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Borrower: FLORA DE LA VEGA

Permuanent index Number. 28-17-305-012

Prepared by: Middlcbery Riddle & Ginnnu
2323 Bryvan Street
Suite 16
Dallus, Texas 75201
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Retrn to: ACCUBANG MORTGAGE CORP, Qg\ 0
1 EAST 22ND STREET, #600 Y} 'HV"'
LOMBARD, ILLINOIS 60148 &
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{opace Above This Line For Rocording l)nlul
MORTGAGE

THIS MODICTGAGE (“Sccurity Instrument”) is given on the 12th dey of January, 1994,

The mortgngor is FLORA DE LA VEGA MARRIED TO FRANK M. DI? LA VEGA (SIGNING SOLELY FOR 'THE
PURPOSE OF WAIVINO HOMESTEAD RIGHTS)

(*Botrower™).
Thiv Sceurity Instrument s eiven to RAVENSWOOD MORTGAGE CORPORATION, A CORPORATION, which is
arginized and existing usder Whetisws of the State of HLINOILS, and whose address is 1130 N, LINCOLN AVENUL,
#2100, CHICAGO, ILLINOIS uhas?

(ender™).
Borrower awes Lender tha principad S o NINETY-FIVE THOUSAND ang NOZIODcDollars (LS, § 95,000.00),
This debt s evidenced by Borrower's nose dated the sime dote as this Sccury Instrament ("Note™), which provides for
monthly paymenis, with tho 1ull debt, iF not Jnid carlicr, duo and pavable on Febranry 1, 2024, This Sceurity Instrument
secures o Lender: () the repayment of tho debt evidenced by the Note, with interest, and all renewads, extensions and

_ maditications of the Notey (b) the puyment of @l other sums, with interost, wdvanced ander paragraph 7 o protect the
security of this Sceurity Instrument; and (¢) the pesformance of Borrowor's covenants and agreements under this Security

Instrument and the Note, For thiv purpose, Borrosve” does hereby mortgage, grant and convey to Lender the {otlowing
duseribed property located in COOK County, Hinois:

LOT 62, IN FOREST TOWERS UNIT 1, BEING A SUBDIVISION OF PART OF 1HE WEST HALE OF
THE SOUTHWEST QUARTER OF SECTTION 17,°A90D PART OF THE SOUTHEAST QUARTER OF

SECTION 18, ALL IN TOWNSHIP 36 NORTH, RANGE 3G EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, 1LLINOIS,

£ ,/t( 2Bt Ao
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which hus the addiess of 0237 VICTORIA DRIVE,

(8traat) c‘('“\k' FOREST,
thinois " ;,;}"‘!-3(2, ol “Property Address™);

Tourrr Wirttall the improvements now or hereafier erected on the firoperty, and nll casements, appuitenances,

and lixtures now or hereafter a part of the property, Al replacements and additions shadl also be covered by this Security
tnstrument, All ot the toregoing is referred 1o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Barrower is havlully seived ot the estate horeby conveyed and has the right o mortgage,
gront and convey the Property and that tho Property is unencumbered, except tor encumbeances of recond. Borrower

warnnts and will defend generolly the title to the Property against all clims and demands, subject (o any encumbrances
ol record.

THIS SECURYTY INSTRUMENTT combines unitorm covenants tor nutional use and non-umform covenants with limited
variutions by jurisdiction to constitute a uniform sceurlly instrument covering reat property.
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Borrower shall be in detault it any forfeiture action or proceeding, whether civit or ceiminal, is begun that in Lender’s good
taith judgment could result in focteiture of the Property or otheiwise materially impair the lien created by this Sccurity
Instrument or Lender's sceurity interest. Borrower may cure such a default and reinstute, as provided in paragraph 18,
by causing the action or procecding to be dismissed with u ruling that, in Lender's goad Giith determinition, preciudes
torfeiture ot the Borrower's interest in the Property or ather materinl impuitment o the lien created by (his Security
Istrument or Lender's seeurity interest. Borrower shail abso be in detaule it Borrower, during the foan application
pracess, gave materinlly talse or innccurate information or stitements (o Lender (or failed to provide Lender with any
awderial information) in connevtion with the loan evidenced by the Note, inciuding, but not limited o, representations
coneerning Borcower's occupaney ol the Property as a principut residence. I this Sceeurity Instrument is on a leaschold,
Borrower shall comply with all ilie provisions of the lease. I Borrower acquires fee title 10 the Property, the feasehold
and the fee title shall not merge unfess Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. U Borrower fails to perform the covenanu and agreements
contained in this Security Instrument, or there is o legal proceeding that may signiticantly aftect Lender's rights in the
Property (such us a proceeding in bunkruptey, probate, tor condemnation or forfeiture or to entoree aws or regulitions),
then Lender may do and puy for whiatever is necessary 1o protect the value of the Property snd Lendes's rights in the
Property. Lender's pations may include paying nny stuns sceured by a tien which bas priority over this Scourity Instrument,
uppearing in court, paying reasonahlo sttorneys’ fees and entering on the Property to make repairs. Although Lender
may ke action under this pacageaph 7, Lender daes not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by
this Seeurity Instzament, Undess Borrower and Lendor ngree 1o ather terms of payment, these amounts shall besr interest
trom the date 6f wizoursement at the Note rate and shall be payable, with interest, upon notice lrom Lender 1© Borrower
requesiing payment,

8 Mortgopd Wesuranee. I Lender required mortgage insuraneg as a condition ol making the loan secured by
this Secarity [nstrumenty Borrower shall pay the premiums required o maintuin the morigage insutance in effect. i, for
any reason, the mortgageraursnee voverage required by fender lpses ar ceases 1o be in effect, Borrower shall pay the
premiums required to obthin eavernge substantinlly cquivatent o the mortgage insurance previously in effeet, at a cost
substantinlly equivalent to the'coroto Barrower ol the mortgage isurance previously in etlect, from an alternate mortgage
insuree approved by Lender. Hosvostantindly cquivalent mortgage insurance coverage is not avinlable, Borrower shall pay
to Lender euch month o sum tqasl toone-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insuranee coverage lapsed Or essed to be in effeet. Lender will aecept, use and retuin these pavments s i
loss reserve in licu of mortgage insurtaes, Loss reserve paymets may no fonger be tequired, ot the option of Lender,
it mortgage insurapee coverage (n the amoyatand for the period that Lender requires) provided by an insurer approved
by Lender again becomes available und is Dibtinned,  Borrower shall pay the premiums required to maintain morigage
insuriance in efteet, or o provide o oss reserve, until the requitement for mortgage insuranee ends in accordance with
uny written agreement between Borrower and Loraar or applicable liw,

9. Inspection, Lemdor or its sgent may iniveqacasopabde entrics upon und inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior t¢ an impection specitying reasonable cause for the inspection,

10, Condemuntion, The proceeds of any award orclaim for damages, dircel or conscquential, in connection
with uny copdemmtion or other wiking ol wny part of the 2raperty, or fur conveyanee in licu ol condemnation, are herehy
wssigned and shall be puid 1o Lender.

I the event ob o tatsl thiking of the Property, the praedods shall be applicd 1o the sums secured by this Security
Instrument, whethier or ot then due, with any exeess paid 1o Bacraweer, Iy the event ol w pattind tuking ol the Propeny
in which the tair market vildue of ihe Property immediately befors/the, aaking is egual 1o or greater than the amoum ol
the sums seeured by this Sceurity tostroment immediately belore the ki, unless Bonower i Lender othenwise agree
W writing, the sums secured by this Seaurity tostrument shull be redueed b5 the amount of the proveeds multiphed by the
tollowing friction: () the ot amount of the sums secured anmediately et the sking, divided by (b)) the tait market
vaiue af the Property immediotely befere the wking.  Any bulanee shadl belpaid o Borrower. b the event ol o patiol
wking of the Property in which the fuir market value o} the Property immeditaly betore the taking s loss than the
amount of the sums xecured immediately betore the wking, unless Borrower atd ender othenvise agree in writing or
uniess applicadle iy otherwise provides, the proceeds shall be applicd 10 e sutte/sesured by this Security Instrument
whethier or pot the sums are then due.

It the Property is abundoned by Borrower, or {f, atier notice by Lender to Borrovier it the condenmor otfers
to nake an award or settle o chiim tor damages, Borrower tails to sespond 1o Lender within 3 days atter the date the
mative is given, Lender is authorized t collect nnd apply the procecds, at is option, either to Jestaration or 1epair of the
Property or o the sums sceared by this Seeority tnstrument, whether ar not then duce.

Unless Lendar and Borrower atherwise agreo in writing, any application of procecds to prracipnt shall not extend
oF postpone the duo date of the monthiy payments referred Gin paragraphs 1 and 2 or changd Peeamount of such
Py menis,

Ll Borrower Not Released; Forbearunce By bender Not a Walver.  Extension of the time (s pavment or
maditicntion of amortization of the sum sceured by this Sceurity Instrument granted by Lender 10 aly successor in
interest ot Barrower shall not oporate 1o selease the lability of the original Borrower or Borrower's successorn minterest.
Lender shall not be required (o commence procecdings agiainst any suceessor i interest or retuse to extend time tor
paynient or othenvise modily umortization ot the sums sceured by this Sceurity Instrumoent by reason of any demuand made
by the orginal Borrower or Borrower's suceessors ininterest, - Any forbeatonee by Lender i exercising any right or
remuedy shall not be s waver of or preclude the exercise ol any right or remedy.

o

»

<N
baa
b

12, Successors nud Assigns Bound; Jolat nnd Severad Linbility; Cosdgners, The covenants and agrecments o
ol this Security Instrument shadl bind and benelit the successors and wssigns of Lender and Botrower, subjeet o the [y
provisions of parugeaph 17, Borrower's covemmis and agreements shall be joint and several. Any Borsower who cos e,
signs this Seeurity Instrument but does not excente the Nate: (i) is cossigning this Security Instrument osly (o morigage.s

prant und convey that Borrowee's interest in the Praperty under the weems of this Security nstramein; (b i not pesonly
obligated to pay the sums secured by this Sceurity strament; and (¢) agrees that Lender amd any other Bortower may
ageee to extend, modity, forbear or make any sccommoditions with regard to the teems of tis Sceurity Instrument o the
Note without thit Borrower's consent.,

LY Loun Chuarges. I the Jonn secured by tus Security Instrument is subject te a oy which sets maximum foan
charges, and that T s teadly interpreted so thit the interest ar other Joan charges coliected or to be collected in
connection with the loun excerd the permitted limits, then: (6) uny such foan churge shall be reduced by the amount
neeesaary to reduee the charge to the permitted lmit wd (0) any sums alecady collected trom Rortower which excecded
permitted limats will be retunded to Borrower,  Lender may choose to make this refund by reducing the principal owed
uider the Note or by muking a direct payiment (o Borrowor, IV a refund reduces principat, the reduction will be treated
as i partal prepayment without any prepayment charge wikler the Note,

Form 3014 ©/00 (Pago 3 ol & Pugan)
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Loan No: (02268357 U N O F F I C IAL'. (:C)I:)Yl U Dawp: si2

24. Riders 1o this Securlty Instroment. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and ugreements of cach such rider shall be incorporated into und shalt amend
und supplement the covenants and agreements of this Sceurity Instrument as i the rider(s) were o part of this Sceurity
Instrument. [Check applicable box(es)}

] Adjustuble Rate Rider [ condominium Rider [ 1-4 Family Rider

[C] Graduated Payment Rider (0] Planned Unit Development Rider [J Biweekly Puyment Rider
[ Bullvon Rider [J Rute Improvement Rider 1 Second Home Rider

(O] Other(s) [specily)

By SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contnined in this Sceurity
Instrument and in any rider(s) exceuted by Borrower and recorded with it.

-r
..................... //ﬂm‘fl’téﬂu‘?'\ ;
v

FLORA DE LA G A -Borrowor

a/"”"[ '(/0’\ LL( "4; %c e (Senl)

FRANK M. DE LA VEGA .Boirower
SICNING SOQLELY FOR THE PURPOSE
OF WALVINGC HOMESTEAD RIGHTS.

(Seal)
-Borrowor

.................. e e e  SCHE)
‘Botrowor

[Bpace Holow Thin tine Vol Actnowledgment)

State ot ILLINOIS
County ol WILL

The foregoing instrument was acknowledged betore me lhi.s/fi :ﬂ day of _____( /A it 2.4 s R 1‘3‘4‘)/, by
MARRIED TO FRANK M. DE LA VEGA /7

FLORA DE LA VEGA AND FRANK M. DI LA VEGA ;MARRTED TO FLORA'DE LA VEGA

P
’M'\IMVWV - . - LR / /
» QFFICIAL S!éAL.N ( /} O )
ARBARA HMUSSMA e kraea / “ s 1.
HOTARY PUBLIC. STATE OF ILLINOIS Wy 2L a U1 ¢ N:kl/ -
\¢ COMMISSION EXPIREE 1/18/97 oty

AN AANANANANS

i (Printed Nume)
My commission expires:

Form 3014  9/00 (Pago 8 of 8 Pugon)
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