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THLS TNDENTURE, made the ninotoenth (19th)
day of Juanuary, 1993, botwoen DAVID RATAZLARE and
MARILYN Z1ELINSKL, heroin collectively retorrod
to ag "MORTGAGOR", and WILLIAM I, CLARK, JR., ]
horein reterrod to as"MORTGAGER" or PLENDER! “’3”55(;:“
witnesseth: N
BEET-1ef Wt CNKRDING LRV
THAT, WHEREAS, the Mortqagors are juntly o TR EBTReal /04794 24Ra0u
indebted to the legal holders ol tho Inatatimont 'A:m;'wuﬁnyniﬂmﬁdel,"’ !
Note hereinatter described, sajd logal holdoer or
holders bodng herein retorred to an Holders ol
the Hote, aneotho peinelpol sum of ONE HUNDRIED FOR ULE WY
THOUSAND (5100, 000, 00) Dollarg, ovidoncod by one RECORDER?S OFFHER
certain Instatiment Note ot the Mortgagors ol
even date herowicl, made payable to THE ORDER OF HEARER and
delivered, in and/py which sald Note tho Mortqujors promine to pay
the dgald principal gom and Intereost from February L, 1997 on tho
balance of principatl rawmaining from Clme to time wgneid ot the "Ratao
ol Interest" ot Throe %) porcent,

AlLL payments on aceount ot the bndebtedness evidonced hy nadd
Mortgadge Note shall he applired=first vo interest on the unpaid
principial balance and the remcduder to principal, amd afbl of said
principal and intarest are made paveble ab 050 Poplar Avemiee, Suitoe
2200, Memphls, Tonnesueo 38147,

HOW, THEREPFORE, the Mortyagor:s todszcure the payment ot the sald
principal sum of money and said interesd Jin aceordance with the
terms, provisions and limitations of thiy frust deed, and the
pertormance of the covenants and agrooments boevein contaloed, by the
Mortgagors to be pertormed, and also in conunldaration ot the sum of
One Dollar jn hand paid, the recoipt ot which i hereby deknowledged,
do by these presents CONVEY and WARRANT unto the dcnder, it
successors and assignyg, the following desceribed Reil Entate and all
ot their estate, right, title and intorest therein, gituated, Jying
and being in the COURTY OF COOK, AND STATE OF ILLINOLS [/ th wit:

LOT 20 TN INDIAN CREEK SUBDIVISION, HBEING A SUBRDIVISTGN OF PART
OF THE SOUTH 1/2 OF THE SOUTH=-EAST 1/4 OF LHECTION 31, TOWNSHIP 10
NORTH, RANGE 12 EAST OF THE THIRD PRINCIDPAL MERIDIAMN, ACCORDING
TO THE PLAT THEREON RECORDED JULY L1, 1990 AS DOCUMENT 903312689,
IN COOK COUNTY, ILLINOIS.

P.L.N. 18-31-408-~020 VAOLUME 084
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which, with the property hereinafteor described, is referred to heroin
as the "Premises'.
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TOGETHER with all improvements, tenements, cosements, 1ixtures,
and appurtenances thereto belonging, and all rents, lusues and
protits thereo! tor so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity
with said real estate and not socondarily) and all apparatus,
equipments or articles now or hereattsr therein or thereon used to
sepply heat, qgas, air conditioning, water, light, power,
retrigeration (whether single units or centrally controlled), and
ventilating, including (without restricting the foregoing), seroeens,
window shades, storm donrs and windows, tloor coverings, inador beds,
awnings, stoves and water hoeators, ALl or the roreqolng are declarod
ta he a part of said real estate whether physically attached thoreto
or not, and it Lu agrecd that all simblar apparatus, cquipment or
articles Jereatter placed in the premisos by the mortyagors or thotr
succestors ar assigns shall be considered as constituting part of tho
real estate.

TO HAVE ANBOUTD HOLD the premises unto the said Lender, ity
sucenssors arl ansiagnn, torever, tor tho purposas, angd upon the usos
herein set torth, (fwe trom all rights and bonefits under and by
virtue ol tho Homestoegd) Exemption Laws of tha State of [llinoin,
which said rights and Denetits of the Mortgagors do hureby oxpreanly
release and waive,

SUBORDINATTION OF PURCHAST RONEY MOWTOAGE 1O SUBSEFOUENT
CONSTRUCTLON MORTCAGE,  Thiy modtagugse in a purchaso-money mortagage
given toe secnre the payment ol thospurchabe price of the landg
deseribed, pravided, however, that mortgageo hereby covenants and
agqrees that the lien ot this mortgade shatl ha sehordinate to the
Lien of any construction mortgage whilh’ rhe mortiyagor {(or his
assignuees) shall executo and record ror Yo VUrpose of socirimng o
condtruction loan tor the construction off improvements on Lhe above
deseribad lands and premises, and the rocording ot any sugh
construction mortgage chall cause such constrecyion mortagage Lo
become a prior lien to this purchase-money mortquio, without the
necessity of and turthor conment or action by mordcagun,

L. Mortgagors shall (a) promptly ropair, restore ororebuild any
buildings or improvements now or horvaftor on the promisoed which may
Lecome damagod or be deatroyed; (b) keep said premises (hpsod
condition and repalr, without wante! (¢) comply with all 1o rements
of law or municipal ordinancon with respect to the promioes wed the
usie thercvot,

S Mortgagors nhall pay betora any penalty attachos all qoeneral
taxes, and shall pay special taxes, special atunnmont s, watoy
charges, dewer seorvice chargon, and orhor charqos against the
promises when due, and shall, upon written roquest, furniah Lo Lender
or to Holdor ot the Nota duplicate recoeipts theretor,  To prevent
detault herounder Mortgaqors sholl pay in tull under proteat, in the
manner provided by statute, any tax or assossmont which Martgagoruy
may desire to contest.
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3. In case of Jdefault therein, lLender or the Holder of thoe Note
may, but need not, make any payment or perform any act hereinbofore
required of Mortgagor:s in dany torm and manner decmed oxpediont, and
may, but necd not, make tinll or partial payments of principal or
interest on prior encumbrances, it any, and purchase, discharge,
compromisc or sottle any tax lien, or redeem from any tax sale or
torfeiture attecting satd premises or contest any tax or assessment.,
ALl moneys paid tor any of the purposcs herein authorized and all
expenses poaid or incurred in connection therewith, including
atrorneys feed, and any other woncys odvancad by Lender or the
Holders of the Note to protect the mortagaged proises and the lien
hereol, shall be to wuch additional indebtedness secured hereby and
shall become immediately duce amd payable without notice and with
interest thereon at a rate of Threo (11) Percent.  Inaction of
Trustee or holders ot the Note shall never be considered as a walver
of any rightfaccruing to them on account. of any default hereunder on
the part of Nortgagors.

4. The Lender _or the Holders of the Note hereby secured making
any payment hereby authortzed relating to taxes or assessments, may
do so according to ¢my bill, statement, or estimate procured trom the
appropriate public office . without ingquiry into the accuracy ot such
bill, statement or estimate or into the validity of any tax,

agssessnent, sale, forfelture, tax lien or title or clalm thercor,

5. Mortgagors shall pay cash item o! indebtedness herein
mentioned, both principal and idterest, when due according to the
terms hereot, At the option of the Lender of the Note, and without
notice to Mortgagors, all unpaid indebtedness sccured by this Trust

Deed shall, notwithstanding anything-in the note or in this Trust
Deed to the contrary, become due and pavable (@) immediately in the
case ot default in making payment of any’ ipstallment of principal or
interest on the note, or (b) when default siall occur and continue
tor three days in thoe performance ot any othdér agreement ol the
Mortgagors herein contained,

6. When the indebtedness hereby secured shall hocome due whether
by acceleration or othurwiSU, Holdors ol the Nobte cr dendor shali
have the right to forcclose the lien hercot.  In any-suds to
toreclose the lien hereof, thern shatll be allowed and incivded ag
additional indebtedness in the decree Jor sale all expendifuies and
expenses which may be paid or incurred by or on hehalt of ke holder
ot thae note tor attorneys? fee:, upprninur’n feos, outjays 1ow
documentary and expert cvidence, stenugrapher’s charges, publications

osts and cousts (wWwhich may be v'tlmu.td aso to ttems to be oxpended
atter entry of the decree) af procuring all such abstracts ot title,
title searches and examinations, title insurance policies, Torrens
certificetes, and similar data amd ausarances with respoct to title
a8 Holder ot the Note may deem to be reauonabiy necessary vither to
progecute such suit or to evidence to bidderus at any sale which may




be had purswant to such docree tho trae condition o) the titie to or
the valve of tho premiues,  AFD aoxpenditurns and exponsan of thye
nature {n thig paragraph ment loned shall become so mach sddit fonal
indebtedness securod hereby and immodistely deo and payahle, with
interest thercon at a rate of Fhreo (§%) Percent, when patd or
tncurred by Holder of the Nate in connection with {a) any procooding,
including probate and bankruptey proceodings, to which oither of them
shall bo o party, eithor au plaintiry, claimant or datondant, Ly
reason of this trust decd or any indabtodaeus horoby noecured; or (h)
preparaticons tor the commencement of any suit Ltar the torceelouure
hercot atter accrual of such right to foreclous whothor or not
actiually commencod; ar (¢} preparationn ftor tha defense ot Any
throatonoed suit or procecding which might attect they preminon or tha
goecurity hareot, whothor ar not actoa)ly commonced,

7o The” proceedy of any tareclosure salo of the premfnea shall bo
distributed aodiapplied in the tollowing order of prierity:  virut,
on account of Wi, conts and expenses incldent to the foreclosire
procecdings, tnciwding all such {tems as are mentioned bn the
preceding paragraph nercot: scecond, ol1 obhor items which umeder the
terms hereo! constitute scoured indebtodnesa additional vo that
evidenced by the note 'widft interest therecon as heroin providoed:
third, all principal and iatercst remaining unpaid on the noto:
tourth, any overplus to Martoagor:s, their heirs, ledgal
representatives or assigng, (ogotheir rights may appear,

8. Upon, or at any time aftor the filing ol o bill to foroclose
this trust deed, the court in whidh suceh bill is tiled may appoint
receivoer ot said premises,  Such appointment may be made eithor
betore or atter the sale, without notics, withont ruqgard to the
solvency or insolvency of Mortgagors ar/the time of application for
such receiver and without regard to the then value of the premises or
whether the same shall be then occupied o a hamostead.  Such
receiver shall have powers to collect the ronts, issuos and protits
ot said premises during the pendency of such faroniosure suit amd, in
case ot a sale and a deficiency, during the full”«titutory period of
redemption whether there be redemption ar not, as well ay during any
turther times when Mortgagors, except tor the interveation of such
receiver, would be entitled to collect such ronts, issutsiand
profits, and all other powers which may be necessary or wee sual oin
such cases tor the protection, posseousuion, control, manageasnt and
operation of the premises during the whole of said period. (The Court
trom time to time may authorize the receiver to apply the net'Uncome
in his hands in payment in whole or in part of: (a) The indebtedneus
secured hercby, or by any decree foreclosing this Trust Deed, or any
tax, special assessment or other lien which may be or Lecome superior
to the lien hereof or of such decree, provided such applieation is
made prior to foreclesure sale; (b) the deticiency in case of a sale
and detficlency,
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9. No action for the onforcemant of the tien or of any provisions
herect shall be subject to any detense which would not be qood and
available to the party intorposing same in oan action at law upon the
note horeby gecurid,

10, Lender hat no duty to examine the tivle, location, exiatenca
or condition of the premises, or to inguire into the validity of the
signatures or the bdeatity, capacity, or authority of the gaignator o
on tho noto or trust deed, nor shatt Londor be obbigatoed to record
Ehvin vruat doad or to oxercine any power horoln given unlonn
uxpreudsly obligated hy tho terms hereot, nor bo Jiable for any acts
or omiasions hercunder, excopt in caue of ity own gross negligonee or
misconduct,

Ll. I[&wdor shall release thio Trust Deod and the Lien thercotl by
proper insntrument upon prosentation of satintactory ovidence that all
indebtedness securod by this Prast Dead has been tally paid; and
Lender moy exacuts and doliver o rolease horeot Lo and at the roquonst
oL any person who shall, etther betara or aftter maturity thoproot,
produca and oxbibi® Lo Londor the note, reprocenting that all
Lndebtednass horebyGocurad has heen paid, Whore 4 roliase ia
requedited ol aucewsor donder, soueh o sueconnor lender may accept ag
Lhe genudne noto horeinZdoceribod any note which boarn an
tdentiticatlon number purportimg to ho placed thereon by o prior
Urustee hereunder or which ¢ontorms in substance with the deneription
herein contained of the note Grdswhich purports to be executod by G
persons horein degignated as tHe makors theroot; and where the
releate bs requestod of the originall Lender and it Bas nover placed
ity tdentitication number on tho notds deseribed horein, 1t may accept

ad the genuilne note hercin desceibea any nota which may he presentod
and which contorms in substance with the description horein contained
ot the notu and which purports to bhe eaxceatod by tho persons horein
degsignated an maker: thoereot,

12, Thin Trust beed and all provisions horsed, shall oxtend to
and be binding upon Mortgagors and all persons wi4dming undor or
through Mortgagors, and the word “Mortgagors whew wwod horoin shall
tnctude all such persons and all persons Fable tor Che payment of
the indebtedness or any part thereof, whether or not svch persons
shall have executed the note or this Trust Deed,

LY. Transter of the Propoerty or a Bennticial (nterenst 4n
Borcower. 1t all or any part of the Proporty or any interest™dn it
is sold or transterred without Lender’s prior written conuent, Lender
miy, at its option, require immediate payment in full o all sums
secured by this Sccurity Instrument.  However, this option shall not
be exercised by Lender if exercisoe bs prohibitod by foderal law as of
tha date ot this Socurity Unitrumenc,
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To the exteat permitred by applicable law, lender may charqe

a reasonable ftee as a condition to Lender’s contsent to the loan
uqbumptlon Lender may aluo require the transterce to sign an

ssumption agrecment that is wceeptable to Lender and that obligates
tho transteree to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be
ochligated under tha Noto and this Security Instrument, Borrowar will
continue to be obliqated under the Note and Bhis Sceurity Instrument
unless Lender releases Horrower in writing,

I't Lender exercises the optlon to require immediate payment
in tull, Lender shall give Borrower notlee ot acceloration.  Tho
notice shall provide a period of not less than 30 days from the date
the notice ia delivered or mailed within which HBorrower must pay all
sums sceurcd by this Security Instrisent., 10 Borvower fails to pay
these sums ‘poior to the expiration of thiu poeriod, Lender may invoke
any remedios pormitted by this Scourity Instrument without further
notice or domand on HBorrower.

14, Recitals.” /A1 recitals contained in the beginning of thig
Adreement are incorporatod heroin and made a part heruvof,

This trust deol conminte-of six pages.  The covenanty,
conditions, and provisions apwearing on pages one through three are
incorporated hercin by reterescr and are a part hereof and shall be
binding on the mortgagors, their heirs, successors and aunigns,

WITNESS the hand ¢ and (aoal O - Or Mortnagors

e e ey e

the day and year first above writton.

- ‘-A) f// - .
; S P C7 /N
L /_/,_/d/ o ol S s
nszﬁ'RArz:wwﬁ/ M nxuvg}zlnhxngwl
THIS DOCUMENT WAS PREPARED BY PETER COULES OF STOTTH & DATRD
180 W, WASHINGTON
FOURTH LGOI
CHICAGO, 7 40602
112/782=1700

SUBSCRLBED and SWORN 10
betoro me this __{1"" day
ow Jum,mry, 1993,

i e )

’ 1
By SOFCIAL Sk
NOTARY PUNL ﬁuroar1! 1

Notary I"ablt. . 1
My Conumﬂ.- W 1 Aptics bl o
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INSTALLMENT NOTT

LOT 20 [N INDTAN CREEK SUBDIVISION, BEING A SUBDLVISTON OF
PART OF THE SOUTH 1/2 OF THE SOUTH=EAST 174 OF SECPION 11,
TOWNSHIP 38 NORTI[, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING 'TO THY PLAT THERKEOF RECORDED JULY 11,
199G AS DOCUMENT 90332689, IN COOK COUNTY, ILLINOLS.

P.L.N,  18=01-4068-020 VOLUME 084
L. BORROWER'S PROMISE TO DAY

In return for a loan that we have received, we promise to
pay in U.S¢ currency $100,000.00 (this amount is called "principal"),
plus LhtLFEu-, to thre order of the Lender. 'The Lender is WILLIAM 1.
CLARK, JR. Ve understand that the Londer may transfor this Note,
The Lender or _apyone who takea this Note by tranafer and who is
entitled to receive payments under this Note is called the "Note
Holder."

2. INTEREST

Interest will be charged on unpaid principal until the fuil
amount of principal has been maid. We will pay interest at a yearly
rate of Three (3%) Percent.

The interest rate requirci by this Section 2 of this Note is
the rate we will pay both before and after any default described in

Section 8(B) of this Nnte,

3. PAYMENTS

(M) Time and Place of Payments

We will make my monthly payments en tho first tlst) day of
each month beginning on March 1, 1993, We will male these payments
every month until this Note is tuLly paid except that-the tinal
payment of principal and interest, if not sooncr paid, shall be due
an March 1, 2003. All such pnymontu on account of thu inlobtadnens
evidenced by this Note shall be tirst appliced to the Invérest on the
unpaid balance and the remainder to principal.

We will make our monthly payments at 5050 Poplar Alvonue,
Suite 2200, Memphis, Tennessee 38157, or at o ditfarent place-it
required by the Note Holder.

(B} Amount of My Monthly Payments

Each of our initiual monthly payments will be in the amount
ot U.5. $716.60 (this includes a balloon payment of $295.00 per
month) . Attached hercto as Exhibit "1" is tho Amortization Schedule.

{(C) VMinal Payment

The final paymnnt gshall be made on March 1, 2003 and shall
be in the amount of $314,462.0%. Notwithatanding anythlnq clue
contained herein Lho amount ot interest due shall be recaleulated and
the payment shall be reduced upon the prepaymont of any principal.

-1~
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4. BORROWER K RIGHT PO PREPAY

W have tho riqght to make paymontn of principal at any time
betore thay are due, A paymant of principal only {8 known an a
"propayment," Whon wo make a propayment, wo will toll the Hote
Haldor in writing that wo are doing no,

We may make a full prepaymont or partial prepaymonts without
paying any prepaymant charqge.  The Note doldor will use all of ogr
prepayments to reduce thoe amount o!f principal that T owe undor this
Note, [t we make a partial paymont, there will bo no changes in the
dun datos ol our wonthly paymenta unlasn tha Hotoe Holder aqroon in
writing to thowe changon, our partial propaymont may reduce tho
amount ot our manthly payments arter our parttal paymont,

Y. TOAN CHZRGRS

If o law, which applies to thig loan and which nets maXimam
loan charqges, Lo tiadlly (ntovpratad so that the interont or other
Loan chargas collectod ot tu be collectod in connoection with this
loan exceed the permittedolimits, then: (1) any such loan charge
shall be reduced by the ameunt nocedsary to reduce the charge to the
permittec limit; and (ii) any sums alrveady collectod from us which
excaeeded permitted limits willl be refunded to wi, The Note Holdor
may choosa to make this retfund by roducing the principal we owe under
this Note or by making a dircct” Dayment to ug, It a refund reduces
principal, the reducticn will be tredted as o partial propayment,

6. BORROWER’S VFALLURE TO PAY AS REQUIRED

(A) Late Charqges For Overduo Paymints

It the Note llolder has not recolved the tull amount of any
monthly payment by the ond of fitteen (14%) caltondar days atter the
date it is due, we will pay a ilate charge to the Watoe Holder. 'Tho
amount ot the charge wilt be Five (5%) percent of Wy averdue payment
of principal and interest. We will pay this late cha%ge promptly but
only once on each late payment,

{B) Default

If we do not pay the full amount of cach monthly paynent on
the date it is due, we will be in default, as set forth in tnd I'rust
Deed also executed on this day.

W
7. GIVING OF NOTICES "
!
Unless applicable law requires a differont method, any Qm
notice that must be given to me under this Note will be given by %

delivering it or by mailing it by tirst class mail to us at the
Property Address above or at a different addregs if we give the Note
Holder a notlice of our different address.

-




Unless the Note Holder requires a different method, any
notice thar must be given to the Note llolder under this Note will be
given by mailing it by first class mail to the Hoto Holder at the

address stated in Sectlon 3(A) above or at a diffurent addroess [t weo
are qiven a notive ot that difterent addrous,

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

It mara than one parsen :digqong thia Noto, oonch porson fua
tully and personally obligated to keep all ot the promtoon made in
thiu Note, including the promlge to pay Lhe ftull amount owed,  Any
parson who takes over theae obligationys, including the obligations of
4 guarantop,. surety or endorser ol thiu Note, iy aluo obligatod to
kKecp all ot the promises made in thigs Note. Tho Note Holdar may
entoree its‘richts under this Note againat cach person individually
or against all of us togothor. This meana that any ono of ug may be
requited to pay all of the amounts owad undor this Noto.

G. UNIVFORM SECURED NOTE

This Note g o unitform inntrument with Hmlted varlations in
soma Jurindictionn,  In adéddirian to the protecticn: givon to the Hote
Holder under this Note, a MoEigaqo, DBooed of Trust or frust Deed {Che
"Second Mortgagqe”), dated the weme data as this Note, protecta the
Note Holder from poasible losses whivich might rosult it we do not Koeep
the prominca which we mako in thig Hoxe. ‘That Sccurity Inatrument
describes how and under what conditiony we may be vequirad to make
immediate payment in tull of atl amourtd-we owo under thin Nete,

Some ol those conditions aro dascribad ay follows:

Transtor of the Proporty or a HenefiGral Interest in
Rorrower., It all or any part ot the Property.oy any interost in {u
ig sold or transtorred (or if o heneticial intoteat ir Horrower is
sold or transterred and Borrower in ot o matural varson) withomt
Lender’s prior writtun consent, Lendor may, at itg optlon, require
immod Latoe paymaent in tull ot all sums socured by this Soecurity
Instrumont, lowevar, this option shall not be oxercladd by Loendor
exercise 18 prohibited by tedoral law an of tho date of T Security
Instrument . Lendar also shall not exercinse this option 1t .4 (a)
Horrower causes to be submitted to Londor intormation required-by
Lendor to evaluate the intended transtoreo as it o new loan weroe
being made to the transferee; and (b)) Lendor reasonably detormines
that Lender’s security will not bhoe impaired by the Joan ancsumption
and that tha viagk of a hreach of any covenant or agreoment ip this

Security Instrument ls acceptable to Lendor, Lo
To the extent permitted by applicablio low, Lendor may charge ?L

a reasonable tee as a condition to Lender’s consent to the loan .
|48

agssumption. Lender may also require the transtaroe to sign an N
assumption agrecment thot g acceptable to Lender and that obligatos

the transterce to keep all the promivos and agreementys made in the

Note and in this Security [nstrument, Borrowoer will continpue to be
obligated under thue Note amd this Sceurity Unstrument.  Borrower will
continue to bo obligated undor the Note and this Security Instrument
unless Lender releases Horrower in writing.

-}
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It Lender exercises the option to require immediate payment
in full, Lender shall give Borrower notice of acceleration. 'The
notice shail provide a puriod of not less than 30 days from the date
the notice i3 delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. It Borrower falls to pay
these sums prior to the expliration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

v

WITNESS THE HAND(S) AND SEAL(S) O THE UNDERSIGNED.

7 Ll

DAVID RATZLAFF - SO TR, (NS

(

SUBSCRIBED and SNORN TG

before me this "

ef Jdr_u.gwry, 1993,
Y

{

Pctc' Coulys Ir
Notary Public, St vy oo o
My Commission L.p..; Pln




