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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MRV GAGE MAY SECHRE BORKOWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROVERTY.

THIS MORTGAGE 19 SECTURE A HEVOLVEING LINE OF CREDIT LOAN (herein "Martgage”) is made by and among

PORMAY O S FRET TR AL OHAROM 1T FREITAS, BID WIHFE and {strike If title is not
held in gn IMirois Land Crvst) | e e e e e ————— ——{the “Trustee”), not
persoially bat as Trustee undor a Trust Agreement dated .. ... o —-ad known as Trust No. @ ~—--~-— }-

(hevein each of  pegprr ¥ Pt RS, SHAROM H FREITAS
and the Trustee, if any. are indidd usily and collectively and jointly and severally referred to as “Borrower™} and ST.
PAUA FEDERAIL BANK FOR S50 INGS. whose address is 8700 W. North Avenue, Chicago, lllincis 60835 (herein

“Lender™}.

Fzs

‘Q\\\ In consideracion of the indebtedness herein recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, convevs, warrants and mortgages, and the Trustee, if uny, hereby conveys,
et mortgiages and quit clarms, unte Lesder ant Lejader's nucceennors and psaigna the foltowing described property located
‘-}.) i the T ACE of O , County of OO R
kQ Scate of Ninols:
00T 15 I PIaY¥ 7 1 T ARAMIFE OO IE M. Y UNTT 1T PHRASE 3,

NEINC A STHEHRTVISICT R PAPT OF TIT MOFIYW 172 OF STCTTON 34, i
AORWMCTE 37 MORTH, ARG 17, EAST QF THE THTHD PRINCLPAL

MERIDIAM, 1M (DCF (vUNTY, T13.0H0OTS.

F.i.M. #24-34-116-u3%

. DEFT-a1 RECORGIMG $27.50

WO TEOM0YY TRAN 9794 G2703/94 16310500

073 LT P — 1 S0
COOF (QUMTY RECORDER

415 1, LaSallej S 482

Eaelty Tith
e

which has the address of A507 w129 o7, ALETE IN, 60658
(herein “Property Address”);

TQ HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, orevci, together with all the
improvements now or hereafler erected an the property and all easements, rights, appurtenancds, af ler-acquired title or

reversion i amd to the beds of ways, streets, avennes and alleys adioining the Praperty, and rents (subyeci however to the w )
rights and suthorities given herein to Lensder to coilect and apply such repta), royalties, mineral, oil and grs r'ghts and profits, s
water, water rights and water stock, insurance and conceinnation procends, and sl fixtures now or hereafi r attached Lo the tal
property, sl of which, including replacements end addit icona thereta, shall he deemed (o be and remain a part o: the property Z
covered by this Mortgage, and all of the foregoing togethier with said property {or the leasehold estate if this Mo igage ison a -

~

leasehold ) are hereinafter referved to as the “Property™; as to any property which does noi. constitute g fixture (assuch termis
defined in the Uiniform Commercial Code ) this Mortgage ia hereby deemerd to be, oa well, a Security Agreement under the UCC
for the purpase of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party {as

LINILN & SN

auch term is defined in UCCY,

To Secure Lo Lender on condition of the repayment of the REVOLYING LINE OF CREDIT indebtedness evidenced by
Barrower's Variable Interest Rate FPromissory Note (“Note”} of even date herewith, in the principal sum of U.S.
3 {the "Maximum Crediz"}, or s0 much thereofl as may be advanced and outstanding, with

intereat lhem&@.b@ggdglﬁ for monthly instaliments of principal and interest, with the principal balance of indebtedness, if
not saoner paid or required to be paid, due and payable on nN3I/03/04 ; the payment of all other sums,
with Interest thereon, advanced in aceordance herewith to protect the security of this Mortgage; and the performance of Lhe
covenanis gnd agreements of Borrower contained herein and in the Note, previded that the maximum amount secured
hereby shalil be as set forth in paragraph 20 befow,

Notwithatanding anything to the contrary herein, the Property shall include all of Borrower’s right, title and interest in
and to Lthe 7eal property described abave, whether such right, title, and imerest is acquired before or after execution of this
Mortgage. Specifically, and without lmit ation of the foregoing, If Lhis Mortgage is giver with respect 1o aleasehold estate held
by Borrower, snid Boirawer subsequenLly acguires a fee interest in Lhe real property, the lien of this Mortgage shali attach t¢

and include the fee intercst acquired Ly Borrower.

Borrower covenants that Borrower is the lawful owner of the estace in tand hereby conveved and has the right to grant,
comvey and mmortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower ]
(excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defe .
generally the titde to the Property against all claims and demands, subject to encumbrances of record. Borrower covenaifts t
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#. Condemnation, FUIN(@:EME I'@'I ALQ‘@;@!@ I!’I.ﬁ@MﬂlHl. In connection with any
or for eotyeyance i il condenmnatn, are hereby assigned

condemnation or ather Laking of Une Properiy. cr part thereal,
and shalt be paid (o Lender I fhe cvont of a totaf or purtinl Cabirg of the Proporty, L proceeds shakl b gpplted to Lhe sumns

aecured by thisn Maortgage with the oveess, i any, pualtd So Borrower.
Eftive Progerty 1 shandoned by Borrewer aril, after sotics by Leander to Docrower Lhiat she corcdemnor ofTers to make an

award or settle a clains for damages_ Vorrower fais to respond te Lender within 3¢ dkays nfior the date sach notice s mailed,
Lender 18 authorzed to callect amd apply the proceeds, at Lenders option, sither 1o restoravdon or repair of the Property or to
sums secured by this Mortguge

tiniess Lender and Borrower Sl herwise agrme (o writing, apy such application of proceeds to prircipal shall nog extend or
pomtpone Lhe due dide of any paymen? due under the Note or change the pmount of such payment.

10. Borrower Not Heleaned. xiension of the time for payment ar modification of any other term of the Note or this
Moctgage granted by Lerieder to any sucevasor i dersst of Burrower shall not operate to release, in any manner, the Rabilicy of
the original Borrower and Borrowers suceessars in interest. Lender shall not be required to commence proceedings ngalnst.
such sucressor or retfuse 1o extend time fur payvment of otheswise modify any term of Lthe Agreement or Lhiv Mortgage by
renson of any demand made by the original Borrower and Burrower’s successors ininterest.

11. Foarbearance by Lender (ot un Wadver. Any lorbearance by Lender in exercising any right or remedy under the Note
or hereurider, ar otherwise affacdsd by applicasde law, shall net be g walver of ar preclade the exereise of any such right or
remedy The procuretient of insnsapee or the payment of thxes or ofher Hens or charges hy Lendey shall not he g walver of
landers oght i accelerats the nonnrty of the imdeit edness secured by thin Mortgugde.

12. Remedien Cumulative. ALl remedios peovided i thus Mortgage are dintinct and camalalive to sy other rigit or
remedy anifer this Morggage or alforded by law or sqsiity, and may be exereiged concurrently, independently or sececessively.

13. Saccessors and Assigos Bound; Joint and Several Linblity; Uaptiony. The covenants and sgreements herein
cantained shali bicia, and the rights hereander shall imace e thie respective successors iend asgigns of Lender and Borrower,
subject 22 the ploveecons of paragraph 0 inreal Al rovenan s and agreements of Boreower shall be Joint anid several. The
capliveres and beasdipgs of the pacgaphs of thie Mortgage are for copvenaenee oply and are not to be ased to interpret or
define the provisions Feroogd

14. Noties, Fxcopt Blrany nonee pequired gpider appheable law to be given i another manner, (&) any notice to
Rorrowaer grroveted tor sh e Moy shall be given by delaenng il to the Property or by mailing such notice by ordinary
mail, pddressed ta Borrower at U he Property Address or at seeh other address asy Borrower may designate by notice to Lender
as provided herein, and (b aay'matice to Lender shall be given by cegisters s or certified mail, return recelpt requested, 1o
Lender's address stated hersin ar'te) sueh nther adidress as Bender may designiate by notice to Bervower as provided herein
Any notice providiad for in this Wortouge shall be deemed to Lave besn given o Borrower on the date it is delivered to the
Property's address of e date ~iacl nobee 8 depostied in the U5 Mail system with the proper postage snd addressed to
Borrower Any nafice to Besder Shall got e decined o Bave been given until it has been received by Lender.

158, Actual Knowledge. For purpasesof 1his Mortgage and the Note, Lender will not be deemed to have received actnal
krrwledge of e mation required 1o be conviysd 1o Lender ain writing by Horrower until the date of actual receipt of such
inforpeation gt the address specified above (or saeh other address specified by Lender to Borrower). Such date shall be
conclusively detecmined by reference ta the recaraveceipn in possession of Borrower [P sach retura receipt is not aveilable,
surh date shafl e concle ey derermined by refoeedcad ta the "Received™ dat e starn ped an such written notice by Lender or
Lendars agent Voo regard to ather ovents or imformnatinnaot provided by Borrower pnder this Mortgage or the Note, Lender
wili e derrned o have actuai bowledge of sueh s cOnformation as of Che date Lender peceives a written notice of such
event ar information from a sonree Lepder reasonably Y elieves 1o e reliabie, includiug bast nol Jimited Lo, 0 court or other
governmental agercy, mstitutional lender, or tide eampany. "oe cetund date of receiptshall be determined by reference tothe

“‘Recerved” date stamped on sueck wntten nrotice hy Lender or Lender’s agent.

16. Gioverning Law, Severnbility. This Martgage shall be goveried by the law of the State of Minois. Inthe event that any
provision ar ciause of this Moregigge or the Note conflicts with spplaeable law, such conflict shall not affecy other provisions of
the Mortgage ur the Note which can be griven effect without the cioficling provision, and to this end the provisions of the

Mortgage and the Note are declared Lo be severahle,
17. Borrower's Copy. Bor:owier shail be furnished a conformed cojy of the Note and of this Mortgage at the time of

execution or after recordntioe hereof

18 Evenw of Default; Remedies ( Including Freczing the Line}.
a. Events of PDefaults. Se? fortk below is a st of events which will consti ute Events of Default. Such evenis are: (1)

Borrower's faiiure 1o pay whern doe any amounis dueunder the Note; (2 Lthe outsiansZing balance due under the Note exceeds
the Principal; 1) Lender recewes actusd knowledge that Borrower's omitted matcsicl information on Borrower’s credit
application ar made any false or mistewding statement on Borrower's eredit applicatior (4] the death of Borrower or any
makey of guarantur of the Note, (0 iorrower files for bankruptey, or bankruptey praceedings are instituted against
Borrowers and not dismissed wohnn sixly (60) calendar days. under any provision of any v:ate or federal bankruptey law in
effect ot the tyne of fling (G} Borrower makes an gssignment for the benefit of Borrower's cr»Cltory, becomes ingolvent or
becores unable to meet Borrowers abligations generally as they become due; ¢ 7) Borraower furth oy encumbers the Propernty or
suffers a tien, clarm of lien or encuinbrance against the Property. except such liens or encusnbrance:. which are subordinate to
this Mortgage, (H} Borrower 1 in default or an action ¢ fHed alieging & default under any crediu its_r2oment or mortgage
svidencing or securing an obhg:l son of Borrower with priority in right of payment over the line of credii aes Coibed in tha Note,
or whose ten has o appears (o have any priority over the lien created by this Moitgage, or whose lier] iv'or appears to be
secured by the Pruperty or on wivch this Mortgage isoa ien; or any of Borrowers otlior creditors attempts to for actually does}
seize ar sbtain o writ of attachmont against the Preperty; (9) Borrower fails o Keep any other covenant cordined in this
Mortgage and the Note not ntherwise specified in this Sectiva.

b. Remedies { fncluding Freeang the Line). Lander may, at ity sele option, upon the occurrence of an Event of Defauls,
freews- or terminate the ine, and. require Bocrowsr 1o make immiediate full repayment of the unpaid prineipal balance of the
tine together with avcrusd bt unpaid interest and other ciiarges. “Freezing” the line means refusal (o make any further
advances against the line, 1f 10 nder (ails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursuc any oLher remecdy or remedies given 1o Lender by luw or snder this Mortgage and the Kote. Lender shall be sntitled
ti coflect in such praceeding all «xpenses of foreclosure, including but oot lhnited to, reasonable attorneys’ fees, and costs of
documenting evidence, ahatracts and title report. As additional specific protection, notwithastanding any other term of this
Maortgage, Lender, without dectaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Defauli, may immoediatery and without notice, ftveze the line, upon the occurrence of any event enuwnerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfer of Properiy ora Beneficial Interest ln Borrower. [fall orany part of the Property or uny interest in it s sold
or tranaferred (or a beneficia’ interest in Barrower is sold or transferred and Borrower is not a natural person) without
Lenders prier written consent. Lender may, af its option. require irnrediate payment in full of all sums secured hy this
Mortgage. However, this option shadl not he exercised by [.ender if exercise is prohibited by federal law as of the date of this

Mortguge.

If Lender exercises this option, Lender shall give Berrower notice of accelerstion. This notice shall provide a periad of ot
lens than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by this
Mortgage ) Borrower fails 1o pay these sumy pricr to the expiration of this period, Lender may invoke any remedies permitted

hy this Mortgage without furrher notice or demand on Borrower.

20. Revolving Lize of Credit Lean. This Morigege 3 given to secure & revoelving eredit loan evidenced by the Note. Thiy
Mortgage shall secure not only presentiy existing indebtedness under the Note but also future advances, whether such
advanices are abligatory or to be made at the option of the Lender, or otherwise, a8 are made within 20 years from the date
hereof, to the aamcextent as if such future advances were made or the date of the execution of this Murtgage, although there
may be no advance made at the time of execution of this Mortgags and although there may be no indebiedness secured hereby
outstanding at the time any advance s made. The llen of this Mortgage shall be valid as to ali indebtedness secured hereby,

REN 108 & 43T
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