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MIDWEST MORTGAGE S CES, INC,
1901 SQUTH MEYR , SUITE 300

OAKBROOK TERRACEY IL 60181 BOX 260

|Space Above This Line Far Recording Dutaj

THIS MORTOAGE ("Security st umem”) Is givenon~ January 24th, 1994 . The mostgagor s
THOMAS R. SMITH and
SUSAN C. SMITH., HUSBAND AND WIIE . DERT~01 RECORDINGS $31.00
. TEOY99  TRAN 2745 02/104/94 11919300
- $1722 4 w94 -1 14862
("Bosrower”). Thia Security Instrument is given to (G COUNTY RECORCER
THE FIRST NATIONAL BANK OF CHICAQO
93116803
which is organized and onisting undor the lawsof ~ THE UNITEC GTATES OF AMERICA , antl whose
address is 120 B. WBSLEY STREET
WHRATON, IL 60187 ("L 2oder™), Borrower owes Lender the principal suin of
ONE HUNDRED NINETY THOUSAND & G0/100
Dolims (US. § 190,000,006 ).
This dob is ovidenced hy Borower's note dated the samo date as this Security Insuvraent ("Note"), which provides for monthly
payments, with tho full debi, it not paid earkicr, due and payable on February 1, 2024 . This Security
Instrument secures to Lender: () the repayment of the deht evidenved by the Note, with titziezt, and all renewabs, extensions and

moditications of the Note; (b) the payment of all other sums, with intcrest, advanced ander parazeaph 7 1o protect the securily of
this Security Instrument; and (c} the performance of Borrower's covenants and agreements uttded chis Security Instrument and the
Note. For this purpose, Barrawer does hereby mortgage, grant and convey to Lender the following described propeny lovated in
TAX ID #: 02-06-202-016 COOK County, Minois:
LOT S1X (6) IN BLOCK ONE {1), IN WYNGATE UNIT NO. 3, BEING A

SUBDIVISION OF PART OF THE NORTHEAST QUARTER (1/4)0F SECTION 6,

TOWNSHIP 42 NORTH, RANGE 10, RAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR

OF TITLES OF COOK COUNTY, LLLINOIS, ON JULY 24, 1974, AS DOCUMENT Ux)

|
} NUMBER 2764677, f) \
\

"\..../
which has the address of 110 TUDOR BARR INGTON {Stree), Cisyl,
liincis 60010 (*Propenty Address”);
(#p Codal ) orm 3014 /90
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. 5. Hamard or Property Insurance. Borrower shall keep Ec inﬂimvemcn % now cxisting &r hefenfter crected on the Property
insurcd against loss by fire, huznrds included within the term “exiended coverage” and any other huzaeds, including toods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thie Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subjeet to Lender's approval which shall no
be unrensonably withheld. If Borrower fails to mainwin coverage described above, Lender may, at Lender’s option, obtin
coverage to protect Londer's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall bo sceeplable to Lender and shall include a standard monigage cluuse. Lender shall
have the right 1o hokd the palicies and ecnewnis, If Lender requires, Borrower shall pramipuly give o Lender ail receipts of paid
premiums and venewal notices. In the ovent af loss, Borrower shall give prompt rotice to the insurance curier and Lender. Lender
may make proof of loss if nol made promptly by Borrower,

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied o resioration or repair of the
Property damaged, if the restoration or repair i8 cconomically feasible and Lender’s sccurity is not lessened. 10 the cestoration or
tepait is not economically feasible or Lender’s securily woukl be Tessened, the insurance procecds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abiadons the
Property, or does ot answer within 30 days a notice from Lender that the insurance cartier has olfered 1o sellle a ¢laim, then
Lender may coliect the irsurance proceeds. Lender may use the proceeds 1o repair or restore the Property of {o pay sums seeured
by this Security Instrunier, vhether or not then due. The 30-day period will begin when the notice is given.

Unt'ess Lender and Boscower otherwlse agree in wriling, any upplication of proceeds to principal shall not extend or postpone
the due date of the monthly pay:aenis referred fo in paragraphs 1 and 2 or chunge the amount of the payments. If under paragraph
21 the Proporty is ncquired by Leades, Borrower's right to any insurance policics and proceeds resulting, from damage (o the
Property prior 10 the acquisition shufl ;85 to Lender tn the extent of the sumy secured by this Security Instrument immediately
prior to the acquisition,

€. Occupancy, Preservation, Maintewsi and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propety as Borrower's principal residence within sixty days afler the execution of
this Securily Instrument and shall coutinue 10 secuny the Property as Borrower's principal residence for at least one yesr alter the
date of occupancy, unless Lender otherwisc agrees iy writing, which vonsent shall nut be unrcasonably withheld, or unless
extenuuting circurnsiances exist which are beyond Borrow.r’d control. Borrower shall not destroy, tamage or impir the Property,
allow the Property o deicriorate, or commit waste on th: Pronerty, Borrower shall be in default if any forfeitre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resalt in fosfeiture of the Propenty or
otherwise mulerially impair the lien created by this Security Insirument or Lenider’s securily interest. Burrower may cure such a
default and reinsiate, as provided in paragraph IR, by causing the rctinn or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes Torfeiture of the Borrower's interest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest, Beaower shall also be in default il Borrower, during the
Inun epplication procesy, gave muterially false or inaccurate information or suemerts to Lender (or faled o provide Lender with
any material information) in connection with the lfoan cvidenced by the Note, incivding, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Seedr'sy, Instrument is on a leaschold, Borrower
shull comply with aH the provisions of the lease. If Borrower acquires fee title to the Propediysthe leaschold and the fee title shal)
not merge unless Lender agrees io the merger in writing.

7. Protection of Lender’s Righty in the Property. If Borrower fails 10 perform the covenanis and agrecments contained in
this Sccarity Instrument, or there is a legal procecding that muy significamly uffect Lender’s righ's w the Praperty (suclt as a
proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or regulations), thea Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Ledes s actions may mclude
puying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in cou’t, paying reasonable
ntlorneys’ feey and entering on the Property 1o make repairy, Although Lender may take action under this paragraph 7, Lender
doces not have to do s0.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured hy fhis Security
Instrument. Unless Bomruwer and Lender agree (o other ierms of payment, these umounts shiatl bear interest from the date of
disbursemen at the Nole rute and shal be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secueed by this Security
Instrument, Borrower shal! pay the premiums required to maintain the mongage insurance in effect, I, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shatt pay the preminms required 10
obtain coverage substantislly cquivalent 1o the mortgage insurance previously in effect, al o cost substantially cquivalent t the
cost to Barrower of the mortgage insurance previously in effect, from an alicraate morigage insurer approved by Lender. I
substaniiatly cquivalent morigage insuratce coverage is not available, Borrower shall pay w0 Lender cach month a sum equal 1o
one-twelth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
bo in effect. Lender will aceept, use and retaln these payments a8 a logs reserve in liew of morignge insurance. Loss reserve
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]
16, Borrower’s Copy.  Borrower shail be given one conformed Copy ?11’ the an‘ i of this Scenrity Jastrumen,
17, Transfer of the Property or a Beneficiul Interest in Borrower. 17 ull or any part of the Property or atiy interest in il is
sold ar trunsfecred (or if 8 beneficinl interest in Borrower is sold or tansferred snd Borrower s not o nataral person) withaut
Lender's prior writicn consent, Lender may, ul its option, requice immediate payment in full of all sums secured by this Security
Instrament. However, this aption shall nob be exercised by Lender if excrvise is prohibited by (ederad taw as of the date ol this
Sccurity Instrument,

If Lender excecises this oplion, Lender shall give Borrower notice of aceelerntion. The notice shal) provide a period of ot less
than 30 days from the date the notice is delivered or maiied within which Borrower must pity alt sums sceored by this Security
tnsirument. If Barrower fails o pay these sums prior (o the expiration of this period, Lender may invoke any remedics permilted
by this Security Instrument without further nolice or demand on Borrower,

18, Borrower's Right to Reinstate, I Bomower mects certain conditions, Borrower shall have the nght (o have
enforcement of this Security Instrument discontinued &1 any time prior to the carlier of: () § days (or such other period as
applicahle law may specify for reinstatement) before sale of the Property pursiant 1o any power of sale comained in this Security
Instrumont; or (b) cntry of o judgment enfurcing this Sccurity Instrument. Those conditions are that Burrower: (1) pays Lender all
sumy which then would be duc under this Security Instrument and the Note as if no aeceieration hid occurred; (b) cures any
defunlt of any other covennnts or agreements; (¢) pays all cxpenses incurred i enfurcing this Sccurity Instrument, including, but
not Timiied o, reasonable altorneys' fees; nnd (d) lakes such action as Lender may reasonably require (o assure that the lien of this
Security Instrme, Lender's cights in the Property and Borrower’s obligntion (o pay the sums secured by this Secunty
lnstruenent shall conbrue unchanged. Upon reinstatement by Borrower, this Sccurity Fnstrament and the obligations: sectired
herchy shall remuin full 7 efTective as if ne ncceleration had ocenrred. However, this right i reinstate shall notapply m the case of
seeelerntion under paragoari 17,

19, Sale of Note; Change of Loun Servicer.  The Note or u partial inferest in the Nole {logether with diis Sccurty
fnstrument) may be sold one or P times without prior notice lo Borrower. A sale may resalt in a change in the entity (known
as the “Loan Servicer") that colleets monthiy puyments duc under te Note and this Security fnstrument. There also may he one or
more changes of the Loan Servicer-wnrclated 1© 4 sale of the Note. f there is a change of the Loan Servicer, Bacrower will be
given wrillen notice of the chunge in accordanze with paragraph 14 above and a&rlicahfc kaw. The notice will ste the name and
address of the new Loan Servicer and the address o which payments should be mude, The natice will also contain any other
informution required by applicable law.

20, Hazardous Substances. Borrower shatl pot cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substnces on or in the Property. Batrowzr <hall not do, nor allow anyane clse to do, anything affecung the Property
that s in violstion of any Environmenta! Law, The preceding two sentences shall not apply o the presence, use, or sionge on the
Property of smail quantities of Hazardous Substances il ure generadly recognized Io ‘x. appropriate 1o normad residential nses
and 10 mainicnance of the Property.

Barrower shall prompily give Lender written notice of any investigation, claim, denund, lawswit or other action by uny
govermnmental o regulstory ugency or privaie party invalving the Propery and any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge. If Borrower leams, ar 5 rotified by any governmental of regulatory authority, ihat any
removal or other remedintion of any Hazardous Substance affecting @ Property is necessary, Bomower shafl promptly take al
necessary remedial actions in accordance with Enviranmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subvisnves defined as (oxic or hazardous swbstinces by
Environmemtal Law and the following subsmnces: wasoline, kerosene, other drammable or toxic pewroleusn praducts, toxic
pesticides and heebicittes, volatile solvents, malerials containing asbestos or fonualdetyde, ind radioactive materials. As uscd i
this pamgru;{)h 20, "Environmenial Law” means federal laws and laws of the jurisdicron where the Property is located that relate

Iy health, satety or environmental profeciion, P
331116802

NON-UNIFORM COVENANTS. Bocrower and Lender further covenant and agree as fullow::

21, Accelevation; Remedies. Lender shall give notice to Borrawer prior o accelerativg Tolinwing Borrower's breach of
any covenant or mgreement in this Security Instrument {but nat prior to acceleration ‘under puragruph 17 unless
applicable law pravides otherwise). The notice shall specify: (ua} the default; {b) the uction requircd i« cure the default; (c)
4 date, not Jess than 30 days from the date the notice iy given to Borrower, by which the defoult rizsi be cured; und (d)
that fuilure to cure the default on nr before the dute specified in the notice may vesult in scceleration o7 the sums secured
by this Securlly Instrument, foreciosure by judiclal proceeding and sale of the Property, The notice shall further inform
Borrower of the right to relnstate after ucceleration and the right to assert In the foreclosure pruceeding the non-existence
of & default or wny ather defense of Barrawer to acceleration and foreclosure, IF the defavlt is not cured on or befure the
dute specified in the notice, Lender, at its option, many require Immediate payment in full of all sums secured by this
Security Instroment without further demund and may foreclose this Security Instrument by judiciul proceeding. Lender
shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bnt not
limlted 1o, reasonable attorneyn’ fees and costs of tiile evidence,

22. Release, Upon payment of all sums securcd by this Seenrity Instrument, Lender shadl release this Security Instrument
withoui charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.

L

Form 3014 9/90
q.IR(IL) {oron) Paget ol 8 Initay: W
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