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THES MORTGAGE ("Security [isisment”) is given on January  26th, 1994 . The morigagor is

BRUCE T. MARCUS AND FLLEN G-MARCUS, HIS WITH
AS TENANTS BY THE INTIRETY

;" Bacrower™ ). This Security Histrument i given o “S4-FUNTING CORPORATION, A California Corporation

g

N .

E}E‘: which i orpaneved and exisung under the faws of - Ehe State of falifornia , nd whaose

O atldres s BOU ANTON BLYD. FLODR 20

00 COSTA MESA, CALIFORKIA 92626 (eeider”y, Bormower owes Lender the principal sun of

N FOUR HUNDRID SEVENTY FIVE THOUSAND AND 00/100 2

} Doleus (US. § 475000.00 ).
Ty ddebt 1 cvideneed by Borrower's mde daserd the sume date as s Security Tastaient ("Note), which provides (or monthly v
paytnents, wah e Lull deb, it not pand cardicr, due ind payable on Febroary  0lst . 2024 Thiy Security ya

Frstrument secores b Lender: (g the sepayment of the debt evideticed by the Note, with inte est. and ali repewads, extensions aml (1
molifications of the Note; (51 the payment of all olher sums, with interest, advariced under pivayraph 7 10 protect the seeurity of b
this Secorny Instrumert, and (¢) the performance of Borrower's covenants and agreements under this Seowrity Instrument and the =
Note. ifar this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following deser.ced property located in <
00K County, IHincis:

TS 7 TC 10

LOTS 15, 16, 17 AND 18 IN CHARLES E. BROWNES SUBDIVISION OF Lf)
} ANDQEE T0 27 IN BLOCK 35 IN THE VILLAGE OF GLENCOE ACCORDING TC THE PLAT
THEREOF RECORDED AUGUST 9, 1983 AS DOCUMENT NUMBER 487276 IN SEC'E"ION 7,
TOWNSHIP 42 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. ,(\‘
oy :j [/
370

(117N
5-07-110-012
G _07_ IR
Ui Tad Md-fidebsy 1 750 crove svREET sLENCOE (Streen, Cnyl,
Hhnor 6O0z2 {"Propenty Address”);
i‘[‘l'r‘. { e )

s () ey

VMP MORTGAGE FOAMS - (ROD5H1 7281 e "
fage ol é 1nitials. w\ &“\




UN@FFICIAL COgY

TOOETHER WITH all the unprovemeats now or hercatter engeied on e property, and all dusements, appuricnances, and
(etures now or hereatier @ part of e property. Al replacements and addisions shail alse be covered by dus Security Instrument.
Al of e et 1s reterred Wi s Seourity Instumend as the "Propenty.”

HORROWER COVENANTS that Borrower is lawlally seised of the estate hereby conveyed and has dic nght o mortgage,
wrant and convey the Property and that the Property 1 ancncumbered, except for encumbrances of secord, Borrower warrants atid
will defensd generally e stie B the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limeed
variaions by ueasdictien o consBisie @ nmionm security instrument covering real property,

FINIFORM COVENANTS. Borrower and Lender covenang and apice as foitows:

1, Puyment of Principat and Interest; Prepryment and Lute Charges.  Borrower shadl prompily pay whes due the
prancipial of and uizrest on the debt evalenced by the Note iod any prepayment and Jate charges due under the Note,

2. Funds for Taxes ang Insoviace,  Subject to apphcable Yaw or o 2 wridten waiver by Lender, Borrawer shull pay to
Lender on the day monthly paymenss are dug under the Note, ant! the Note is paid in full, a sum ("Fuinds”) for: (a) yearly taxes
and assessments which mayv attain prionily over this Securty instrument as a liea on the Property; (b) yearly leaschold payments
or gronmd rents o0 2ePropenty, i any: {c) yearly hazard of property insugance premiums; {d) yearly flood insorance premiums, if
any, (e yearly morgape nsorance premsises, if any and () any sumy payahle by Borrower to Lender, in accordance with the
provisins of paragraph 8y i beu of the payment ol inortgage msernce premiums, ‘These siems are called "Escrow Ttems.”
Lender mury, at any time, Caleet and bukd Fuands in an amount ot o exeeed the miximum amount i lender fora federally related
modtzage loan may regquire Tue Borrower’s escrow account under the federad Real Estate Scitlcment Procedures Act of 1974 ax
amended from ume w ume, 1270556, Section 2601 ¢t seq. ("RESPA™), unless another taw that applies to the Funds scls a lesser
amount. 1 s, Lender may, at any fwe, collect and hold Funds in 2n amount not to exceed the lesser amount. Lender tay
estmate the amount of Funds due on the Sass of current data wnd reasonable estimates of expenditures of future Escrow fiems or
ather wise i aceordance with applicahle e

The Funds shal) be held in an instituuon whosedeposits are insured by a federal agency, instrumentality, or entity (includiag
Lender, o Lender is sach an instauton or in aoy Yederal Home Loan Sank, Lender skall apply the Funds i pay the Escrow
Hema, Lemder may aot charge Borrower for holdingsodapplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Hews, unfess Lender pays Borrower inlervsros the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may reguire Borrowr o pay a obe-tire charge for an isdependent real cstale x reporting service used by
Lender i conmecton with Gus loan, unless anplicable law provices otherwise. Utiless an agreement is made or applicable law
cegquires infesest o be pand, Lender shalt not be required {0 pay (o) rower sy BHCTes! o camings un the Funds, Borrower and
Lender may agree i writing, however, that userest shial be paid on dnediunds, Lender shall give w Borrower, witheut charge, an
annual accounting of the Funds, showmy uredits and debits 1o the Funas 2nd the purpose Tor which cach debit to the Fuiks was
maade. The Funds are pledged as additional security for all sums sccured by cis Sceurity Instrument.

i the Funds tetd by Lender exceed the amounts permitted 1o he held by applieatle law, Lender shali account to Borrower for
the excess Fands moaccordance with the requirements of applicable w11 the arzount ot the Fands held by Lender at any time is
fon s hicient © pay e Escrow Tiems when due, Lender iy so notily Borrower mavaaing, and, in such case Borrower sl gy
t Eender the amount necessary i make up the deticiency. Borsower shall make wp aiesdeficiency i no more than twelve

meuthly payments, i Lender's sole discretion,
Upas payment @ {ull of all sums sezured by this Security Instrument, 1ender shall promanly refund o Borrower any Funds

held by Lemder. 1, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior te/ine acquisition or sale of the  £2
Property, shall apply any Funds held by Lender an the time of acquisivon or safe as a credit agains the sums sccured by ihis s
Sceunty Instrumetil, o~

3. Application of Payments.  Uiless applicabke faw provides etherwise, all payments received by Lerider under paragraphs -b
1 and 2 shall be applicd: fiest, o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2; «
thardl, 10 interest due; Jourth, o poncpal duc; and st to any late charges due under the Note, s

4. Charges; Liens. Bomower shall 1y al) taxes, assessments, charges, fines and impositions atributable to the Property 8,.'

which may atiam priosty over this Scecurity fnsurument, and leasehald payments or groumd rents, if any. Rommower shall pay these
obligatats m the monser provided in paragraph 2, o i not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrowser shall prompiby furnish o Lender all notices of amounts o be paid under this puragraph. it
Hurrower makes these payments dieectly, Borrower shall prompiy fumish to Lender receipts evidencing the payments.

Rorrower shall promptly discharge any hen which hie prionty over this Sccurity Instrument unless Borrower: (i) agrees in
whipng W the payment of the obligaton sccured by the lien i a manner acceptable o Lender; (b) contests in good faith she lien
by, or deferus aganst cnforcement of the lien in, fegal proceedings which in the Lender's opinion operate o prevent the
etiforceiacnt of the e, or (¢) secures rom the holder of tie lien an agreement salisfactory to Lender subordinating the lien to
s Security Insrurment. 1§ Lender deicrmines that any pant of the Property is subject o a lien which may alin priority over this
Securny Instrument, Lender may give Bortower a netice identifying the lien. Borrawer shall satisfy the lien or ke one or more

of the actions set forth above within 10 days of the giving of nolice.
Form 3014,_9:60
il \kﬂ g}\

%-6“(“)(9212}0! Pige2 ol &




UN$FFICIAL COgY

8. Hazard or Property fnsuranee.  Borrower shall keep the smproveaients now existihg or hergdfter erected on the Property
sured agamst bows by re, haards mchided within e e "exteanled coverage” and any ather hasards, including floody or
Noodmge, bor which Lender requsres smaarance. T msaeance shiall be namtained e amaunts and tor the perieds that Lesdes
requires e aneea e carner providsog the ssurance shall be cioser by Barfowee subject tr Lender's approval which shafl not
be anpcasonably withickl, 1f Borower Snls 10 mamtin coverage desenibed above, Londer smay, al Lender's aption, ubuun
covergte to protect Lender™s nghts s the Progerty i ixcondance will paragtraph 7

AL ssurance pohicies and remewals shall be acceptabie to Lender aml shal) inchide a standasd mortgage clse, Lemler shail
fave e sl to bold the policies and renewats, 18 Lender reres, Borrawer shali promptly give 1o Lentder all receipts of e
prespinius wind renewad notices. b ihe cvent ol loss, Borrower shall give prompt notice W the msuvance carricr and Lender. Lenler
may nsajer proad ol Jovs i not made proipdy by Barrower,

Unless Letder aind Borrower obierwise agree in wrilig, snsueiee proceeds stiadl be applied 1 restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender’s security is not lessened. I the restoration of
repair 15 hol cconamically teasible or Lender's security would be lessened, the insurance proceeds shall be applicd 10 the sums
secred by this Seensity Instrument. whether or st then due, with any excess paid w Barrower, If Borrower abandons dic
Propesty. or does el aiswer within 40 days a notice Srom Lender that the insurance carrier iras ofiered o settle g chim, then
{ender may colleoy the insurance proveeds. Lender sy use the proceeds to repair or restore the Propeny or 1o pay sums secured
Py s Seeunty {nstrwmedt, svhiether o not then due. The 30y pesiesl will begin when Lthe notice i5 given.

Uindess Lender and Borawss otherwise agree m wonng, iy applatton of proceeds to principal shall not extend or postpotte
e lue daie of te monthly paymeass refersed 1o in paragraphs 1 and 2 or change ihe amount of the paymeats. I under paragraph
T the Progerty iy aconaed by Lenecn, Borower™s right 10 any insurance policws and girocecds resulting from dumage o the
Property pring w the acqaisition shall s o Lender w the extent of the sums sconred by this Security Instrament immediately
prior iy the @equisiiny.

6. Occupancy, Preservation, Maintenarde und Protection of the Property; Borrower's Loan Application; Leaseholds,
Burmower shall occupy, establish, and use the Proper'y as Borrowes™s principal residence within sixly days afier the exceution af
Wis Secunty fustrument and shall conbnie 1 occtipy die Property as Borrower's principal residence {or at least one year after the
date of occupancy. unless Lender otherwise agrees w0 writing, which consent shall not be unreasonably withheld, or undess
exteniatng vircumstanices exast which are heyond Borrewe scontzol. Borsower shali nat destroy, damage or umpair the Property,
altaw the Property 16 detenorate, or commit waste on the Prgrdy. Borawer shall be in defanlt if any lorleiture action or
procecding, whether cwvit o eriminad, is begun tiat i Lerder’s gr] faith judgmen wouid resull in forfeiture of the Property or
atierwise materially impair the fien creased by this Secunty Iistanenr or Lender’s seeurity intercs). Borrower may cure such a
defautt and reinstaie, as provided i paragraph 18, by causing the aorar or proceeding o be dismissed with a ruling that,
Lemdec's good fath deternunaion, preciudes forfeiiure of the Bortowers isteaest in the Property or other mawrial impaimnent of
the ien created hy thes Security Instrument o Lender's security interest. Bosrewar shall also be in default of Borrower, during the
juan application process, gave materiatly false or iaccurale INFGIMAON OF SGHCMERS 0 Lender (or failed to provide Lender with
any tmaterial information} in connection with the loan evideneed by the Note, incheding, but not limited 10, representations
concertuag Bomower's occupancy of the Propenty as a principal residence. If this Securiy Instrument is on a {caschold, Borrower
shall comply with alt the provisions of the lease. 1f Borrower acquires fee title o the Propeny; the leasehold and the lee tite shall
aot merge unless Lender agrees w the merger i wnlng.

7. Profection of Lender’s Rights in the Property. If Borrower fails 1w perform the covenasts and agreements conlained in
this Security Instrament, or there 15 a lega) provecding that may significuntly affect Lender’s nigh's inthe Propesty (such as a
proceading i bankeupicy, prebate, tor condemnation or farfetture oF 10 enforee laws or regulations), twa _ender may do and pay
tor whativer 1s necessary o proteet tee value of the Property and Lender’s rights in the Propenty, Lended s aetions may include
paving any sums secured by a hien which has priority over this Scourity Insument, appearing in court. paving reasonable
atorneys' Fees amd entering on the Property 1 make repairs. Although Lender may 1ake action under this pasgeaph 7, Leader
doses ot have & do so

Any amounts dishursed hy Lender under dns paragraph 7 shall hecome addinial debt of Borrower secured by this Seeority
Instrument. Lakss Borrower and Lender agree o ather terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shail be payable, with mierest, upon natice feom Lesder w Borrower requestitig payment.

8. Mortgape Insurance. [l Lender required morigage msurance as a condition of making the loan secured by this Security
snment, Borrower shall pay the promaens required W maintain the mortgage insurance in effect. If, for any reason, the
marlgape wsermee coverage reguired by Lender lapses or ceases w be in effect, Borrower shall pay the preminms required to
ohiain coverage substantially cquivalent w the mortgage insutancs previously in cftect, a8 a cost subsuantially equivalent o the
cost o Barrower af the mongage wsarance previonsly i elfect, from an aliernate mortgage insurer approved by Lender. If
subsintally cguvalent mortgage msecance coverage is not available, Borrower shall pay w Lender cach month a sum equal w
onc-twoltih aof the yearly mongage wsurance premiam being paid by Borrower when the insurance coverage lapsed or ceased to
be o clfect Lender will accept, use and rewin these payments as a foss reserve in Jiew of mongage insurance. Loss reserve
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payments may mo knger be required, at the option ol Lender, i modgage insurange coveragé (in the amount and for the peried
that Lender reguaresy provided by an inserer approved by Lemder again becomes available and is obigined. Borrower shall pay the
pregmpms requred 0 maintun morlgage insurnce meeffect, o @ provide a loss reserve, until the requircraent for mortgage
msurance emds i accordance with any writien agreement between Horrower and Lender or applicable law.,

U Inspection.  Lender or s agent way make reasotable entries upon and inspections of the Property, Lender shadl give
Rorriwer notice at the time of o por 0 an mspection specitying reasonable cise for the inspection,

80, Condemmation,  The pioveeds af any awand or clist for damages, diect or consequential, it connection. with any
condemnation or other wking of any part of the Progerty, or lor conveyance in Jiew of condemnation, arc herehy assigned st
shiadl be panl 1 Lender.

In the event of a wial taking of the Propenty, the proceads shall be applicd to the sums secured by this Sccarity Instrument,
whether o not then due, with any cxcess paid © Borrower, In the event of a partial taking of the Property in which the fair market
value ot the Propeny ummediately bedore the tdang v equz] 10 or greater that the amount of the sums securesd by this Security
Instrmnent immediaicly before e saking, wnless Bosrower and Lender otherwise agree in wiiting, the sumy secured by this
Secunty Instrument shasl be reduced by the amount of the proceeds mudtiplicd by the following fraction: (ad dhe total mmount of
the sums secured wraediately heiore the kg, divided by (hy the fair market value of the Property immediately before the
taking. Any balance sial! be pand to Rorrower. In the cvent of a partial wiking of the Property in whicii the fair market value of the
Property unmediately ‘heitie the taking s kess than the aimoumt of the sums seenred immediaiely before the iaking, unless
Horrvwer and Lender othawase aeree i writing or anless applicable Taw otherwise provitles, the proceeds shall be applicd 1w the
surtes wecared by thes Seeurdy Uostiament whether or not the seims e then due.

1 the Propeay v abatdonedd iy Borrower, o st aber notice by Lerster @ Borrower that the condeammor offers (0 make o
award or setle o chum for damages; Porzewer Lals o respond w0 Lender within 30 days afier the date the notice ts given, Lender
i athortzed to cotiect and apply the proceeds, at s apuon, cither 1 restoration ur repair of the Property of (o the sums sceured
by this Secunty Instrument, whether of na2ien due,

Undess Lender and Bommower otierwise agresinwriting, any applicatgon of praceeds 1o principal shall not extend or posipone
the due date of ghe monthly payments referred win peeagraphs | and 2 o change the amount of such payments,

11, Bocrower Not Rebeaxed; Forbesrance By Leader Not a Waiver,  Exiension of the time for payment or neodification
ut amoctzaton of the sums secured by this Secunty Instpznent granted by Lender to any successor in imterest of Bogrower shak
not operate 1o reicase the labihy of the origimal Borrower or Barrower's successors in interest. Lender shalt not be required o
commence proceedings against any sUCcessor i inlerest or refuse o extend time for payment or otherwise madify amortization of
the sums secared by this Security [nstrument by reason of any de/nand made by the original Borrower or Borrower's successors
in interesi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or renwedy.

12, Suceessors and Assipns Bound; Joins and Several Linhility; Co-Gigiers. The covenants  and  agreements  of  this
Secunty Faswrament shall bind anid henefit the successors and assigns of Lender-and Borrower, subject W the provisions of
paragraph 17, Bomower's covenants and agreements shall be joint and severol, Any Borrower who co-signs this Security
[nstrument Bt does ool execute the Note: (a) 15 co-signing thes Seconty Instrumeat only 1o morigage, gramt and convey tha
Bortower's mterest m the Property under the rerms of this Security nstrument; (b) is neq porsonally obligated 0 pay the sums
secuse) by by Securily Instrument; and (¢} agrees that Lender and any other Borrower may agree (o cxtend, modify, forbear or
mitke any accanmuodations with regard 1o the tenns of dus Security fnsuuiment of the Note withou® ti Borrower' s conseat,

13, Loan Charpes.  [f the loan secured by this Secanily [nstrument is subject to a law whichsets maximum loan chirges,
and that law s fizally aterprewet so tha the interest or odher foan charges cotlected or 1o be collectesd-ia sopnection with the foan
exceed the permited mits, then: () any such loa charge shall be reduced by the amount necessary ta sediee the charge o the
permitted timiz, and (h) any sums already collecied from Borsower which exceeded permitted limits will be refunded w Borrower.
Lender may choose o make ths refund by reduciag the principal swed under the Note or by making a ducct payment o
Horreawer, I o retind reduces prawipal, the reduction will be reated as @ parsia! prepayment without any prepayment charge
uniler the Nuoke

14, Natices,  Any nonce 1o Bormwer provided for s this Secunity [nstrument shatl be given by delivering it or by mailing it
by hirse cliss mad unbess applicable law requites use of ahother wethod. The notice shall be directed 10 the Property Address or
anv other adidress Burrower designales by notice 10 Lender. Any notice to Leader shall be given by first class mail o Lender’s
address stated heretn or any other address Lender designates by potice tn Borruwer, Any netice provided for in this Security
Instrument shadl be deemed 10 have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be govemed by federal law and the law of the
piresdicuon iy which the Property s focated. Inthe event that any provision or clause of this Sceorily Instrument or the Nole
contiicts with applicable law, such cenflict shal! not alfect other provisions of this Security Instrument or the Note which can be
given effect wathout the conflictng provision. To this end the provisions of this Secunity Insirument and the Note are declared o
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16. Borrower's Copy.  Bosower stall be given one confied copy of fie Nete ang offhis Séeurity Brstrument.

7. Transter of the Praperty or a Beneficisl Interest in Boreower. 11 all or any past of the Property or any milesest i 1 s
sold or mransferred (or i a denchogd inkcrest in Burrower s sold o transterred and Borrower s not a naturad person) without
Lender’ s praoe wrtien consent, Lender may, at its apion, require smmediate payment in full of all sums sccured by this Security
Instrument. However, this option shal] not be excrersed by Lender of excrcise is prohibited by federal law as of the date of this
Securnty struhient,

I Lender exereises this option, Lender shall give Borrower notice of acceleration, The nitice shall provide a period of pot less
e ¥ ity froan e daate die notice 15 debivered or mailed within which Bomower must pay all sums sccurca by s Scearity
Instrument. 11 Borrower fails 1o pay these satns prior to the expuaton of ths period, Lender may invoke any remedies permitied
by this Secunty Insgument without further notice or demand on Hocrower,

i8. Rorrower's Right to Reinstate, 11 Bormower meets certun conditions, Bormowsr shall bave the right W have
enforcement of this Sceursy [nsirument disconunued at any iime prior to the earfier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) betore sate of the Property pursuant to any power of sale contained in this Security
Instrumsent; ar (hy catry of 4 judgnert enforeng ties Secanty Issament. Those conditions are thal Borrower: () pays [ender all
s which ten would e due under this Security Instrument and the Note as il no accelertion had nccurred; (b) cures any
delanlt of any other covenants or agreements; (c) pays sl expenses incarred in eforcing thiy Sceurity Instromens, including, ba
nof brnted T, reasonable atinrmeys” tees; amd G fakes sach sction as Lender may reasonably require to assure that the len of ths
Secunty lntruments Lender's oghts i the Property and Borower's obligation to pay the sums secured hy this Secnrity
Instrinnent shudl contnes unchanped. Unon reinstalement by Borrower, this Sceurity Instrument and the obligations secured
Eerehy shall reman buliy cficchve as i oo aceelerauon had oceurred. However, is rght o reinstate shall not apply in the case ol
accelerauon under paragrasig

19, Sake of Note: Chaipeo® o Servicer,  The Nole or o partial iserest i the Nowe (logether with this Secutity
Istramments may be sold one oz oz tmes withoud prioe notice o Bosrawer. A sale may eesult in a change in the entity (known
as the “Lean Servacer™s that coltede, aemthly payments due stker the Note and this Security Instrument. ‘There plso imay be one or
e changes of the Loas Servicer wgelated to s sale of the Note, [F there s o change of the Loan Seavicer, Borrower will he
given wntien notice of the change i accordanes with paragraph 14 above and applicable law. ‘The notice witl state tic name and
address of the new Loan Servicer ansd te_ddfress w0 whach pavments should be made. The nouce will also comain any other

infurmaton required by applicable law.
20, Hazardous Substances. Borjower shal nor canse or permmt the presence, use, disposal, storage, or release of any

Hazirdous Sutstances on or i the Progenty, Bonavanshal not do, nor allow anyene clse 1o do, anything affecting the Property
that i i violaten of any Favironmentad Law. Phe preesding two sentences shali not apply @ the presence, use, or storage on the
Property of sital) gquanatses of Flzrdons Substinces thatare gencrally secagnsed o be appropriate o aormal residential uses
and 10 mawenance of the Proguerty.

Borrower shall promptly give Lender wrilien rotice of oy investigation, claim, demand, lawsuit or other action by any
governmenzl or repulatory ageacy or private party involving the Property and any Hazardous Substance or Environmental Law
ol which Borrower has actua) knowledige. If Borrower leams, or i natified by any governmental or regulatory authority, that any
removal oF olhier remediation of any Hazardous Substance alfecung the Property is necessary, Borrower shall promptly take all
necessary remsedial actions in accordance with Environmental Law,

As ased i this paragraph 20, "Hazardous Substances™ are those sutsgrices defined as toxic or huzardous substances by
Envizonmenial Law and the following substances: gasoline, keroseae, ottor flammable or wxic petoleum praducts, wxic
pesticides and herhicides, valatite solvems, materials containing ashestos or formdderyde, and radioactive matenals. As uscd in
this paragraph 26, "Envirenmental Law” means federal laws and laws of the juriscdicliza where the Property is located that refate
1o headth. safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as forowa:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration ynilowing Borrower's breach of
any covensnt or agreement i this Security Instrament ibut not prier to acceleration wiaes paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requires 23 cure the default; (c)

a date, not less than 30 duys from the date the notice is given to Borrower, by which the default mus: be cured; and (d)

thut failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured {0
by this Security Instrument, foreciosure by judicial proceeding snd sale of the Praperty. The notice shall farther inform ..
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ¥
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the ""
dute specified in the notice, Lender, at its option, may require imniedinte ppyment in full of all sums secured by this n-*

N

Security Instrument without further demand and may foreclose this Secority Instrument by judicial proceeding. Lender 7,

shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not g

limited Lo, reasonable altorneys’ fees and costs of title evidence.
22, Release.  Upon paymeat of all sums sccured by this Security Instrument, Lender shall release this Security Instument

withoul charge wy Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Bormower waives sll right of homustead cxemption in the Propeny.

Form 3014 990 g;b

Initialn: N
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14, Riders Lo this Secririty Instrunient.

iCheck applicable boxtes))
iX ] Adjastable Rate Rider 1 Comdomsimum Rider

{ ] Graduased Payment Rider } J Planncd Unit Develnprment Rider
__JRate Imprrovemen: Rider

f__ J Balloon Buder -
" IVAL Rider (- Lother(s) specify}

any nderis) executed by Borrower ad recorded with at.
Witnesses.

X \,5 e N ILLMW.-

{_J 1-4 Family Rider
[_:] Biweekly Payment Rider
{1 Second Home Rider

BRUCET. umcus

ALG N ? il

It one v mwre nders are executed by Borrower and recorded together with this
Securily nstrument, the coveranls and agreements of each such ader shall be incorporated into and shall amend and supplement
the coveaants and agreements of Zus Gecurity fnsement as if the ider(si were a part of this Sccurity Instrument.

KY SIGNING BELOW, Burrower accepts and agrees to the envis and cavenants contained in this Security [nstrument and in

o (Scal)

-Horsower

A

Ff\ <

(Seab)

ELLEN G. MARCUS

C(Seab

Norrower

{Seal)

Hortower

(el

|
STATE OF ILLINOIS, £ County ss:
Lt 1(]( rirdion e (]

TN 1T :
ELLEN G. MARCUS,

BRUCE T. MARCHS, HIS WIFE

subscribedd 1 the oregomg instrument, appeared betore ine this day i person, and ackpowledyged that
signed and delvered the said instrement as

Geven under my hand and officia) scal, this ddy of

ety

My Comemiiaon Lxpres:

ey free and voluntary act, for the uses and purposes therein sc

. 1Y

Do, r\
Stiung f(/% ZU&/{’/ vt

4 he o/

( forth,

‘Borrowes

e

-

L

. @ Notary Public in and for said county and state do herehy cenify that

Y

/ .\ulary Public

Lixr RIODLE

SC FUNDING CORPORATTON

600 ANTON RiVD. FLOOR 20
COSIA McSA, CALIFORNIA 92626

Thes Instrument was prepared by:

@ BR{ILY ¢ser2y.0r Pageh ol
A

"OFFICIAL SEAL"

SHARON L WESTBROOK
NOTARY PUBLIC, STATE OF JLLINOIS
Y COMMISSION EXPIRES 11/21/97

Form 3914 9/80

¢’
. personally kinown w me 0 be the same person(s) whose naume(s) ,,a
- I

og




UNOFFICIAL COBY 7 LpanNo: 114210503

ADIJUSTABLE RATE RIDER

(LIROK Index - Rate Caps) 6-Month Libor
¢ unforming gud Nos-{ anfaorming

THIS ADSUSTABLE RATE RIDER s muade thes 26¢€h day of January
1994 and 1% incorporated anto and shall be deemed o wmend and sopplement the Mongaye, ideed of T!'I:\l
Sceeuridy Jnstrpmes” > of the same date given hy the undersigned (the "Borrower™) to secure

et Seorpy Decd (the 78
Borowes's Adjustable Rale Now (e "Note™) o SU Fuading Corporagon, a Califora Corponstion

tthe "Lendes™) of the sarne date and covermg the property desenibed m the Securnty Instrument and located at:

70 GROVE STREET
GLENLOE L 60022

{Froperty Addrece}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY ADJUSTABLE INTEREST RATE CAN
HEYER EXCEED OH BE LESS THAN THE LIMITS STATED IN THE NOTE.

ADDUCIONAL COVENANTES, fn additon w0 e covenams and  agreements made in the  Security
fstrnnent, Booesver and | ender further covenant and agree as follows:

THE NOTE provades tor an mntal interesy paste of 4.750 %. ‘The Nole provides for o
chappe i the adgusiabivaniaest rate and the manthly payments as follows:

4 ADJUSTABLE INTEUZST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dutes

Thc sulpsiable merest e sali pay will clomige on e ticst iy of  August 1st, 1994 L and
ot thee Furst day of cvery siv taenth cacesabicr. back dine o owinel my interest mle conkd clumge iy called an

“lorterest Rate Clange Diite,”

{B) The Index

Bogmning with the first nlerest Rate Claige, Date, my interest rate will be baseid on an Index. The "Index” is
the average of interbank offered rates for six el US. dolar deposits in the Londan market based on quotations
o peyor banks, as puhlished by the Federal N:wonal Mongage Associauon ("FNMAY). The most recent Index
Ligare avinlable as of the date 1oty -five days belore Cach fierest Rate Changre Dale 18 called the "Current Index.”

Hothe Todex s i Jonges avaitabide, the Noe Hobdeswill choose a pew index that is based upon comparable

intoapation The Note Folder will give me nouce of this cbasce.

{07) Calcaiation of Change
Before each Interest Rate Change Date, the Note Holder o01f zalculate my new inierest rate by adding

THREE AND 000/1000 percentage poinis) 3000 %) t» the Current Index.

Subpect to the hmit stated iy Sceuon 4(1)) below, this amount wil) B my new intercst rawe until the next Intcrest
Rate Change [, A
The Note Hokder wili detertsiae the wmoni of e monthly payioent vt would be sullicient w repay the C,‘"
uppand popcspal that | am cxpecied w0 owe at the Interest Rawe Change Datz-in full on tic Maturity Date st the :_':
inlerest tate cifectrve al the wme the calculaton 13 made 1o substantially cgqeal payments. The result of this 1Y
<!

calculapon will be the new amount of my ooty payrend.
SO
»

i[¥} Limits on interest Rate Change
The gerest rale §oam redinred 1o pay et the tirst Interest Rate Change Date will oot increase or decrease by

more than 1005 from e nstad merest rate. Thercafiee, my jnterest rate will never be ivacised or decreased on
anty sigle interest Rate ¢ harnse Die by more Qe ome pervenlige poinl(sy (1L80%) from e piae ot nserest | have
Seert paying Jor the precedmg six months,

My merest rate will never be greater than
percent o 0.750 <y which s called the
than  THREE AND COD/1000
valicd the "Minimum Rawe "

(1) Effective Date of Change
My new mlerest te wil! became eftective on cach ierest Rate Change Dade. 1 will pay the amount of my

new momhly payment beganamy on the irst monthly paymem date after e interest Rate Change Date until the

TEN AND 75071000
"Muaximum Rate.” My nterest rate with uever be less
percent { 3.0090 <60 which s

amunt of my moenthly pavenent changes again.

(K} Notice of Change

The Nere Holder wil) debiver o madl 1o mie o notice of any cirange in my interest rate and the amount of my
manthly payment before the cifective sfate of any change. The nouce will include information reguired by law
boe gven e and alse the e and wicphone memdner of a persan who will answer any guestion [ may have
regardmg the notice.

BY SIGNING BELOW, Rorrower accepits and agrees o the terms and covenants contained in this Adjustable

Rate Kuder,
. ‘ : G . L ) i “r(\ 1‘..(\.\1.:\’
PRSI fL. . - ; {-( i, i l-b---»[b ..,-r r\( A :{:mi)

{
(Sean O 7 ey
E

BRUCE T. MARCUS Norrawer LLEN G. MARCUS - Barrower
e . B 4 1 | (Scab)
Hareower - orrower

{Sign Original Only)
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