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AFTER RECORDING MAIL TO: :

WESTAMERICA MORTGAGE COMPANY

1 SOUTH 660 MIDWEST ROAB w
QAKBROOX TERRACE., 1L 60181 M‘i

6 «)L 269

LOANNO, 00088575 #97

—{Space Abave This Line For Recerding Dats)

MORTGAGRE
THIS MORTCGACE ("Security Instrument™) is givenon January 25, 1994 . The mongagor is
GENOWEFA SXOWiRA. A SINGLE WOMAN
(*Borrower").
This Securlty Instrument ls@iento WESTAMERICA MORTGAGE COMPANY,
A COLORADO CORPORATADN ,
which Is organized and existing undze the lawsof THE STATE OF COLORADD , and whose address is
K656 S YOSEMITE ST, . S TE 460, ENGLEWOOD, COLORADO 8011 {"Lender”).
Borrower owes Lender the principal sum 5, Forly One Thousand Stx Hundred dollars and no/ 100
Dollars (US. $41.600 00 ). This debt is

evidenced by Borrawer’s aote dated the same dzic s this Security Instrument ("Note™), which provides for mombhly
aymens, with the full debt, if not paid carlier, due and payable on February 1. 2024 . This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payrienl of nll other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (¢} *he performance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purpose - Sarrower does hereby morigage, grant and convey to

Leader the foliowlng described property located in - COCH

County, ltinols:

URLT NO. 9074-.1F IR THF TERRACE SQUAKE CONDUMAMIUM AS DELINCATED DN A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART GV THE WEST 1/2 OF THE SOUTHEAST
174 OF SECTION Y0, TOMBSHLIP 4] NORTH. RANGE 120 7EAST OF THE THIRD PRINCIPAY
MERIDIAN. IN COOK COUMTY. [LLIROIS. WHICH SURYLYTS ATTACHED AS LXHIBIT “A”
TC THE RECLARATION OF ZONDGMINIUM RECORDED AS OOCUMPa 25132652 AS AMENDLD
FROM TIME TO TIME TOGETHER WYTH ITS UNDIVIDED PERCESTAGY [HTEREST IN THI

COMMON ELEMENTS.

TAX 10 #09-10-401-100-1252 «/ DEPT-01) RECORDINGS 433,00
’ « TAPPSY  TRAN 2745 L2/479¢ 11317100

_qu 2 ®-94-116854
(9 CO0K ooy RECORDER
™

a %) 39136471

,53

which hes the address of 9074 TERRACE DRIVE #1F . NILES ,
tSirget] [Chyl
Winois 60714 ("Property Address™),
[Thp Co]

TOGETHER WITH all the improvemenis now ar hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeny. Al replacements and additions shall also be
covered by this Securlty {nstrument. Al of the foregoing is referred 1o in this Security Instrument as the " Property,”

BORROWER COVYENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record.
Borrower warranis and will defand generally the title to the Property against ail claims and demands, subject 1o any

encumbrances of record, Q\
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender
all receipty of paid premiums and renewal notices. In the event of Juss, Borrower shail give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restotation or tepair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is nol lessened. If the
restoraton or repair is not economically fensible or Lender's security woutd be iessened, the insurance proceeds shall
be applied 10 the sums secured by this Security [nstrument, whether or not then due. with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to setile a clzim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Propenty of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uniess Lender anl Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the
payments. B under pargiaph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from durage ta the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security fitryrzent immediately prior 1o the acquisition.

6. Occupaicy, Preservaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, stablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Lsirumen: and shall continue to occupy the Properly as Borrower's principa)
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniezs extenuating circumstances cxist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair tie Froperty, altow the Praperty 10 deteriorate, or commit wasie en the
Propeny. Borrower shall bo in default if any foifzitsse action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeitvie-of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Burrower may cure such u default and reinstate, as provided in
paragraph |8, by causing the action or proceeding to be d'smissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interestin the Propenty or other materia} impairment of the lien
created by this Sccurity Instrument or Lender’s security interest: Parrower shall alse be in default if Borrower, during the
loan application process, pave materially false or inaccurate infotirziion or statements to Lender (ot failed to provide
Lender with any material information) in connection with the loan ¢viderred by the Note, including, but nat limited to,
represeniations concerning Borrower's occupancy of the Property as a prizc!pal residence. If this Securily Instrument is
on a leaschold, Borrower shall comply with al the provisions of the feasel I/ Borrower acquires fee title to the Propeny,
the leaschold and the fee tite shall not merge unless Lender agrees to the nierger inwriting,

7. Protection of Lender's Rights In the Property. If Borrower fails to perionm (ne covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significeatiy affect Lender's rights in the
Property (such as a proceeding in bankruptey, probale, for condemnation or forfeiture or ' <nforce laws or
regulations), then Lender may do and puy for whatever is necessary to protest the value of rie Property and Leader's
rights In the Property. Lender's actions may include paying any sums sccured by a lien which li: priority over this
Security Instrument, appeariag In court, paying reasonabie attorneys’ fees and emtering on the Fropziiy 1o tuake
repairs. Alithough Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower accired by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shat' vear
interest from (he date of disbursement at the Note rate and shall be payable, w[llh interest, upon notice from-Lzailer to
Borrower roquesting payment.

8. Mortgage Insusance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Insirument, Borrower shall pay the premtums required to maintain the morigage insurance in cffect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shall pay the
premiumy required {o obtain coverage substantially equivalent to the torgnge insurance previously in effect. at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrowcr shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage tapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a toss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgnge insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and ts obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide & loss reserve, until the requirement for morigage insurance ends
in accardance with any written agreement between Borrower and Lemder or applicable law.
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UNOFFICIAL, COBNiassssssrs 1

secured by this Security Instcument. However, this option shall ﬂot h%qcxerciscd by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or maited within which Borrower must pay all sums securcd
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument withowt fussher notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at zny time prior to the earlier of: {a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of 1 judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanis or agreements; () pays all expenses incurred
in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys' fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Bo:eoveer, this Security Instrument and the obligaticns secured hereby shull remain fully elfective as if
no acceleration had ocorired. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19, Sale of Note; Chr.age. of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one o” ivore times without prior notice to Borrower. A sale inay result in a change in the entity
(known as the “Loan Servicer") that ~allects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes o7 te Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written patice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of e new Loan Servicer and the address to which payments should be
made. The notice will also contain any other infrrmation required by applicable law,

20. Hazardous Substances. Borrower sha,! nof cause or permit the presence, use, disposal, siorage, of release of
any Hazardous Substances on or in the Property. Byrruwer shall nat do, nor allow anyone else 1o do, anything alfecring
the Property that is in vialation of any Environmental La'v - The preceding two scntences shall not apply to the presence,
usa, or storage on the Property of small quaniities of Hacanious Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Froperty.

Borrower shall prompily give Lender writien notice of any-ipvcstigation, claim, demand, lawsuil or other action by
any governmeniat or reguiatory agency or private party involving <he Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrswer leams, or is notified by any govemmemal or
regulatory authoelty, that any removal or other remediation of any Hazarlons Substance affecting the Property is
necessary, Botrower shail prompily 1ake all necessary romedial actions in serordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances uefived as toxic or hazardous
subatances by Environmental Law and the following substances: gasoline, keroseas, aher flammable or toxic
petroleum products, inxic pesticides and herbicides, volatile solvenis, materials contzinir.g asbestos or formaldehyde,
and radioaciive materials. As used in this paragraph 20, "Environmental Law” means iederz! laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental praiiction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ] "‘1 1165 1

21, Acceleration; Remedles. Lender shall give notice to Borrower prier 1o acceleration fcllowing Burrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerution upacr parngraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b the nctic: reouired to
cure the default; () a dste, not less than 30 days from the date the notice Is given to Borrower, by wilcii the
default musi be cured; and (d) that failure to cure the default on or before the date specified in the neticerany
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shatl further inform Borvower of the right to relnstate ufter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o
accelerution and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender ad its
optlon may require immediate payment ln Cull of all sums secured by this Security Instrument without further
demand and may foreclose this Secusity Instrument by judicial proceeding. Lender shall be entitled to collect all
expenscs incurred in pursuing the remedies provided (o this paragruph 21, Including, hut ot limited to,
reasonabie nitorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sceurity insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homessead exemption in the Propeny.

TLLINOIS-SINGLE FAMILY-INMATHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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U N O%&@Mﬁg@ O P Y LOAN NO. 00088575 #4/

THIS CONDOMINIUM RIDER is made this 251 9 dnyqof Jambary., 1974 . andd is incorporated into
and shall be deemed o smend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
fnstrument”) of the same date given by the undersigned (the “Borrower®) 1o secure Borrower’s Note to
WESTAMERICA MORTGAGE COMPARY, A COLOHADD CORPORATION
{the "Lender*) of the same date and covering the Propesty described in the Security Instrument and located ai:
9074 TERRACE DRIVE #IF _NILES 1L 60714
{Property Address}
The Property includes a unkl in, together with an undivided interest in the common elemenis of, a condominium project
known as:
TERRACE SQUARE CONDOMINIUM

{Neme of Condominium Project
(the "Condominium Project™). If the owners association of other entity which acls for the Condominium Project (the
*Owners Association®) holds title 1o property for the benefit or use of its members or sharcholders, the Propenty Aso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIY ‘#f COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendey forther covenant and agree as foliows:

A. Condominiuia SiMgations.  Borrower shall perform ali of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” ave the: (i) Dectaration or any other document which
creales the Condominium erejest: (i) by-laws; (iil) code of regulations; and (iv) other equivaent documents. Borrower
shall promptly pay, when due. 8il 2ues and assessments imposed pursuant to the Coustitnent Documents,

B. Huzard Insurance. S0 loity, as the Owners Association maintains, with a generally accepied insurince carrier,
a "master” or "blanket* policy on the Condominium Project which is satisfactory 1o Lender and which provides
insurance coverage in the amaunts, for the pariods, and 0gainst the hazards Lender requires, including fire and hazards
included within the term “extended coverage, then:

(i) Lender waives the provision in {/atiarm Covenam 2 for the monihly payment 1o Lender of one-twellth of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Unifo'm Jovenant § to maintain hazard insusance caverage on the Property
is deemed satisfied to the extent that the required coverape is provided by the Owners Assocition policy.

Borrower shatl give Lender prompt notice of any 12y in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceed:-ie licu of restoration or repair following a loss to the

Property, whether to the unit or to common elemients, any proceeas payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Secuiity instrument, with any excess paid (o Borrower.

C. Public Ligbility Insurance.  Borrower shall take such ac)ione as may be reasonable 1o insure that the
Qwners Association maintains a public liability insurance policy accepiziio in form, amount, and extent of coverage (v
Lender,

D. Condemnation.  The proceeds of any award or claim for demager. <irect or consequential, payable to
Borrower in conneciion with any condemaation or other taking of afl or any part-ot the Property, whether of the unit of
of the common elements, or for any conveyance in lieu of condemnation, are hetehy pausigned and shall be paid io
Lender. Such proceeds shall be applied by Lender to the sums secured by the Securit lestrument as provided in
Uniform Covenant L0,

E. Lender's Prior Consent.  Rorrower shall not, except after notice to Lender and vvich Lender's prior writien
consent, either partition or subdivide the Property or consent 1o

(1) the abandonment ar termination of the Condominium Project, except for abandoument-or iermination
required by law in the case of substantial destruction by fire or other casualty or in the case of a tating by condemnation
or eminent domain;

Lend {il) any amendment to any provision of the Constituent Documents if the provision is for the'expsess benefit of
et;

ar

{1ii} rermination of professional management and assumption of self-management of the Owners Assiiation;

(iv) any actfon which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association upaccepiable to Lender,

F. Remediaa.  If Borrower does not pay condomistium dues and assessmeats when due, then Lender say pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear
interest from ihe date of disbutsement af the Note rate and shall be payable, with interest, upon notice from Lender io
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agress {o the terms and provisions contained in this Condominium Rider.
ﬂ?{’zft& (Sea_
‘Borrower

{Seal} Seal)
-Rormower Motrawer

MULTISTATE CONDOMINIUM RIDER~ SINGLE FAMILY- FNMA/FRLMC UNIPORM INSTRUMENT FORM 3140 (09/%0
[BC/CC R/ 0291 /31 40809-90)- L,




