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MORTGAGE

THIS MORYOAGE ("Sceuciy Tnsteonment”) 1e given on January 28, 1994
The mortgagor iy

Janper F, Uowell and Daisay D, Dowell, husbirel and wife
{"Bogrower™) This Security Bnstument s piven
§terllry, Mortygage Corporatinn, (ty succesnory and or asnigea .
which Is organized and ¢x/sting under the laws of - Hthinela ik whose address i

1998 Hicks Read, 3olling Meadows, Lilinoln 4Q0JA
{Lender™). Ronrower owes Lendet the principal s ol

Siaty-five Thousand Five Humdred Ooliara and Ho Cents

Dotlars (115§ 4,500.00 v This debt is evalenged by Horgower's note shed the same daie wy this Sevarily
losteument ("Nate™), which provides tos anenthdy paynsents, with the fult debt, if not pandeather, doe el payable on

March 1, 2009 - This Security Instswment secures o Lewder: (a) the repayment ot thy debt evidenged
by the Note, with dnterest, and all renewals, exteisions and moditications of the Notey () the payment o all other sums, with
mterest, advanced under paragraph 7w protect the secutiivaol ik Security lusttuent; wnd f0) 1he pedtonmance of Bermwer's
covenanty sid agrecments mder this Security bistiumentacibie Not, For this puepose, Horrower does herelty thutigage, grimt
wind convey o Leader the Jollowmy described property locaedan Sock Coumy, Hlimois:

Lot 15 in Block 1 in Ulimann's Subdivision of the Southeast 1/& of the Southwest 174 arkl the Wost /8 of the South 20
Acrus of the West 26,80 chains of thn Southcawt 1/5 of Seetichn 5. Yownahip 40 Worth, Range 15, €nut of the Tnird
principal Meridian, in Cock County, lllinals.

Do 1200- 280

whicl has the address of 1716 Nerth Loramio ' Chicayo
[Street] {Chy]
Hlinois 60839 ("Property Address');
[Zip Code|

LLLINGIS- Single Family - Vennle Mae/Freddie Mae UNIFORM INSTRUMENT Form JOt4 990 (page [ of & puger)
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pertods that Fender reguiees. The insurance cavties providing the wsirance shall e clinsen by Harrower subiect 1o 1 eneer's
approval which shall not be unreasomably withlield. [0 Botgower Gl to maintain coverage described above, Lender iy, al
Lender's option, obtiin coverage to proteet Lender's rights o the Propesty in accordance with patagraph 7.

Al insuranee poheies amd renewals shall be acceptable to Lender and shall inchude a standord mongape clse. Tender
shalt have the oght o hold the palicies aml renewals. I Temler requires, Botrower shall prompdy gve to Lemder al) receipis
of pand preammy and renewal netives Juthe event of Joss, Borrower shall give propspt netiee ta the ssaiaee vane and
Lendes, Demler may ke proaf of Tosa ot made promptly by Boasower,

uless Tender b Borrower otherwise apree s witing, aisuranve proveeds shiadl e applicd Lo restoration ot teplan
of the Property danaged, 16 the restoration or repair 14 ceonomically feasihle ated Lender’s seeunity is not lessened 1 be
restoration or tepair is not economtically fewible or Tender's security. would be Tessened, the msurance proceedy shalt he
applivd the sums secured by this Security dustument, swhether or not then die, with any excess paie e Bogower 11
Horrower abandons the Property,  of does not answer within 30 days a sotice from 3 ender that the msiance cotrics lias
oftered tosettde o chiim, then Fender may colleet the msurance pioceeds, Fereler sy use the proveeds tooaepat o esiore
the Property or o pay sums securesd by this Security Tistiument, whetliee ar not diess due. Thie 36 day peried will begin when
the pence 18 given,

Uhndess Tender ad Dorrower otherwise agree in writing, any application of prueeds o poncipal stult nel exiend m
postpune the dus date of e monthly payients referred i paeagoaphs and Dor change the amotnt of the payments.
wklet panngeapt 200he Froperty is acquired by Lender, Borrower's vight to any msuance pohicies and proceeds sealing
from damnage to e Proney priog e acauisitions shall pass o Dender o the extent o the suis sectired by this Secuey
Instremeat inedlately odiae @ the sophsition.

0. Occupaneyy Breservation, Maistesanee and Provectio of the Propecty; Borrosec's Lo Application;
Veaseholids, Borrower shall(oe upy, establidy, wnd wve the Propety as Bereoswer's pancipal seadence within sivty days alici
the cwention of this Secuny Satranen and shatt continue o oeeupy the Propeniy as Bortower’s primeipa residence for al
least one year after the dateor _occupaney, umiess ender ethetwise wusees i wating, which cansent shall ot he
wireasonably withiheld, or anless e uemeating circunstances exist whielt are beyoml Bonowed’s comsol Bogrower shall net
destroy, dantage o ampin thie Proper ) afban the Propeay wodelerionate, or conunit waste on the Propenly Bostower sinll
b i et 1y fordeitare action or piocecbag, whether civil or conntinal, o8 began that i Leadet's gt Biigh jidpiem
contlt testls B fonfeire of Mie Property O othersive matertally pmpan the ilen creatsl by thin Seamby itiugient o
Lemdot's sevtivity imgerest Borrower may eare sud 2 defanlt and selnstate s provided o pacagraph TR by cising the action
or provecdiyg o be dispissed with s sabing that, i Yedes' s good Lath detecinmanon. precludes toretue of the Botower's
iderest b the Poopetty or other siatesial inpaitmest o deden created by this Secupity Tnstimment on L ender’s security inteeesl.
Horpower  ¢hatl alsa de i detandt @ Bocower, duting hedoan application process, gave matenally false o inaceunale
pforad op staemiests o bemder wr Gadled to provide Pmbed with oy material mformation) in connevtion with tle oan
evidencad by the Note, fncluding, but not Tieited o, copreseataions vonceridng Boower's ocoupaney of the T1opeity w
aprincipal revidence. 10 this Securley Tnstrument s onca leaseholii Sosrowen sl consly with all the provisioes of flu Tease.
It Borrower dwquires tee il o the Fropesty, the leaseholiland e 7eats shabl nag merge uibess Leader agrees 1o the metpet
I WThng,

7. Pesteetise of Lender's Rights Do the Peoperty, 1 BorowesTails o peclonm the covenants ind agieenicus
contaitied i this Security  tsianent, o there 1% a Tegal proceeding tat paSsigaiticanty atiect Temder's tiplhis i e
Property (sl as aproceeding b banksuptey, probate, Tor codensnation of fnfeitond or to enforee laws on tegulaionss, then
Cender iy b amd pay oo whatevee s necessaty o protect the value of the Propaers and Tender's ighis an the @roperty.
Pender’s actions may ichide paving any sums sectied By fien which has prietiy ovde s Security Bistimens, apgeat g
i coutt, paving ceasonable avtorneys” Tees and eatering, i the Propenty e make wepaics Alhougly Temder piay tohe action
under this paragraph 7, Tender dees nat have o do so,

Any amounts dishursed by Lender under this paragraph 7 shall beconwe wcditionad ey ot-Borrower secuted by this
Security fistrumient. Umless Borrower and Lendes agree e othier terms of payment, these amounts sl e imterest from the
date of dishapemem at the Note rate and shalt be payable, with interest, wpon hotice fom L endet s Satowes ieguesting
(LIETY

8 Mortgage Isorance, IE Lender required moaggage msniance as @ candition of making the Gonsecured by this
Security Tostevment Worrawer shall pay the premimng cequired o nsintain the morigage sarance i citees 15 for any
reason,  the miottige fnsucanee coverage  tegpired by Lender bapses of ceases o be inelfect, Bortower shall pay the
premivays required to ohtain coverage substantially eqnivalent o the morggage asunanee previousdy i effect at w cost
substanially equivalent to the cost o Horrower of the motigage insarance previously in etfect, from an alternate mortgage
ineer approved by Fender, 1 substandally equivalent megtgage dsgianee coverage 13 non available, Bovower slall pay 1o
Lemder cacli month asum equal 1o one-tweltth of the yeatly thortgage wsutanee emivm being paid by Borrower when the
insurance coverage Lipsed of ceased o be i edlect. Letder will accept, use and retain these payments as o foss seserve i lien
of morgage nsurance. Loss resetve payments may o Jonger berequined, ar the option of Leader. Boworguae imwance
coverage (i the amount and for the period that Lender qequites) provided by aninsurer approved by Lemder again becomes
available wud is obtained. Borower shalt pay the premiums reguined foanantain mottgage insurance ineffect, or i povkle
aJoss reserve, uatil the reguitenent for montgage insurance eods inaveordanies wiliany wiitten agreement between Barrawer
and Lendee o applicable law

. Inspection, Lemder oF ity agent mdy waks reasonable ensries upon and mspections ol the Propeity, Lender shall
give Horower notice at the tine A or prior o an inspection specilving wasvpable cause for the inspection,

L Condeneatlon, 1) 1)1mccul\i of any awanl vr clam for danages, divect o1 conseguential, m connechion with

Iy
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applicable law may specify for ceinstatement) before sale of the Property  pursuant Lo any power of sale contained v this
Suecnrity lustrument; or (b) entry of a judgment enforcing this Security Instrument. These condiffons are that Borrower. (a)
pays tender att sums which then would be due under this Security Tostament and the Note s if o aceeleration had
aceuetvd; () cores any default of any other covenants or apreements; (o) pays all expenses incurred i enforcing this Security
[strument, inehuding, but not fimited o, reasonable attorneys’ fees; and (D akes  such action as - Lendger may reasonably
require o assure that the lier ot this Security bastrument, Leader's rights in the Property and Borrower's obligatlon @ pay the
sumis seeueed by this Security  Instrument shatl continne wichanged.  Upon rewnstatesient by - Forcower, this - Security
Iesteument aimd the uhhigations secured herehy shadl eenin folly effective as it no aceeberation: bad occurred. However, 1l
right to reurtaie shall ot apply in the case ot aceeleration ander paragraph 17,

19, Sate of Note; Change of Loan Sevleer, The Note or a partial nterest i the Note (opether witl this Secaigy
lastrimenty sy be sobd one or more times without prios aotice to Bogrower, A sale may sesult i oa change o the entity
(known as the “Loan Servicer”) that collects monthly paymenis due undes the Note and this Seeurity Instrument. Theee abso
ntay be one or more chunges ol the Loan Servicer unrelated o @ sale of the Note, I there is i change of the Loan Servicer,
Bortower will be given written notice of the change in accordance with patagraph B4 shave snd apphcable law. The notice
will stale the nme and address of the new Loan Serviver and the address (o which payments should be made. The notice will
alse contain any oiber information required by appiicable luw,

20, Hazardous Sobstances,  Borrawer shall not cause o peanit the presence, vse, disposal, storage, o selease of any
Hazardous  Substasces on oz in e Propeity. Borrower shall not do, nor ablow anyane el 1o dolanything affecting the
Property that is in viokstion of any Envitommental faw, “The preceding two sentence shali not apply o the presence, use, ol
sterage on te Propertyaf small quantities of Hazardous Substances that are generaliy recognized e he appropuate iy noral
residential uses amd fo medpicsinwe of the Praperty.

Burrower shall prespdy give Lender written notice of any investigation, clant, demand, lawsuit or other action by any
governmental o regulalory weensyor prvate panty involving the Propeey and any Hazankous Substance or Favirommental
Law of shich Borrower has agrasd howledge. 10 Borrower learns, o 1y gotitied by any govermmental or regulatory
avthority, thatany remeval o utheestemediation of any - hzardows Substance atleciiog the Propenty invonecessary, Boreowes
shall promptly take ol necessaty remedipdagtions in accordance with Envisonmental i aw,

As used i this parageaph 20, “Hazzadous Substances” are thise substances detmed as txse or hazardous substances by
Environmental Law and the tollowing  substrces gasoling,  kerosene, other thammable o toxic peteslenn products, e
pesticides and herhicides, volatile solvents, Justerials containing asbestos or formaldehyde, and radicactive materials, As
wsed in this parageaph 20, " Bavizsonmental Law® wlears federal Laws aid Laws o the jurisdiction where the Propenty s lovated
that relaie o health, satety or environmenral protection,

NON-UNIFORM COVENANTS. Bonower andender further covenant and agree as follows:

. Aeveleration: Remedies. Lender sladl give watee to Boreower prior to neceleration Tollowing Borvower's
Breach of any covenant o agreement In this Securfty Initrament (bt not prior to weeeleration ander parageaph 17
uiless applicable law provides otherwise), The notice shall sgecify: () the defaulty (b} the action eequived to cnre the
defanls; @) w date, not less tem 30 davs frem the date the modiceds given to Borrawer, by which the detiantt thist be
enrets und () that falluee to cure thie defanbt an o before the daedspeeified (o the notlee may cesndt In aceeleration of
the sums seonred by this Security dostrwment, foreclesure by fudiclibiroceediog wnd swde of the Property. The uotice
il Further inferm Boevower of the eight o peinstate witer wecelergtan and the right G0 wseri in the Toreclosiee
proceeding e non-existence of o defanlt oe any  othier defense of Borroverdn acvelerntion wne fwreclosire. I the
definlt 15 wot eured o or before the date speeitied In the notlee, Lender at ds option may  vequdie lmmedinte paynient
in full ol all sans secpred by this Secueity  Instrament without  furtber  derdaad nnd may - forechne Uiy Seenrdly
Instrument by jodicial procecding, Lender shall be entitled to colleel all expenses Zacnrred dn porsubing the remedies
provided in this pavagraph 21, inclisding, but not Timited w, reasonable attorneys® feesand eosts of ghtle evidence,

120 Release, Upon payment of all s secured by his Security  Instrument, Lenger shall release this Sceurity
Justruaneat without churee o Botawer, Borrswer shall pay any recondation costs.

23 Walver of flomestend, Horrower saives all nght of homestead exenption in e Poenty
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