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" WHEN RECORDED MAIL TO

COOK COUNTY RECORDER

THIS MORTGAGF ("Securily Instrument”) is given on JANUARY 2BTHR  , 1994
The movigagor is TIMLTHY L, STRAKA AND CARCL J. STRAKA, HUSBAND AND WIFE,

CTIOY 1) &
3
:
E:

("Borrower™), This Secunty instrument is gived [0

PRIME MORTGAGE ASSOCIATES, INC., A DIVISION OF PRIME FINANCIAL INDUSTRIES, INC,

which is organkzed and existing under tic 'aws of ILLINOIS . and whose address is
464 CENTRAL AVENUE, NORTHFLiELD, IL 60093

MO

("Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED THREE THOUSAND ONE w¢'sORED FIFTY AND NO/LI0O
Dollars (US. § 203,150.00 ). Thig detn i< avidenced by Borrower's sote daied the same dole ay this Sceurity
Instrument ("Nute"), which provides for monthly paymepis, with the full debi, if not paid carlier, due and payuble on
FEBRUARY 15T, 2009 . This Security Inshument secures W Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and meditications of the Note: (b) the payment of all other suns, with
interest, advanced under paragreph 7 w pratect the sccurity of this Szersity Instrument; and {¢) the performance of Borrower's
covenants sl agreements under this Security Instrument and the Newe. For this purpose, Bomrawer does hereby morlgage,
grant and convey w Lender the fullowing described property located in '
coox County, llinos:

-

LOT 52 IN LAKE CLAIRE ESTATES, BEING A SUBDIVISION OF (DLE NORTHWEST .
1/4 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORYH. RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLLT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK LOUNTY,

ILLINOIS, ON SEPTEMBER 20, 1976 AS DOCUMENT NUMBER 3047481, IN/CGOK

COUNTY, [LLINCIS,

03-23-316-012

* g/ &

which has the address of 210 N. BRIAN LANE , PROSPECT HEIGHTS
[Sirenti [Cnyd
Winoly 60070 ("Property Address”);
{Zip Coda]
ILLINOIS - Sing!s Famity - Fannie Mar/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 6 pages)
ITEM 1078L1L (8202 Qraat Lakas Busivnas Forme. inc )

MFIL3112 - 04/92 To Order Cat 1-800-530-0393 | | FAX B1B-761-1131
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24 01
for the perigds that Lender requires, The insurance carrier providing the insurance shall be chasen by Borrower subject W
Lender's approval which shall not be unrcasonably withhicld. If Borrower fails (o mainttin coverage descnibed above,
Lender may, at Lender's oplion, obiain coverage t peotect Lender's rights in the Property in accordance wilh paragraph 7.

All insurance policies and rencwals shall be acceptable W Lender and shall include o standard mosygage clause. Lender
shal! have the right 10 bold the policies and renewals. 1T Lender requires, Borrower shall prompily give o Lender all receipts
of paid premiums snd renewal notices. In the event of loss, Borrower shall give peainpt nolice to the inswrance carmer and
Lender. Lender may make proof of foss H not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied W restoration or repatr of
the Property damaged, if the restoration or repair is econamically feasible and Lender's secusily is not lessened. I the
restoration or repair is not ceonamically feasible or Lender's security would be lessencd, the insurance proceeds shall be
ppplied to the sums secured by this Sceurity Instrumient, whether or not then due, with any excess paid o Borower, I
Bomower abandons the Property, ur does not answer within 30 days o notice from Lender that the insurance carricr has
offercd w settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property of 10 pay sums sccured by this Sccurity Instrument, whether ar not then due. The 30-day peniod will begin
when the notice is given.

Unless Lenacs <ad Borrower otherwisc agree in writing, any application of proceeds w principal stadl not extemd or
postpone the due dre of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the payments. |f
under paragraph 21 (6e Property i3 acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuling
from damage @ the Pregerty orior 1o e acquisition shall pass w0 Lendes w the exient of the sums sccured by this Secorily
Instrument immediately prior vi the acquisition.

6. Occupancy, Preservziior;, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days
aiter the execution of this Sccurity Inst=unent and shall contnue to occupy the Property as Burrower's principal residence
for at least one year afier the ate oL o.cvpancy, unless Lender otherwise agrees in wriling, which consent shall no be
unreasanably withheld, or unless extenwiting sircumsiances exist which are beyord Borrower's conirol. Borrower shall not
destray, damage of impair the Property, allow the Property w deteriorate, or commit wasie on the Property. Borrower shall
be in defaull iF any forfeiture action or procecdizg, whesher civil or criminal, is begus tat in Lender’s good [aith jadgment
could resalt in forfeiture of the Pruperty or otierwise materially impair the licn vreated by this Sceurity Instrumnent or
Lender sccurity intcrest. Borrower may cure such o defalt and reinstate, as provided in pasagraph 18, by causing the ackon
or prceeding o be dismissed with a ruling that, in Leader's good fath dewermination, precludes furfeiture of the
Borrower's interest in the Property or other material impainnent of the lien created by this Security Instrument or Lenider’s
sccurity interest. Borrower shall also be in default if Borrower, doving the Joan application process, gave smalerially false of
inaccurate information or statements © Lender (or fuiled w provide Lemder with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1o, <epiesenttions concerning Borrower's aecupancy of the
Praperty as o principal residence, [T this Securtty lnstrument 18 on a lezselld, Borrower shull comply with atl die pravisions
of the lease. If Borrower acquires fee title W the Property, the leascholdand the fee tille shall not merge unless Lender
agrecs 10 the mesger in wriling,

7. Protection of Lender’s Rights in the Property, 1l Borrower fails to pérform the covesants and agreements
contained in this Security Instrument, or there is a degal procecding thot may significantly affect Lender's rights in the
Property (such as & procecding in bankrupicy, probuse, for condemnation or forfcivre vi W enforce laws or regulaons),
then Londor may do and pay for whatever is necessary (o protect the value of the & aperty aimd Lender's rights in the
Property, Lender's actiuns may include paying uny sums securcd by a lien which has prosity uver this Secunty Insirumient,
appearing ia court, paying reasonsble attorneys’ fees and enwring on the Property o make repiss, Alhough Lender may
ko action under this paragraph 7, Lender docs not have 10 do so,

Any amounts dishunied by Lender under this puragraph 7 shall become additional debt 0 Bejtewer secured by this
Security Instrument. Unless Borrower and Lender ageee o uther temis of payment, these amounts ziedi hear interest from
the date of dishursement at the Note rale and shall be payable, with interest, upon notice from lender w0 Borrower
requesling payment,

8. Mortgage nsurance. It Lender required mortguge insurance as 3 comdition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage tnsurance in effect, If, for any
reason, the moriguge insurance coverage required by Lender lapses or ceases W be in effect, Borrower shali pay the
premiums required 10 obiain coverage substantinly equivident 1 the morigage insurance previously in effect, at a cost
substantially cyuivaient 10 the cost o Borrawer of the monigage insurance previously in cffect, from an afternate mortgage
insurer appeoved hy Lender. It substantially cquivalent morigage insurance coverage is not availablc, Borrower shall pay
Lenter cach month & sum equal W one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased W be in effect. Lender will accept, nse and retain these puyiments as i Jusy reserve i
liow of mortguge insurance. Loss rescrve payments may no lunger be required, at the optiog of Lender, if morigage
insurance coverage (in the umount and for the period that Lender requires) provided by an insurer approved by Lendes
again becomes available and is obined. Borrower shall pay the premiums required (o mainluin mengsge insurance in
effect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen
agrecment betwean Borrower and Lender or applicable law.

9. Inspecilon,  Lender or its agent may make reasonable entrics upan and inspections of the Property. Lender shall
give Borower notice at the time of or prior to an inspection specifying reasonable cause fos the inspecuon.

10, Condemnation.  The proceeds of uny award or claim for damages, direct or conscquential, wn cutineetion with
HTEM 187001 (9202) Form Mid4 9% (page } of 6 pages)
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spplicabic law may specify for reinstatement) before sale of e Property pursugn: fo any power of sale contained ) this
Security Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be duc under this Security Instrument and the Note as il nn acceleraton had
occurred; (b) curcs any default of any other covenamts or agreements; (¢) pays all cxpenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable atorcys’ fees; and (d) akes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Leader's rights in the Property and Borrower's
abligation 1o pay the sums sccurcd by this Sccurity Instrument shall continue unchanged. LUpon reinstiement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleratinn under paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Nolc or a pantial interest in the Note (together will this Sccurity
- Instrument) may be sold one or mere limes withowt prior notice 10 Borrower. A sale may result in a change in the entity
~ tknown as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
* ‘may be one or 10vre changes of the Loan Servicer unrelated to o sale of the Note, If there is a change of the Loan Servicer,
“~‘Borrower will be given wrilten notice of the change in accordunce with paragraph 14 gbove and applicable law, The notke
“will state the nsme and address of the new Loan Servicer and the address to which payments should be made. The notice
_“will also comain any other information required by applicable law.

20, Hazardoue Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substanc:s on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything aflecing the
Property that is in vioiason of any Environmental Law. The preceding two senicnces shalk not apply w the presence, use, ur
storage on the Property of amall quantitics of Hazandous Substanices that arc generally recognized 1o be appropriaic 1o
normal residential uses and i maainicnance of the Property.

Borrower shall prompily give Lender writien niotice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulalory agency or privaie party involving the Property und uny Huzardous Substance or Environmenial
Law of which Borrower has actualknowledge. If Borrawer learns, or is notified by any governmental or regulatory
authority, that any remaval or other remzdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial ac ions in accordance with Environmental Law,

As used in this paragraph 20, “Huzardous-Sristances” are thase substances delined as toxic or hazardous substances by
Environmental Law and the following substances: zasoline, kernsenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveny, matenals containing asbestos or formaldehyde, and radivacive materials. As
used in this parugraph 20, "Environmenial Law” muns federal laws and daws of the jurisdiction where the Propeny is
located that relate 1o health, safety or envirormental protecian,

NON-UNIFORM COYENANTS. Borrower and Lender furdier covenant and agree as [ollows:

21, Acceleration; Remedies, Lender shall give notice to Parrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrun:ezic hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a* the defuult; (b) the rction required to care the
default; (¢) a date, not less than 30 days from the date the notice is‘ gizen to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifi=2.in the notice may result in ncceleration
of the sums secured by this Security Instrument, foreclosure by judicial prixeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstute after accetorstion und the right to assert in the
Foreclsure proceeding the non-existence of a default or any other defense rf Rorrower fo acceleration und
foreclosure. [f the default is not cured on or before the date specifled in the notice, Cender at its aption may require
immediate payment In full of alt sums secured by this Security Instrument withous further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to calect all expenses incurred in
pursulng the remedies provided in this paragraph 21, including, but not limited to, reasqaabie attorneys’ fees und
coats of title evidence.

12, Release. Upon payment of all sums secured by this Security [nstrument, Lender shail <eicase this Sccurity
Insirument without charge 10 Borrawer. Borruwer shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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