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THIS MCRTGAGE g"Securlty Instrument”) Is gliven OR January 27, 1894 . The mongagor is
WllLLEPEAM BELL, R, , MARRIEPD 170 GWENDOLYN BELI

" ("Borrower"}.
This Sacurity Instrurentis glvento Lasa Y 1e Bank Hatteson,

an !11ine1s State Banking Assogaociation .
which is arganized anc existing under thelaws of the State af 11linots , and whose address is
17201 Rarvere Qopke~Drive, Galumet City, 1L o040 {"Lender"}

Boirower owes Lenderths nrincipal sumot 7 it ty St Thousand Doliars wnd oo/100
Dollars (US. & ~u, 000 00 3. This debt is

ovidencecd by Borrower's hotl cated the same date as this Sacurity Instrument ("Note”), which provides for monthly
payments, with the tull debt, frici.paid eartier, due and payableon March L, 2071 . This Security
Instrument secures to Lender: {@) %2 renayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificalions of the Nata: (b) the payment ot ali other sums, with Interest, advanced under paragraph 7
to protect the security of this Secunty Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the/Note. For this purpose, Borrower does hereby mortgage, grant and ceavey 1o
Lender the following described propedyiccatedin Cook

County, lllinols:

I

L i

G

THE SOQUTH t/2 OF THE WEST 2/2 0F LOT 7 [EXCERT It SQUIH / FLET THERECGF) 1K
HLOCK 12 OF BLUE ESLAKRD LAND Awl nUILCING COMPANY'S SUBDIVISION KHOWH AS
WASHINGTON HEIGHTS, UYING AND Bulif. IK SECYION 17, TOWNSHIP 37 NORTH,
RANGE i4., EAST OF THE THERD PRINC/PAI MERIDIAN, [N COOK COUNEY, @ LINMO]S,
. DEFT-01 RECORDING $31,50
o TROIDOD TRAEN 4428 D2/0N3/94 153:27:00
. 5808 2 N—-D4&— 1214515
- COOx COUNTY RECORDER
25-:/-133-048
which has the address of 10555 & LHURCH , CHEICAGD .
[Sirnat) Gy}
inols™ 60613 {"Property Address”}, ‘-
[2ip Codia} :_
TOGETHER WITH all the impravements now ar herealter erected on the property, and all.casements, -
appurtenances. and fixtures now or hereafter a part of the property. All replacements and acdditions shafl also be b
covered by this Securlty Instrument. All of the foregoing is referred to In this Security Instrumgnt a. the "Property.” e
BORADWER COVENANTS that Sorrawer Is lawlully selsed of the estate hereby conveyed! and lips the right to "
mortgage, grant and convey the Property and that the Propesty Is unencumbered, except for encum:brances of record,
Borrower warrants and wil defend generally the title to the Property against all clalms and demands, suilact to any
encumbrances of record.
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All insurance policies and renewals shall be acceptabie to Lender and shall Inciude a standard mortgagoe clause
Lender shall have the right 1o hold thie policies and renewals. If Lender requires. Borrower shall promptly give ta Lender
all recalpts of paid promiums and ronewal notices. In the evant of loss, Barcower shall gives promplt notice to tho
insurance carrar and Lander. Londor may make proof of loss it nol mado prampily by Borrowaoer

Untess Londer and Borrower otharwise agrea In writing, insurance pracaeds shall be appliod to rostoration or repair
of the Property damaged. if the restoration or repair is economically feasitto and Lender's security Is not lessened. it the
restoration or repair is not economically feasible or Londer's securlty would be lessened, tho insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due. with any excess pakl to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier
has oftered o settle a ctaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property of to pay sums secured by this Security Instrument, whaether or not then due. The 30-day pariod
will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
posipone the due date of the manthly payments referrad 1o in paragraphs 1 and 2 or chango the amoun! of the
payments If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
praceeds restdting tram damage to the Property prior to the acquisition shadl pass to Lendar 1o tho extent of tha sums
securad by this Security Instrument Immediately prior to the acquisition

8. Qccupancy. Freservation, Malntenance and Prolection of the Property; Borrower's Loan Appilcation;
Leaseholds. Borrowar shall accupy, establish, and use the Propenty as Barrower's princlpat residence within sixty days
after the execution Of 2is Securily Instrumant and shall continue to occupy the Property as Borrowar's principal
resicdence for at least opd voar after the date of ocoupancy. unless Lencor otherwiso agrees it writing, which consent
shall not be unreasonab’y withheld, or untess extenuating clrcumstances exist which ara beyond Borrower's control.
Borrower shali not destray. Gainage or impair the Property, alow the Pruparty to detarlorate. or commit waste on the
Fruperty. Borrower shall boin 2afaull if any torfeiturs action or pracesding, whether civil ar criminai. is begun that in
Lander's goud faith judgment codle rasult in forfeiturn of the Property or otherwlse materlally impair the llen created by
this Securily Instrument or Lender’s.sacurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acuon ornreceeding to be dismissed with a ruling that, in Lender’s good falth
determination, preciudes forleiture of (he Barrower's interest in the Property or other material Impairment of the llen
created by this Security tnstrument or Lerder's security interest. Borrowar shall also be in default if Borrower, during the
loan application process. gave materally lalse or inaccurate information or statements to Lendor (or failed to provide
Lender with any materlal information) in cernection with the loan avidenced by the Note, including. but not limited to.
reprasentations conceming Borrower’s occupancy of the Property as a principal residence. It this Security inst'ument is
an a leasehold, Borrower shall compty with all tae/provisions of the lease. If Borrower acquires fee title (o the Property,
the leasehold anct the fee title shali not merge unless _ender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properly 1t Borrower fails to periorm the covenants and agreemenis
contained in this Security Instrument, or there Is a legal praceading that may signiflcantly aftect Lender's rights In the
Property (such as a proceeding in bankruptcy. probate, for condemnatian ar forfeiture orf to enferce Jaws or
reqgulations). then Lender may do and pay for whatever is iecossary to protect the value of the Propaerty and Lender's
rights in the Property. Lender's actions may include paying anv'sums secured by & lien which bas priority over this
Security Instrument, appearing in court, paying reasonabie atto neys’ fees and entering on the Froperty 1o make
repairs. Although Lender may take action under this paragraph 7. L.ender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower secured by
this Secuilty Instrument. Unless Borrower and Lender agree to other werrs of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payatite. with Interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. I Lender required morlgage insurance as a canc’iicn of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the rhorigage insurance in effect. i, for any
reasch, the martgage insurance coverage required by Lender lapses or ceases 10 he ir effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage [nsura e previnusly In etfect, at a cost
substantially equivaient to the cost to Borrower of the mongage instrance previously in eliect, trom an alternate
mortgage insurer approved by Lender If substantially equivalent mortgage insurance cav2rage Is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearty morigage lnisurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lendsr will iccept, use and retain these
payments as a loss reserve in lieu of montgage insurance. Loss reserve paymems may no lonyg<r L sequired, at the
cptian of Lender, if morigage insurance coverage (In the amount and for the periods that Lendes rGuires) provided by
an insurer approved by Lender again becomes avallable and is obtalned. Borrower shall pay the preraiums reguired to
maintain montgage insurance in elfect, or to provide a loss reserve, untll the requirement lor mortgage inzurance ends
in accordance with any written agreement between Borrower and Lendor or applicable law.
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secured by this Secuity Instrument. However, this optlon ahail not be oxorclsed by Lender it oxercisu Is probibltod by
forlecal law as of the date of this Security Instrument.

If Lender exarcises this option, Lender ghall give Borrower notice of acceleration. The notice shall provide a periad
of ot less than 30 days from the date the notice |s delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of this periodd, Lender may invoke
any remedies permitted by this Security instrumant without further notice or demand on Barrower

18. Borrower's Right to Reinstate. it Borrower meets certaln conditions, Borrower shall have the nght to hava
entarcement of this Security [nstrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as appilcatde taw may specily for reinstatemant) before salo of tho Property pursuant to any power ol sale contained in
this Security [nstrument: or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that
Borrower (i) pays Lender all sumg which then would he due undor this Securily Instrument and the Note as i no
acentoration had occurred, (D) curgs any dofault of any athor cavenants or agreoments, (e} pays all oxponses Incyfrod
i enfoccing this Security Instrument. including, but not imitod to, roasonable attorneys’ toas. and () lakes suchaciion
an Lendur may reasonably roquire o assuro that the len of this Security Instrimment, Lendes’s rghits in the Progyorty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged Upor
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully olfectivo as if
no acceleration had cccurred. However, this right to reinstaie shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of L.oan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may b sold one or more times without prior notice to Borrower A sale may result in a change in the enlily
(kaown as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrumant. There
also may be one or riore changes of the Loan Servicer unrelated 1o a sale of the Note. it there is a change of the Loan
Servicer. Borrower wil Dé given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tha'name and address of the new Loan Servicer and 1he address 1o which payments should be
made  Tha notice will /50 ~ontain any other information required by appticable law

20. Hazardous Substancus. Borrower shall not cause or permit tho prasence. use, disposal, storage, or reicasn of
any Hazardous Substancos arl orey the Property Borrower shall not do, nor aflow anyone olso 10 do, anything aftecting
the Propoerty that is in violallon o ahwEnvironmoental Law Tha praceding two sentences shall not apply to tho prosenan,
use. 0f storage on the Proporty @f small quantities of Hazardous Substances that are gonurally recoygnized to be
appropriate to normal residential uses ant to maintenance of the Property.

Barrower shall promptly give Lenderwritten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or piivaie party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actua: knowledge. if Borrower iearns, or is notified by any governmental or
regulatory authority. that any removal or other ramediation of any Hazardous Substance aifecting the Property is
necessary. Borrower shali promptiy take aif necessays ramedial acticns I accordance with Environmemnial Lav..

As used in this paragraph 20, "Hazardous Substarces” are those substances delined as loxic or hazardous
substances. by Environmental Law and the following siibstances. gasoline, kerosene. other flammable or toxic
petroleum products, toxlc pesticides and herbicides volatie volvents, malerials containing asbestos or formaldiehyde,
and radicactive materials. As used in this paragraph 20. "Lnvironmental Laww™ means federal laws and laws of the
jurisdiction where the Property is located that relate to healin/satety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender furthe covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice to Borroiver prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen? (vt not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spacifv: (a} the detault; {b) the action required 1o
cure the default; () a date, not less than 30 days from the date tho'notice.is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befcre li)e date specified in the notice may
result in acceleration of the sims secured by this Security Insirument, Jareriosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right 15 seinstate atter acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defauft or any nther defense of Borrower to
acceleration and foreclfosure. if the defauit is not cured on or betore the date specified in the notice, Lender at its
oplion may require tmmediate payment in fuil of all sums secured by this Secunty nstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender (hall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but.not lmited to,
reasonable attorneys’ fees and costa of title evidence.

22. Release. Upon paymant of aff sums secured by this Security Instrument, Lender shailsaliase this Security
Instrument without charge o Borrowar. Borrower shail pay any recordation costs

23. Walver of Homaestead. Borrower waives all right of homestead exemgption in the Property.
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