Q722671 1\ F2 o irge

|

oacan T o

- UNOFFICIAL COPY,

AFTER RECORDING MAIL TO: *q‘ )
Alymni Mortgage Services, lnec. ™ BB “
1300 Iroquota Orive, Sta 245 aall v
Haperville, 1L G056

. DEPT-C1 RECDRDINGS $35.50
_ , . TERY9T  TRAN 2744 12/04/9% 10353300
LOANNO. 8503687 . #0764 #—P4—-1168B16

[&p Abave This Lina For Recording Dats)—————&OGK—CBHNTE—HECORPER———
MORTGAGE

THIS MORTGAGE ("Secutity Instrument”) isglvenon January 28, 1994 . The mortgagor is
DAN XKUJOVICH, A BACHELOR
("Borrower”}.

Thig Securlty instrumant ls givento Alumni Hortgage Services. lInc.,
an JI1linoits Corporation ,
which ls organized o existing underthelaws of the State of lllinois . and whose address Is
1300 Ilroguots Brive, Ste 245, MNapervilile, Jt 60563 {"Lender’).
Borrower owes Lender tha principal sumof Fifty Six Thousand Two Hundred Fifty Dollars and no/100

Dollars {U.S. $ 56 .250 .09 ). This debt is

evidenced by Borrower's no.i~ dated the same date as thia Sacurity Instrument {"Note"}, which provides for monthly

Fayments. with tha tull dabt, h «.ot pald earller, due and payableon Marcvh 1. 2024 . This Security
nstrument secures to Lender: fa) tie repayment of the debt evidenced by the Note, with interest, and all repewals,
extenslons and maodifications of ti1¢ Note; {h) the payment of all other sums, with Intarest, advanced under paragraph 7
o protect the security of this Secu "y instrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrumaent and the *iote. For this purpose, Borrower does heteby mortgage, grant and convey to

Lender the following describad propeity 'ocatedin Cook
County, Hliinois:

UNIT NG, 17C, IN 3340 LANRE BHORE DRIVE CONI OM) NIUM AR DELINEATED ON PLAT OF
SURVEY OF THE POLLOMING DESCAIBRD PARCEL OF Y472 ESTATEI

LOTS 1 AND 2 I[N OWNERS DIVISION OF THAT PART L® 17T 25 (EACEPT THE WESTERLY
VWO NUNDAKD PEERT THEAROF) LVING WEBTRRLY CF BHKPL i ROAD IN THE
SUSDIVIAIGN OF SLOCK 16 IN HUNDLEY'S SUBDIVISIGN JF LOTE 3 T0 21 AND 33 TO
37 IN PINE OROVE 1IN FPRACTIONAL SECTION 11, TOWNSHIP 4G NORTH, RANGE 14,
BAPTY OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT
OF GURVEY IS ATTACHED AS EXHIAIT D TO DECLARATION OF TONTTWINIUK HADE BY
AMNERICAN NATXONAL BANK AND TRUST COMPANY OF CHICAGO, A JATIONAL BANKING
ASSOCIATION, AS TRUSTEN UNDER TRUST ACREEMENT DATED MARCP &, 1979 AND KNOWM
A RUST NO. 45940 AND RECORDRD IN THR OPFICE OF THE RECOTJEP OF DEADS OF 4
OBOE COUNYY, 1LLINOIB, AS DOCUMENT NUMBER 2310631953, TOOGETHZ. Y ITH ITS ie
VDIVIOED PERCENTASE INTURESY IN THE COMWOM ELEMENTSE, IN COO. CADIPY, 4 :
ILLINGIS. 7-
. )o
. 21 7 !‘W

P 14-271-307T-047-1104

.Pi"‘j (B
which has the address of 1440 NORTH LAKE SHORE DR. 178 s HICAGD
{Streel] - 9411‘.”15) [City)
filinols 5086857 {"Property Address™};

[Zip Codse)
TOGETHER WiTH all the improvements now ar hereafter grected on the praperty, and all easements,

appurtenances, and fixiures now or hereafter a pan of the propenty. All replacements ana adrliians shall aiso be
cavered by this Security Instrument. All of the foregoing Is referred to (n this Security Instrunent as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfulty setsad of the estals heraby conveyed 2ac nas the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except far encuribrances of record.
Borrawer warrams and will defend generally the title to the Property against all claims and demands. subiect 10 any

encumbrances of record.
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THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-un‘(orm covenan!s with
Himited variations by jurisdiction to constiiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;5;3 principal of and interest on he dabt evidenced by the Nole and any prepaymant and late charges due under the

ota.

2. Funds for Taxes and insurance. Subject to applicable law or 1o a written walver by Lendar, Borrower shall pay
ta Lander on the day manthly payments are due under the Note, untll tha Note is paid In full, a sum ('Funds®} for: (a)

early taxes and assessments which may attaln priority over this Security instrument as a llen an the Property; {b) yeady
easehold payments or graund rents on the Property, f any: (c) yeasly hazard or property Insurance premiums; {ch)
g?)arrly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by

rower to Lender, in accordance with the provisions of paragraph B, in lleu of the payment of morigage insurance

pramiums. These tems are called "Escrow ltems.” Lender may, at any tme, collect and hold Funds in an amount not to
excesd the maximum amaount a lender for a federally related morigage loan may require for Borrower's ascrow account
under the federal Real Eslate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA”}, unlass another law that applies to the Funds se!s a lesser amount. I so, Lender may, at any time, collect
and hold Funds In an amount not ta exceed the lesser amount. Lendar may estimate the amount of Funds due an the
basls of current data and reascnable estimates af expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds srail. be heid in an institution whose depaosits are Insured by a federal agency, instrumentality, or enlity
(including Lendar, ¥ Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lter.s. Lander may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or varwylng the Escrow ltems, uniess Lendsr pays Borrower interest an the Funds and applicable law
Permits L.ender to ma':s ~uch a charge. Howevar, Lender may require Borrower 10 pay a one-time charge lor an
ndependent real astat’ ta:. raporting service used by Lander In connection with this laan, unless applicable faw
provides atherwise. Unless ur agreement is made or applicabie law requires interesl to he paid, Lender shall not be
required 10 pay Borrower aisy merest or earmings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Furis. Lender shall give 1o Borrower, without charge, an annuat accounting of the
Funds, showing credits and deblt2.20 the Funds aid the purpose for which each debit 1o the Funds was made. The
Funds ara pledged as additionai secu-ity for all sums secured by this Securlly Insirument.

If the Funds held by Lender excea t'ia amounts permitted to be held by applicable law, Lender shall accoun to
Borrower for the excess Funds In accordancs with the requirernents of applicable law. If the amount of the Funds held
by Lender at any time s not sufficient to pay the: Escrow items when due, Lender may so notify Borrower In writing,
and, In such case Borrowar shall pay to Letdar the amount necessary to make up the deficlency. Borrower shall make
up the deticlency In no more than twelve montnly puymaents, at Lender's sole discretion.

Upon payment in lul of all sums secured by tnis Sucurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendaer. If, under paragraph 21, Lenus. chall acqulre or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lendar at the time of acquisition or sale as a cradit against the
sums secured by this Security lnstrument.

3. Application of Payments. Unless applicable faw piovices otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment cnurges due under the Note, second, 1o amounts payable
under paragraph 2; third, to interast due; fourth, to principal due; =nd last, to any fate charges due under the Note.

4. Charges; Llens. Borrower shall pay ail 1axes, assessments, r.aarges, fines and impositions attribulable to the
Property which may attain priority over this Security tnstrument, and jeg sehold payments or ground rents, if any.
Borrower sha) pay these obligations in the manner provided In paragri.2it 2, or If not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prority furnish 1o Lender all notices of
amounts ta be pald under this paragraph. }f Borrower makes thesae payme s diractly, Borrower shall prompily furnish to
Lander receipts evidencing the paymants.

Borrower shall promptly discharge any llen which has priority over this Secuti’y.Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securad by tha lien in a manner accaptable to Lender. {b} conlests in
good falth the lien by, or defends agalnst enforcemant of the lien In, legal proceedings wiich In the Lender's opinion
operata to pravent the enforcemaent of the llen; or () secures fram the hoider of the Jien (1, agreement satislactory 10
Lender subordinating the Hlan ta this Security Instrument. It Lender determines that any p:.t of the Property is subject to
a ifen which may attain priority over this Security Instrument, Lender may give Borrower i nraice identifying the llen,
Borrower shall satisty the lien or take one or more of tha actions set forth above within 10 davs 4 the giving of notice.

&. Hazard or Property insurance. Borrower shall kesp the Improvements now existing or Jiercailer erected on the
Property Insured agalnst loss by fire, hazards included whhin the term “extended coveragse” and ary sther hazards,
including tioods or flooding, for which Lander requires insurance. This insurance shall be maintalned in the amounts and
far the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by €crrower subject
to Lender's approval which shall not be unreasonably withheld. f Borrower falls to mairitain coverage uescribed abova,
Lender m’:y. at Lander's option, obtain coverage to protect Lender's rights in the Propenty In accordance with
paragraph 7.
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- All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.

Lender shail have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender
all recelpts of palkd premlums and renewal notices. In the avent of loss, Borrowar shall give prompl notice to the
insurance carrier and Lander. Lendear may make proof of loss lf not made prompily by Borrower.

Uniass Lander and Borrower otherwise agree In writing, insurance proceads shall be appiled to rastoration or repair
of the Property damaged, Hf the restoratian or repair s economically feasibie and Lender's securlity is not lessened. It the
restoration or repalr is not economically feasible or Lender's security would bu lessened, the insurance proceeds shali
be applled to the sums secured by this Security Insirument, whether or not then duse, with any excess paid 10 Barrower.
it Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that tha insurance carrier
has offered to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds lo repair
of restore the Property or to pay sums secured by this Security Instrument, whather or not then duse. The 30-day period
wil begin when the nolice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
pastpone the due date ot the monthly 'Qayments referred tc In paragraphs 1 and 2 or change the amount of the
paymants. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance pollcles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy; Praservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoide. Brivaver shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exscution of2his Securlty Instrument and shall continue to occupy the Property as Borrower's principal
resldence for at laast rio year after the date of accupancy, uniess Lendar otherwise agrees in writing, which consent
shall not be unreasonsky withheld, or unless extenuating circumsiances exist which are beyond Borrower's control.
Borrower shall nat deslriy, Jamage or impair the Property, allow the Property lo deteriorate, or commit waste on the
Property. Borrower shail ue.n delault if any forfelturs action or proceeding, whether civil or criminal, Is bagun that In
Lender's good falth judgment c2uld result In forfeitura of the Propeny or otherwise materlally impair the lien created by
this Securlty Instrument ar Levide. 5 sacurity intaresl. Barrower may cure such a default and reinstata, as provided In
paragraph 18, by causing the actinn.or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeltuia of the Borrower's interest in the Property or other materlal impairment of tha lien
created by this Security Instrument or ' Lender's securlty Intarest. Borrower shall also be in default f Borrower, during the
loan appiication process, gave materls!ly ‘slse or inaccurate Information or statements to Lender {or failed to provide
Lender with any material Informatlon) in'conrastion with the loan evidanced by the Nole, including, but not limited to.
rapresentations concerning Borrowser’s occupalcy of the Property as a principal residence. if this Securlty Instrument is
on a leasehold, Borrower shall comply with &'ttho provisions of the leasp. If Borrower acquires fee title 10 the Property,
the iensehold and the fee titie shall not merge Lnlsss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Proger’y ) Borrower fails to perform the covenants and agreements
contained In this Secutity Instrument, or there is & lez,. i proceeding thet may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probals, for-condemnation or torfeiture or to entorce laws or
regulations), then Lender may do and pay for whatever ls nec:ssary 1o protact the value of the Property and Lender's
rights In the Property. Lender's actions may include paying ary sums secured by a Hen which has priority over Ihis
Security Instrument, appearing In court, paying reasonable ato pays’ fees and entering on the Praperty to make
repairs. Although Lender may take action under this paragrapn 7, { ander does not have 10 do 50.

Any amounts disbursed by Lender under this paragraph 7 sre'! chcome additional debt of Barrower secured by
this Sacurity Instrument. Unless Borrowsr and Lender agree ta ather tr.ms of payment, these amounts shall bear
Interest from the date of dlsbursement at the Note rate and shall be pay:ble, with intarest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. |f Lerxier required mortgage insurance as & ¢ ond.lion of making the {oan sacurad by this
Security Instrument, Borrower shall pay the premiums required to malntainiza raontgage Insurance in effect. If, for any
reason, the morngage insurance coverage required by Lender (apses or ceases .2 e in elfect, Borrower shall pay the
pramiums required to obtain coverage substantially equivalent to the mongage isi.iance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mongage insurance previously .effect, from an alternate
martgage insurer approved by Lender. If substantially equivalent mongage insurance covarage Is nol avallabie,
Barrower shall pay to Lender each month a sum equal 10 one-twelith of the yearly mortgags insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In alect. Lendar will Pt:egl, use and retaln these
payments as a Joss reserve in lieu of morigage insurance. Loss reserve payments may no lohger be required, at the
option of Lender, H mortgage Insurance coverage (in the amount and for the periods that Lattsr vrouires) provided by
an insurer approved by Lender agaln becomes avallable and is obtained. Borrower shall pay tha plarmiums required to
maintaln marigage Insurance In effect. or ta provide a loss reserve, untll the requirement for mortgeye insurance ends
in accordance with any written agreement baetween Borrower and Lender or applicable law.
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9. Inspection. Lender or s agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notlce at the time of or prior to an Inspaction specitying reasonable cause for the Inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking of any parnt of the Proparty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property. the proceeds shail be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess pald to Borrowar. in the event of a partial taking of the Property In
which the falr market valua of the Property Immediately befare tha taking is equai ta or greater than the amount of the
sums secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree I
writing. the aums secured by this Security Instrument shall ba reduced by the amount of the proceeds multiplied by the
tollowlng fraction: {a) the toial amount of the sums secured Immediately before the taking, divided by (b} the fair market
value of the Property immediately bafore the taking. Anrwbalance shall be paid to Borrower. In the event of a panial
taking of the Property In which the fair market value of the Property Immediately before the taking Is tess than the
amount of the sums secured Immediately before the taking, unless Borrower and Lendur otherwise agree In writing or
unless applicable law otherwise provides, the proceads shall be applied to the sums secured by this Security
tnstrument whather or not the sums are then due.

it the Property is abandoned by Borrowar, or i, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice la given, Lender Is authorized to collect and apply the procaeds, at its option, either to restoration or repair of the
Property or la the rums secured by this Securlty Instrument, whether or not then due.

Unless Lenv’ar 8l Borrower othsrwisa agrea in writing, any application of proceeds to principal shall not extend or
postpone the due de’2 of the monthiy payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Noi "z .cased; Forbsarance By Lender Not a Waiver. Extension of the time for payment or
modHiication of amortizatio: of the sums secured by thia Sacurity Instrument granted by Lender Lo any succaessor in
interest of Barrowsr shail ni.c parate to release the llabiity ot the orliginal Borrower or Borrawer's successors in
Interast. Lender shail not beve4u!rad to commence proceedings against any successor in intersst or refuse 1o extend
time for payment or otherwise nmacify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bor rser or Barrower's successors In interest. Any lorbearance by Lender in exercising
any right or remedy shall not be a walvar ot or preclude the exercise of any right or remedy.

12. Successors and Assigns Bous«’ Joint and Several Liabllity; Co-signers. The covenanis and agreements of
this Security instrument shall bind and tenefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bofrower's covananis and agreements shall be joint and several. Any Borrower who
co-signs this Sacurity Instrument but does nat execute the Note: (a} Is co-sigring this Security Instrument only to
mortgage, grant and convey that Borrower's [nierist in the Property under the terms of this Security Instrument; (b} is
not personally obligatad to pay the sums secured Uy this Security fnstrumant; and (c) agrees that Lender and any othar
Borrower may agree ta extand, modify, forbear ot ~.a'e any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consain.

13. Loan Charges. If the loan secured by this Security lstrument Is subject to a iaw which sels maximum loan
charges, and that law Is finally interpreted so that the imecast nr other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: () any such loan charge shail be reduced by the amaount
necassary to reduce the charge to the permitted limit; and (b} «7.y sums already collected from Borrower which
exceeded permitted limits will be refunded tc Borrower. Lender muv choose to make this refund by reducing the
principal owad under the Note or by making a direct payment to Parrowar. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymaent chalp~ \inder ihe Note.

14. Notices. Any notice to Borrower provided for In this Security f:sirument shall be given by delivering it or by
malling it by tirst class mall unless applicable law requires use of anothar muinod. The notice shail be directed to the
Pro] Address or any other address Borrower designates by notice 10 Lander Any notice 1o Lender shall be given
by first clasa mall to Lender's address stated hereln or any other address Lend s dasignates by notice to Borrower. Any
notice provided for In this Security Instrument shail be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed Uy federal law and the law of the
k‘jrlsdlctlon in which the Propenty is located. In the event that any provision or clause of this Securlty Instrument or the

ote conflicis with applicable law, such conflict shall not allect other provisions of this Se curitv Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this/ sec ity Instrument and the
Nole are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Suecurity Instrument.

17. Transter of the Property or a Beneficlal Interest in Borrower. |f all or any part of the Fiopeity or any
intereat In It is sold or transtetred (or if a beneficial interest In Borrower Is sold or transferred and Batravier Is nat a
natural person) without Lender's prior written consent, Lender may, at its option, require immedIiate pavn.ent in fuil of all

sums
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 23th dayof January, 1994 , andls
Incorporated Into and shall be deemed to amend and suEp!ement the Mortgage, Deed of Trust or Secutlty
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’} to secure
Bormrowers Noteto A lumni Mortgage Services, [nc.., an 111inaisy
Corporstion

{the "Lender*) of the same date and covering the Property described in the Security instrument and localed '
at

3440 NORTH LAKE SHORE DR. J7?2C,CHICAGD.IL 60857
{Property Address|

The Propeity inciudes a unit in, together with an undivided interest In the cormmon aslemerts of, 8
condomiriom project known as:

LAKE SHOGE DRIVE COHNDOMIKIUM
IName of Condominium Project]

ghe “Candominfim Project*). |f the owners asscciation or other entity which acts for the Condominium
roject (the “CwnorvAssociation®} holda title to property for the benetit or use of ks members of
sharehoiders, the F ooty also includes Borrower's Interest in the Owners Association and the uses,
proceeds and benefits of dorrower’s Interast.

U CONDOMINIUM C2 s£NANTS. !n addition to the covenanis and agreements made In the Security
e Instrument, Borrower and Leravr further covenant and agree as follows:

A. Condominium Obligaiizns. Borrower shall parform all of Borrower's obligations under the

o Condominilum Project's Constituent Liocuments. The "Constituent Documentis” are the: (i} Declaration or any
other document which creates the ZonJdominlum Project; {il) by-laws. (iil) code of regulations; and (iv) other
equivalent documents. Borrower shail siomptly pay. when due. all dues and assessments imposed

. pursuant to the Constituent Documentx.

" 8. Hazard (nsurance. So long as te Janers Assoclation maintains, with a generally accepted

: insuranca carrier. a “master” or "blainket” po.cy on the Condominium Project which is satisfactory 1o Lender
and which provides insurance coverage in thu amaunts, for the pericds, and against the hazards Lender
requiras, including tire and hazards Included witliin the term "axiended coveragse.” then:

v {) Lender walves the provision In Unilurm Covenant 2 for the monthly payment to Lender of the

A yearly premium installments for hazard insurance oi\ tr.e Proparty, and

i (i) Borrower's obligation under Uniiorm Covenant 5 to maintain hazard Insurance coverage on the
Property Is deermed satisfled to the extent that the requizes. coverage Is provided by the Owners Association

tefl vde (g

G227

policy.

gorl'owor shalt give Lender prempt notice of any lapse It rixquired hazard insurance coverage.

in the svem of a distribution of hazard insurance proceed<in lied of restoration or repalr following a loss
to the Property, whather ta the unit or to common elements, any procveds payable to Borrower are hereby
assigned and shali be pald to Lender tor application 1o the sums s3cured by the Securlty Instrument, with
any exceas pakt to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions 1s.ray be reasonable to insure that
the Ownars Assoclation maintains a pubiic Habliity insurance policy accepiab.e in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm tor damapges, diri.c} or conseguentlal, payable
to Borrower In connaction with any condemnation or other taking of all or any p:urt of the Property, whether
of the unit or of the common elements, or for any conveyance In lleu of condemnat'on, are hereby assigned
and shali be paid to Lender. Such proceeds shall be applied by Lender 1o the sums se_tad by the Securily
Instrument as provided In Uniform Covenant 10.
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E. Lender's Prior Cansent. Borrower shall not, except after notlce to Lender and with Lender's prior

written consent, elther partition or subdivide the Property or consent to:
(1} the abandonment or termination of the Condominium Project, except for abandonment cr
termination required by law in the case of substantlal destruction by fire or other casualty or in the case of a

taking by condemnation or eminent dormain;
(i) any amendment to any provision of the Constituent Documents it the provision is for the

express benefit of Lender,;
(#) termination of professional managemsant and assumption of self-management of the Owners

Association; or
{iv) any action which would have the effact of rendering the public liabllity Insurance coverage

malntained by the Owners Aggoclation unacceptabie to Lender.

F. Remodles. Il Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unieas Borrower and Lender agree 10 other terms of
paymaent, these amounts shal bear interest frormn the date of dlsbursement at the Note rate and shall be
payabie, w'.h Interest, upon notice from Lender to Borrower requesting payment.

BY SIGN/:G BELOW, Borrower accepts and agrees to the terms and provisions contained In this

Condominium 7wiler. -
.
A é, —
o et 2 (Seal)

DAN KUJDVICH -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

) (Seal)
-Borrower
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secured by this Sacurlty thstrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
toderal law as of the date ot this Sacurity Instrument.

i Lander exarclses this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s delivared or malled within which Borrower must pay ali sums secured
by thia Security Instrument. if Borrower falls to pay these sums prior to the explration of this period, Lender may invoke
any remedias permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Raeinstate. |f Borrower meats certain conditions, Borrowar shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior ta the earfler of: {a) 5 days (or such other period
as applicable law may spacily for reinstalement) batore sale of the Property pursuant ta any power ol sale contained in
this Securlty instrumant; or ﬁb} antry of & judgment enforcing this Security instrument. Those conditions are that
Borrower: () pays Lender all summis which then would be dua under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants ar agreements; (c] pays alt expenses incurred
in enforcing this Securhy Instrument, Including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the ilen of this Security Instrument, Lender’s rights in the Property and
Barrower's obligation to pay the suma secured by thig Security Instrument shall continue unchanged. Upon
reinatatement by Borrower, this Security Instrument and the obligations secured hersby shalt remain fully effective as
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Inatrument} may be soid one or mare times without prior notice to Borrowar. A sale may result in a change In the entity
(known as the "Lran Servicer”) that collects monthly payments due under the Note and this Securily Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower v.il =a given written notice of the changa in uccordance with paragraph 14 above and applicable law.
The notice will state the »@me and address ol the new Loan Seivicer and the address to which payments shoukd be
mads. The natice wiil ais s contaln any other information required by applicable law.

20. Hazardous Substaricrs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances un urin the Property. Borrower shall not do, nor aliow anyona eise to do, anything affecling
the Praperty that is in violation of any Environmental Law. The preceding twa sentences shali not apply to the presance,
use, or storage on the Property of 1mall quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residentiai uses 2nd to maintenance of the Property.

Borrower shall prompily give Lender viten notice of any investigation, claim, demand, lawsuit or other action by
any governmantal or regulatory agency %r private pany involving the Property and any Hazardous Substance or
Environmantal Law of which Borrowaer has 25tus! knowledge. i Borrower learns, or is notified by any governmental or
regutatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Sukstances” are those substances defined as taxic ar hazardous
sybstances by Environmental Law and the followiny = thstances: gasoline, kerosene, other flammable or toxic
petralaum products, toxic pestickdes and herbickies, volaiila solvents, materials contalning asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, “F.nvi;-onmental Law” means federal laws and laws ol the
Jurisdiction where the Praperty Is located that relate to health, salsty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander fur he covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to @rrower prior 1o accelerstion fcllowing Borrower's
breach of any covenant or agresment In this Sscurity Instrumeat hut not prior to accelaration under parsgraph
17 unieas applicable law provides otherwise). The notice shall ggricity: (a) the default; (b) the action r uired to
cure the defauit; {c) a date, not less than 30 days from the date thz 1rtice is given to Borrower, by which the
default must be cured; and {d} that {ailure tc cure the default on i petor=.the date specitied in the notice may
result in acceleration of the sums secured by this Security instrument, (oreclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrawer of the rignt toceinstate after acceleration and the
right 1o assarnt in the foreclosure proceeding the non-existence of a defauls L7 any other defense of Borrower to
acceleration and forectosure, If the default is not cured on or before the daa uracified in the notice, Lender at its
option may require immediate payment in full of all aums sscured by this Securt.y instrument without turther
demand and may forsclose this Sscurity instrument by judicial proceeding. Lacu/er shall be sntitied to coltect all
sxpanaes Incurred In pursulng the remedies provided in this paragraph 21, including, but not iimited to,
reasconable attorneys’ fess and costs of thle evidence.

22. Aslsase. Upon payment of all sums secured by this Security Instrument, Lender sk all rilease this Security
Ipatrumant without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Welver of Homestead. Borrower wakves all right ol homestead exemption in the Propery.
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24. Riders to this Sac instrument. if one or mare riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incgg:oraled into and shall
amend and supplement the covenants and agreemeanis of this Security Instrument as it the rider{s) were a part ol this
Security Inatrument. [Check applicable box(es)]

(] Adjustable Fate Rider & Condominium Rider 11--4 Family Rider
(] @mduated Payment Rider [}Pianned Unit Development Rider (] Biweekly Payment Rider
[CJBalioon Aider {"IRate improvement Rider [Jsecond Home Rider

Ul Other(n) [apecity]
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In this Securly
inatrurnent and In any rider(s} executed by Borrower and recorded with .

Withesasas: ) _
X / - /Z,:Z}"’P[) _ (Sea)

DAN KUJOVICH
S/oclalSacurItyNumber 333-64:-87914

A {Seal)
BSOS
Soclal Security Number ____
AL, (Sea)) (Seal)
-BoTower ~Bosowes
Soclal Security Number - Soclal Security Number
{Bpace Beiow This Line For Achnowledgment}
STATE OF ILLINOIS, (o County ss:
f, THE UNDERSIGNED , @ Notary Public in and for sakd county and state do hereby certify

that DAN XUJOVICH, A BACHELOL

&:aonally known to ma to be the same person s} #hose name(s) subscribed to the foregolng instrument, appeared
ore me this day In person, and acknowledgeo 't he / s-he slgned and delivered the said instrument as
h i s /her free and voluntary act, tor the uses ant . nases tharein set forth.

Given under my hand and official seal, this 2871 dzyzof JANUARY, 1994,

(Ve edian Shee -
My Commission expirea: iv0"aly Public T

wOFFICIAL SEAL"

This Inetrument was prepared by: Hesther Hismen: CHEROL YN GOON
Notary Public, State of {Ninois
My Commission Expires 8iviior

| AU LTI P N AN

ILLINGIB—SINGLE FAMILY--FNMA/FHLMC UNIPFOAM INSTRUMENT FORM 2014 8/90

18C/CMOTIL/ /0491 /3014(8-00)-L PAGE 8 OF 8

94116816




