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THES MORTGAGE (" Seeutty lnstrument”) 15 given oh JANUARY 28, 1994 . The Muortgagor is -
JORGE L. RODRIGUEZ AnND TWUZ M. RODRIGUEZ , HIS WIFE AND IGNACIO RODRIGUEZ !
» AN UNMARRIED MAN

(“Borrower” ). This Secumty Istiment isgiven'to. . BANK UNITED OF TEXAS FSB

which is organmized and existing under the luws ol THE UNLCFD STATES » and whose
addressis 3200 SOUTHWEST FREEWAY, #2008, KCJUPTON, TEXAB 77027

{"Lendcs?”), Bormower owes Lender the principal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND TWO HUNDGLED THIRTY FIVE AND 00/100

~11CTIEG

Dollars it} 8§ *#*128,235,00 ). This debt is evidenesd by Borrower s pate dated the same date as this Security
Instrumen! {“Neoie®), which provides tor tonthly payments, with the full debt St 2ot paid carlier, due and payable o
FEBRUARY 01, 2024 . This Sccarity Instrument sceeures to Lendcr: {a) the repayment of the debt
evidenced hy the Note, with interest, and all renewals, extensions and modilications; (hy the payment of all other suins,
with infetest, advanced undet paragraph 6 to protect the sceunly of this Secuziiy, Instrument; and (¢)
the performance of Borrower's covenants and agreements ander this Sccurity Instrumentd the Note. For this
puipose, Borrower does hereby morigage, grant and convey to Lender the following desersoed property located in
COOK County, Iinois:
LOT 1 (EXCEPT THE SQUTH 25 FEET THEREOF) IN BLOCK 7 IN OLIVER
SALINGER AND COMPANY'S TOUHY AVENUE SUBDIVISION, OF PART OF THE
S0UTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINCIS. ;
B.I.N. 09-28-403-027 :D (\

”7 —
which bas the addressof 2208 MAGNOLIA STREET, DES PLAINES [Street, Oy,
fhnots 60018 I Zip Code} {“Property Address”);
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TOGETHER WITH all the improvemenis now or hereifter erected on the property, and all casements, rights,
apputtchanees, rents, toyaltics, mineral, oil and gas zights and profits, water rghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by ihis Sceurity [nstrumeni. All of the
foregoing isreferred toin this Seeurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is Jawlully seised of the estate hesehy conveyed und has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend gencrally the title o the Property against all claims and demands, subject to any

cheumbrances ol record,

1. Payment of Principal, Interest and Late Charge. Borrower shail puy when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the peificipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessmentsievied ot Lo be levied against the Propesty, (b} leaschold payments or ground rents on the Property,
ardd (¢) premiums for imearance required by paragraph 4.

Each monthly installracit for items (a); (B),"afnd () shatl equal one-twelfih of the annual amounts, as reasonably
estimated by Lender, plus an araount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full ansl amoeunt for cach item shall be accomulated by Lender within o period ending one
month hefore an item would beeome rdelinauent. Lender shall hold the amounts collected in tnust o pay items (a}, (b), and

(¢) before they become delinguent,

If at any time the total of the payments el by Lender for items (a), (b), and (¢), together with the future monthly

* paytienls for such items payable to Lender priorio the due dates of such items, execeds by more than one-sixth the

estimated amount of payments reguired to pay suciiit“ms when die, and if payments on the Note are cumrent, then Lender

shall cither refund the excess over one-sixth of the estimatzd payments or eredit the excess aver one-sixth of the estimated

‘payments to subsequent payments by Borrower, at the option of Borrower., If the total of the payments made by Borrower

forfem (u), (b}, or (¢) isnsufficient (o pay the item when du¢, then Borrower shall pay to Lender any amaunt necessary to
make up the deficieney on or before the date the item becomes dae

As used in this Security Instrument, “Secretary” means the Sccietary of Housing and Urhan Development or his or
her designee, In any year in which the Lender must puy a mortgage insutatice premium lo the Scerctary (or any year in
which such premium would have been required if the Lender still held the Secrdity Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurancs premium to be paid by Lender to the
Secretary, or (i1} a monthly charge instead of & morigage insurence premium i 1415 Security Instrument is held by the
Secrctary. Each monthly installment of the mortgage insurance premium shall be inan amount sufficient to accumulate
the fall annual morgage insurance premium with Lender one month prior to the date the fuil annual morlgage insurance
premium is duc to the Seerelary, or if this Sceurity Instrument is held by the Sceretary, each riorthly charge shall be inan
amount egual w one-twelfth of one-half pereent of the outstanding principal balance due onthe Mote,

If Borrower tenders to Lender the iull payment of alt sums secared by this Sceurity Instrument; Borrower's account
shall be credited with the belance remaining for all installments for items (a), (b), and (¢) and any micegage insurance
premium installment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any
excess funds (o Borrower. Immediately prior to a foreclosure sale of the Property or its uequisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mottgage insurance premium (o be paid by Lender to the Sceretary of lo the monthly charge by the
Sccretary instead of the monthly mortgage insutanee premium;

Second, (o any laxes, special assessments, Jeasehold payments or ground rents, and dire, flood and other hazard
insurance premiums, as required;

Third, 1o interest due under the Nole;

Fourth, to amortization of the principai of the Noig,

Fifth, tolate charges due under the Note,

m-dﬁllu 821 Page 2 01 8 Initsats: _HL/‘&
b 1



003651387

i monthty payments, which aee referiod oo paragraph 2, on change the samomn of sich payments, Any vxeess
prvecds over anamomnt equired G pay all oulstanding indeblediess ander the Note and this Scearity Instrament shall

e paid o the enity Tegally entitled thereto,

UNOFFICIAL COPY i

8. Fees. Lender may collect foon and charges authorized by the Secretary.
9. Grounds for Aceeleration of Debt.

(nd Defandt, Lender pay, except as linsted by regulations issoed by the Seercetury o the case of payment
defaults, reqquite immediate pavment i full ol adl sums seeured by this Security Instrument if:
) Borrower defaults by Fuling to pay in full any monthly payment required by this Security Instrament prior
for o ome the doe date of e next monthly payrocnt, or
(i) Borrower defanlis by Gailing, for a period of thirty days, 1o perform any other obligations contained in this

Sceunty Insteerment

(h) Sulé VWaithout Credit Approval. Eender <hath, of perminted by applicable taw and with the prior approval of
the Secretary acquire immediate payment in full of alt sums secured by this Secutity Instrament if:
iy AlLor partal the Praperty, of a beneficial interest in a thist owning all or part of the Propenty, is sold or
otherwise teanarzsred (other than by devise or deseent) by the Borrower, and
(i) The Propentyisant accupicd by the purchaser or grantee as his or her principsl residence, or the purchaser
or granter does so gecupy the Property but bis or her credit has not been apptoved in accordance with the

requiretnents of theS=Cretary

(¢) No Waiver. it citcumstanees occur that would permit Lender to require immediate payment in full, but
Pender dous not reguire sich payments: Lender does not waive its rights with respect to subsequent events.

id) Regulations of HUD Secretary. <o muany citcumstances repulations issued hf)‘ the Secretary will lilryl
Lender's nphts in the cise of peyment defmats to roquire smmedisbe payment in foif und foreclose it not pand.
This Scetmty Instrument does pot snthorizeaceelemtion ot fureelosure if not permitied hy rogatutions of the

Sectetaty, .
iz Mortgage Not Insured. Borrower agrees that shonic this Sceurity Instrument and the Note seeured therehy
not he ehigible for insurance under the National Housing Actwithin 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragruph 9, reqaice immediate payment in full of all sums sceured by
this Security Instrument, A writien statement of any authorizcd agent of the Sceretary dated subsequent io 60
davs from, the date Jereol, declining to insore this Secity nsinimentand the Note seeured thereby, shuil be
deenied conclusive preot of such incligibility. Notwithstanding the ipiecoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lenddr s failure to remit u morigage insurance

premaum to the Secrelary.

A4 & 245 § § XS

10. Reinstatement. Borrower has a fight to be reinsialed it Lender has required tmmiediate payment in full beeause
af Burrower's failure 1o pay an amomt die under the Note or this Security Instrunzent. This right appiics cven afler
futcclusiire proceedings are instituted. To reinstate the Security Instrument, Borrower shaii-wider i lamp sum al}
amoinls required to bring Borrower's account current inchuding, to the extent they are obligtionse! Borrower unider this
seeurity Instrutnent, foreelosure costs and reasonuble and cuslomary attomeys” fees and expenses munerly associuted
with the forcelosure proceeding. Upon reinstatement by Borrower, this Seeutity Instrument and the otiigations that it
sectres shall reraain in effeet as if Lender hind not reguired immediate payment in full. However, Lender is not required
to permit reinstaterent i (i) Lender bas accepted reinstatement after the commencement of foreclosure proceedings
within twes years immediately preceding the commencement of a current foreclostire proceeding, (1) reinstatement will
preclade torechsure on different grounds in the hinure, or (i1i) reinstatement will adversely affeet the priority of the lien
created by this Sceurity Instrument.

i1. Borrower Net Released; orbearsnce By Lender Not @ Waiver. Extension of the time of payment or
moditicatsen of amortization of the sums secured by this Seeurity Instrument granted by Lender o any successor in
interest of Borrower shall not operate to release the lability of the onginal Borrower or Borrower's suceessor in interest.
Lender shall not be required to commence proceedings against any successat in ipterest of refuse to exlend time for
paymont of otherwise modily amontizativis of the sums secured by this Sceurity Instrament by reason ol any demand
miade by the originad Botrower or Horrower's suceessors in interest. Any forbeatance by Lendes in excreising any right
or remedy shatl not be a waiver of or prechude the exereise ol any right or remedy.
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4. Fire, Flood nnd Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erceted, against any hazards, castallies, und conlingencics, including fire, for which
Lender reguites insutance. This inswrance shall be maintained in the amoants and for the peniods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or sihseguently erected, against
loss by flovds tothe extent required by the Scerctary. All insurance shall be carried with companics approved by Lender.
The insutance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of and in
a form aceeplable to, Lender.

In the event of loss, Borrower shall give Lender immediste notice by muil. Lender may make proof of tossaf nof
mads prompily by Borrower, Each insusanze company concemed is hereby mithorized and dirceted to make psyment for
such loss dircetly o Lender, instead of to Borrower and Lo Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (2) 10 the reduction of the indebtedness under the Nate and this Seuarity
Instrument, first (o any delinguent amounts applied in the order in paragraph 3, and then (o prepayment of principal, or
(h) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
ar postpone the dre date of the monthly payments which are referred to in paragraph 2, or change the amouni of such
payments. Any Cxucss insurance proceeds over an amount required (o pay all outstanding indebtedness under the Note
and this Security Instrament shall be paid to the entity legally entitled thereto.

In the event of foseedmase of this Seeurity Instrument or other transfer of litle to the Property (hat extinguishes the
indebtedness, all right, title anctinterest of Borrower in and to insurance policics in foree shall puss to the purchascr.

5. Occupancy, Preservaticd, Maintenance and Protection of the Property; Borrower’s Loan Application; |
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days |
after the exceution of this Sceurity festrument and shail continue to accupy the Property as Borrower™s principal |
residence for at least one year after the da(e of vecupancy, unless the Sceretary determines this requirement will catsi |
undue hardship for Barrower, or unless exteniiong circumstances cxist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circamstances. Borrower shall not commit wasle or destroy, dumage or
¥.bstantiully change the Property or allow the Propzrty to deterionte, reasonuble wear and tear excepled. Lender may
inspect the Property if the Property is vacant of abarcdonesos the loan is in default. Lender may take reanonable action to
protect und preserve such vacant or shandoned Property. Borrower shall also be in default if Borrower. durng the toun
application process, gave materially fulse or inaccurale infarmation or statements to Lender (or fuiled to provide Lender
with any material information) in connection with the loan e idenced by the Note, including, but not fimited to,
represenlations conceming Borrower's oceupaney of the Property a poprincipal residence. I this Security Instroment is
on i leasehold, Borrower shall comply with the provisions of the Jease, If Borrower acquires fee title to the Property, the

N }lcuschuld and fee title shall not be merged unless Lender agrees to themergesin writing.

-y 6. Charges to Borrower and Prolection of Lender’s Rights in tae Property. Borrower shall pay all

~ govemnmental or municipal charges, fines and impositions that are not included in parsgraph 2. Borrower shall pay these

¢ % obligations on time directly Lo the entity which is owed the payment. If failure togray would adverscly affeet Lender's
interest in the Property, upon Lender’s request Borrower shall prompily fumish to Lender receipts evidencing these

v~ payments.

=) : , . )

If Botrower fails to make these payinents or the payments required by paragraph 2, or fails ta perform any other
covenants and agreements contained in this Security instrument, or there is a lepal proceeding i may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation ov 1@ rnforee aws or
regufations), thers Lender may do and pay whalever is necessary to protect the value of the Property aid Lender’s rights
in the Property, including paysnent of taxes, hazard insurance and othet items mertioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an anditional debt of Borrower and be securcd
hy this Sceurity Instrument. These amounts shall bear interest from the diste o' disbursement, at the Note rate and st the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award of claim for damages, direet of consequential, in conrection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of 'hie indebtedness that remains unpaid under the
Note uridl this Security Instrmmen!. Lencler shall apply such proceeds to the reduetion of the indeMedness under the Note
and this Seenrily Instmment, first 1o any delinguent amounts applicd i the order provided wn paragraph 3, and then to
prepayment of principal. Any application of the proceeds fo the prircipal shall ot extend or posipons the due date of
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12. Successors and Assigns Boand; Jolnt ane Several LinBility; ('cl‘-*.\'!gnvrs. The covenuis and agreemenls ol
s Sevtrity Instrutuest shad! bimd and benetit the successors ated assigns of Lender and Borrower, subject to the
provisions of paragtaph 5. Borower's covenants and ageeesients shill be joint and several. Any Borrower who co-signs
this Security Instrument but Joes not exeeute the Note: Ga) is co-signing this Seeurity Insimsment oply to morigage, gran!
and convey that Borrower™s, mterest in the Property under the terns of this Sceurity Instrament; (h) is not personally
ehligated th pay the sums seeured by this Seeuntty Instrument; snd (¢) agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make aby aecommodations with regard to the terms of this Security Insinnment or the

Nufe withowt that Borrower's consent,

13. Notices. Any notice o Borrower provided for in this Sceurily Instrument shall b given by delivering it or by
matling it by firs) cliss mail unless apphicable haw reguires ase of another method. The notice shalt be dirceted to the
Property Address or any othier address Borrower desighiates by notice ' Lender. Any notice to Lender shall be given by
first claas mail to Lender's address stated herein or asy address Lender designates by notice to Borrower. Any notice
provided for im this Seeunty tustrument shall be deemed to have heen given to Borrower or Lender when given as

provided inthss paragraph.

14, Governiug Daw; Severability, This Sceurity Instniinent shall be govemned by federal law and the law ol the
jurisdiction in which £ Propeny is focated. In the event that any provision or clanse of this Security Instmiment or the
Nire conflivts with appicable kaw, such conflict shall not affeet other provisions of this Sceority Instrmment or the Note
which can be given effectwithont the contlicting provision. To this end the provisions of this Security sinament and the

Nute are declared tobe severant
15. Borrower's Copy. Borriwersbid| be given one conformed copy of this Securtly [nstrament.

£6. Assignment of Rents. BorrowergrConditionaslly axsigns and transters to Lender all the rents and revenues of the
Properiy. Borrower authorizes Lender or Condes™ sgents to colfet the rents and revenues and hereby direets cach et
ol the Fropenty to pay the sents o Lender or Lender’s agetits. However, prios to Lender's notice to Borrower of
Horrawer s hreuch of any covenant or agreemert in the Secunty Instrumient, Borrower shall colleet and receive oll rerls
and tevenues of the Property as trustee for the bendtis of Lemdor and Horrower, This assignment of rents constitites an
absattte assignment and nolan assiprment for wddiionatseeurity only.

I ender grves notice of breacl o Borrower: fa) all rezis received hy Borrower shall be held by Bosrower as truste
for benefitof Lender ondv, 1o e apphied 1o the sutes scenied by the Sceurity Instrumient; (bY Lender shall be entitted 4o
collect and receive all of the rents o the Propertys and () cacti lehant of ithe Property shatl pay all rents due and unpaid to
Lender or Lender s agent on Lender™owriten demand to the tepact.

Buorrewsr has ot exceuled any prior assignment ol the tentsaand has not and will not perform any act that would
prevent Lender from exereising its ergivs under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or matsain the Property before or after giving notice of
hecach 10 Bosrower, However, Lender or a judicially appointed receiver niay do so ab uny time there is a breach. Any -
apphicaiion of rents shall not cure of waive any default or invalidate any othef rigbtor remedy of Lender. Thisassignment:
of renis of the Property shalf terminate when the debt secuted by the Security Instiusient is pasd in fuli.

NON-UNIFORM COVENANTS. Borrowet and Lender fusther covenant and agree as (ollows:

17. Fareclosure Procedure. If Lender requires immediate payment in full under parograph 9, Lender may
foreclose this Security Instrumzut by judicial proceeding. Lender shall be entitled to coilsct athexpenses incuyred
in pirrsuing the remedies provided in this paragraph 17, including, but not limited to, reasearble attorneys” fees

and costs of title evidense.

SLECTIEG

18, Release. Vpon payment ol all sums seenired by this Security Instrument, Leader shall selease this Security
Instiument without chatge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homustead exemption in the Property.
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20. Riders to this Security instrument, It one or more riders are exceuted by Bortower and recorded 1ogether with
this Sceurity Instrument, the coverunts of cach such rider shall be incorporated into and shull amend and supplement the
covenants and agreements of this Secirity Instrament as if the rider(s) were s part of this Sceutity Instruinent. {Check
applicable box{cs))

L .J Condomimum Rider (r‘“j Gradusted Payment Rider {_1Other {Specity)
[ I Planned Unit Development Rider JGrowing Equity Rider

BY SIGNING BELOW, Botrower accepis and agrees (o ibe terms contained in this Sceurity Instrament and in any
rider(s) execuled by Borrower and recorded withit,

* Withesses: X .. . .
v / RTORGE L RoPRLGCES.  (Seal)
:;: é)—g”-—-—“ JORGE % RGDRIGUEZ -Bartower
i D
::‘n r%}m!?: gy 7,‘-"“"'_(’,1_5,';; (Scal)
53 LUZ M. RODRIGUEZ Bortower
(Seal) :L%c-ﬁmm@_{mxﬁ%_ﬂmwmﬁsm
-Borrower IGHACIO RODRIGUEZ -Borriwer
STATE OFILLINOIS, Countyss:

L "T;’ “u T MV . & Notury Public in and for susid county and state do herehy

centifythst  JORGE L. RODRIGUEZ AND LUZ M. RODRIGUEZ AND IGNACIO RODRIGUE'

. personally krown to me to be the same person.s) whose
name(s) subseribed fo the foregoing instrument, appeared before me this day in person, and acknowledged that

The Y sighed and delivered the said instrumentas . THEIR {ree and voluntary act, for the uses and pusposes
therein set forth.
Given under my hand and official scal, this day of ) ’

My Cammiission Expires: / ? L
_7 / / / j - Nonary

*OFFICIAL SEAL"

This tnstrument was prepared by: LAURIE MAYBRUN Ire '.l’ Becker
-ARL) 19212) prepated®y Prce 8ol B Notery Pubiic, Stete of 1Mino's

My Commission Exgites 7/1/97
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