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P.O. BONX 6013

CITY OF INDUSTRY. CALIFORNIA 917i6-0015
LOAN NO. 1460011-4

ALL NOTICES  TO  LENDER  SHALL  BE

MAILED OR DELIVERED TO THE ABOVi:

ADDRESS.

{Space Above Thio Line tor hocovdino Oata}

MORTGAGE 94116751

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 8

. The mortgagor is

v 94
PAUL ALBANESE., A BACHELOR, AND TRACEY L. WILCZAK, A NEVER MARRIED WOMAN

(*Borrower™). This Security Instrument is given to HOME SAVINGS oF AMERICA, FSB, which is organized and existing
under the laws Ofthe United States of Americit, and whose address is 4900 Rivergrade Road, Irwindale, California

91706~ 1404 (“Tender™). Borrower owes Lender the principal suwm of

SEVENTY~SIX TAHUUSAND FIVE HUNDRED AND NO/100
Doblars (US$ 74,800,00

dated the same date as thic Secarity tastrumeny C'Note™), which provides for monthly payments, with the Tull debu il not
paid carlier, due and payanls o FEBRUARY 1, 2024 .This Security Instrument
secures to Lender: () the repeynient of the debt evidenced by the Noteo with interest. and all renewals. extensions and
modifications of the Note: (b Epayment of all other sums, with interest. advanced under paragraph 7 to protect the
security ol this Security Instrument; /ind (¢) the performiance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this puiprase. Borrower does hereby mortpage, prant and convey 1o Lender the following

County, Hlinois:

C0K

) Fhis debt s evidenced by Borrower's note

IN

described property located in
/4

AND THE SOUTH 2 FEET OF LCOT 10 IN BLOCK 11
BEING A SUBDIVISIUN OF THE SOUTH EAST

(EXCEPT THE SOUTH 1t FLQUT THEREUF)
13, EAST DOF THE THIRD

CRANE ARCHER AVENUE HOME ADBITIGN T3 CHICAGO,
MORTH OF ARCHER AVENUE, IN SECTION®, TOWNSHIP 38 NORTH, RANGE

PRINCIFAL MERIDIAN, IN COUK COUNTY, ILLINOIS.

LOT 11

o

\-"-.

g

FRetes

i
.

CHICAGO, Ii.. 60438

.
i

COMMONLY KNOWN AS 5224 SOUTH MUNITOR AVENUE,

<
1zl,

PTNz: 19-08-410-0%0

First An

Def T~ul RECORDINGS $29.50
(89957 TRAN 2744 132/04/94 10340100
P =94~ 116751

elail ¢
COUK /.QUNTY RECOROER

X

which has the address oF 5724 SOUTH MONTTQR AVENUE CHICAGY

1Street ity)

Minols X ("' Propenty Address™);
"'61\(2‘3;2}‘ re ¥

TOAITHER WITH al) the improvements now or herewfler erected on the propetty, amd all cascments, appurtensives,

and xtures now or hereafier a part of the property. AN replacements and additions shall also be covered by this Security

Instrument. A of the foregoing is referred to in this Sceurity Instrument as the ' Propeity.”’
BORROWER COVENANTS that Rorrower is awtully seised of the estate hereby conveyed und has the nght to mongage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances ol recond. Bormower wairants
and will defend geterally the title to the Property against all claims and demands, subject to any encumbrances of fecond,

THIS SECURITY INSTRUMENT combines unifornm covenunts for natiomul use and nonsunstonm covenants with hinited
virintions by Junisdiction o conatitute a unlforn sccurity tnatiment covering real property.

ILLINOIS - Sungta i amnity--Fannlo Mae/Preddie Mac UNIFORM INBTHRUMENT FOIm 3014 9/90 (i 1 o S prases)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds., Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to vecupy the Property as Borrower's principal residence
for at least one year ufter the date of occupancy. unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, atlow the Property to deteriorate, or conunit waste on the Property. Bortower shall
be in defauli if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such i default and reinstute, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with & ruling that, in Lender’s good (aith determination, precludes forfeitire of the Borrower's
interest in the Property or other materinl impairment of the lien created by this Security Instrument or Leader's security
interest. Borrawer shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
infarmation or statements to Lender (or tailed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
u principal residence. If this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions uf the lease.
If Borrower acquires fee title o0 the Property, the leasehold and the fee title shall not merge unless Leader agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perforin the covenants and agreements
contained in this Stourity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a procrcing in bunkruptey, probate, for condemnation or forfeiture or to enforce laws or reguliations), then Lender
may do and pay forwhatever is necessary to proteet the value of the Property and Lender's rights in the Propenty. Lender's
actions may include paying uny sums sccured by a lien which has priority over this Security [nstrument, appearing in court,
puying rcasonable atinracys® fees and entering on the Property to muke repairs. Although Lender may take action under
this paragraph 7, Lender oes not have to do so.

Any amounts disbu/sed, by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Barower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Mot rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. IfZonder required mortgage insurance as o condition of making the loun secured by this
Sccurity Instrument, Borrower shall jwy sl premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage cequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially eduivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrower of the morigage-insurance previously in effect, from an alternite morgage insurcr spproved
by Lender. If substantially equivalent mortgage nsyrance coverage is not avaitable, Borrower shall pay to Lender cach month
a sum equal to onc-twelfth of the yeurly mortgage ‘nsurance premium being paid by Borrower when the insurance coverage
lapsed or cecased to be in cffect. Lender wiil accept, ase and retain these payments as loss reserve in licu of mortgage
insurance. Loss reservss payments may no longer be r<quired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to_maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends i aicordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonableCn2diss upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior 1o an inspection specifyins reasonahle catse for the inspection,

10. Condemnation. The procecds of any awird or claim fordta/nages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convszance in lieu of condemnation, are hereby assigned
and shall be paid to Lendgr.

In the event of a total taking of the Property, the procecds shall be applied to the'sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a zasinl wking of the Property in which the
fair market valuc of the Property immediately betore the taking is equal to or gremes shan the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender siierwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amaount of the proceeds maltiplicd by the following Iraction:
() the tota) amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property
immediately before the taking. Any batance shall be paid to Borrower. In the event of a purtist-taking of the Property in
which the fair market value of the Property immedintely before the taking is less than the muaant Of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicitie Liw otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Sceurity Tnstrument whether or ne the sams are then due.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that thecoademnor offers to
make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days aftel thedate the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repalr . the Property
o1 to the sums sccurcd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly puyments ceferred to in paragraphs 1and 2 or chunge the amount of such payments

11. Borrower Not Released; Forbezrance By Lender Not n Walver.  Extension of the time for paviment ot
modification of wmortization of the sums secured by this Security Instrument granted by Lender to any successor i anterest
of Borrower shall not operate to release the Hability of the origing Borrower or Borrower's successors ininterest. Lender
shall not be required to commence proceedings sguinst any suecessor i interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest Any forbearance by Lender in exercising any right or remeady shall not be
w waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Linbllity; Co-signers.  The covenants and sgreements of
this Sccurity Insteument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the pravisions
of paragreph 17. Borrowes's covenants and agreements shall be joint aid several. Any Borrower who co-signys this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) ugrees that Lender and any other Borrower muy agree to extend, modify,
forbeur or make any accomunodations with regard to the terias of this Security Instrument or the Note without thit Borrower's
consent.

LLINOIS—Sigle Fumily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENTY Form 3014 9/80 (pape 1 of S pages)
OF.8002:6 (ev. C - 2AM) Pan 2 )
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24, Riders to this Security lnvtrument, 1 one or more 7iders are executed by Borower aind teconded ogether
with this Sccurity Instromen, the covenants amd agreements of cach suech nider shinll be incorporated imto and shall wnend
anst supplement the covenant: and agreements of this Security Instrument as if the rider(s) were u part of this Secunty Instrument.
[Cheek applicable box(cey))

(7] Adjustable Rate Rider (7] Condominium Rider (] 1 Family Rider
{71 Gradumed Payment Rider (7] Planned Unit Development Rider [7) Biweekly Payment Rider

[:] Bulloon Rider [j Rate Improvememnt Rider (7} Second Home Rider

[T} Others) |specity)

BY SIONING BELOW, Borrower aceepts and agrees te the terms and covennnts comtained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it

Witnesses:

_f"_~u-cuédu/\/\-~—— U £ U] 3

—Borrewor

PAUL ALBANESE

et e ) e Y e (SeatD)
~—Borrowor

v \4/‘0 'C‘.L(#,Q"\/. U.//-if‘ (l@..

TRACEY L. WILCZAK

(Seab)
—Borrowor

e (SeR))
~—Borrower

(Space Balow This Line For 7«b fedgment)

LGAN NO. 1660011-6
State of Hlinois County ss:
COOK
L the undersigned o notary public iasand for said county and state, do hereby
certify that
PAUL ALBANESE, A BACHELOR, AND TRACEY L. WILCZAK, A NEVTR/MARRIED WOMAN

personally known to me to be the same person(s) whose name(s) RE subseribed to the foregoing instrument,
appeared belore me this day in person, and acknowledged that v signed and delivevad the same instrument
8 EIR free and volun!‘ur.y act, for t.hc uses and purposes t‘h.crcin set forth,

Given under my hand and official seal, this 28th day of JANUARY 1994 Y

!
My commission cxpires: 6-’/5/?4

= et
Notury Public

CLAUDE N, BURNS
NOTARY PUBLIC, STATE OF IL‘l INCIS
MY COMMISSION EXPIRES 2/5/94 5
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