as if a now loan were being
muarle to tha lranstaroe, and (B Landor raascnably determines that Lander's security will nnt be impairad by the loan
assumption and that the risk ot o breach of any covensnt or sgresment in this Security Instrument is acoaptabie to Lender

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5—2—-Single Family—Fann‘e Mue/Fraddis Mac Unitarm instrument DPS 406
Formi¥11 3/D5
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