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MORTGAGE
FEHS MORIGAGE ("Security Instrument’) i+ given on JANUARY 257TH, 1994

I'he mortgagor is ARTEMIO TEXTA AND MARTHA REYES. N/K/A MARTHA TEXTA
HIS WIFE.

00000000204926409

" Barrower®). ‘EhinScurity Instrument is given o 6.E. CAPITAL MORTGAGE SERVICES, INC.

wihich s organized 200 existing under the laws of  NEW JERSEY . and whiose address is
3 EXECUTIVE C/fMELS, P.O. BOX 5039, CHERRY HILL, NJ 08034 ("1 ender”)

Borrower owes Lender e Drinvipid sum of MINETY THREE THJIUSAND SEVEN HUNDRED FIFTY AND 00/100

Dollars (US. § 93,450 N0 boThis debt s evidenced by Borrower’s note dated the same date as
this ‘:curﬂxyl strument ONolet ) which provides for monthly payimens, with the full deb A5 non pad cardier, doe and payable
on W & ‘) a5 2309 This Security Instrument secures o Lender: (a) the repayment of the dein
evidence the Nute, with umrcst aud il rcm.w.nl.s. extensions and moditt tiops of the Note; (b) the payinent of ol
other suins, with interest, advanced wrdi© paragraph 7 10 protect the sec “ this Security Enstrument; and (W) the
performanve of Borrower's covenants «nd porcements under this Security 4 and the Nole.  For this purpaose,
Borrower does herehy mortgage, grant and (onvey to Lander the following deso: periy located i

GopM County, linois:

KERNBENEBUKEXIAINAY Y ABRES

LOT 6 (N THE SUsuivISTON OF TUE SQUTH E/470F THE WEST 1/3 OF THE NORTHEAST 1/4
OF SFCTION 3%, TOWNSHIPF 40 NORTH, RANCE U3, 7EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINOLS.

FETT-01 RECORIDING 331.%0

Tt TRAM A440 A2/04/794 11818000

24090 8w -G 4L J P PFJDT
CUNX. COUNTY RECORDER

DT ATH

O
ZN 5

RITYDRNIE RN § Sl

wihiich has the address ol 3513 W DICKENS . CHICAGOD
{Rirael) {ciy)
Hhinois LY U Property Addzess™)
{%p Cada)

TOGETHEFR WITEHE 4B the inprovements now or hereafler erccted on the praperty, and all casements, appurienances,
Al tatires now o herealter a pact ol the prapeers Al replicements and additions shath alae be covered by thin Necurny
Instrummient. All af the foregoing is referred 1o in s Seonrity Bastrument as the “roperiy ©

BORROWLER COVENANITS that Borrower is lawfully sessed all the eatate hereby conveyed ad fas the night (o monigage,
grint and convey the Property and that the Proporty v unencumbiered, exvept for encumbrances of record. Burrower wartants
and will datand generally the titke to thie Property against all claiis nnd detminnda, subject 1o any covumbiances ol regord,

TIUS SFCURITY INSTRUMENT combines utifori coverutate tor national iae and non-undorm covonasnis sith Linited
variations by jurisdichion 10 constitule a naiform secursty instrumient covering rend property.

ILLINGIS . single Famiiy - Fannle Mas/Fredie Mat UNIFORM INSTRUMENY Form 3014 /80  (paye ! of 3 pages)
18249 8501
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6. Occupancy,  Preservation,  Mafatenunce  wind Prafection  of  the  Property; Herrawes's  foan Applicatian,;
Leascholds, Dotrowee shall ocvupy, gstablish, and sive the Propeirty o llassower's ponopal resldencos withon abaly  dava
after the excoutton ol this Secunity Instrument and ahatl contmue o oconpy dhe Property o Borrower's pietiospal residence
Lor ad least one vear alter the date of accuparn y, unless 4 ender otherwie agiees i withing, which covent sbiall 1ot he
urreasonably withheld, or unleas extenunting circumsdances exist whah are beyomt Hoceower's vontrod Rorroswer abiall nst
destroy, dieimage or unpair the Property, allaw the Propecty 1o deteaesate, o vonanil wasle on the Property, onrower shall
be e defandt if any fortente adion ar proceeding, whether vl ar coimsinal, i bepun that s Terder's goaad fah jadgmendt
could resulr in Jurfeiture of the Property or otherwise materially mspair the dien created by this Security Tnstounent ar §ender’s
security mteresl. Horrower may cvre suchi L default and eeinstate, as provided e pacagraph T by cansing, the acton or
procecding to be dinmisaed with ¢ oevliog that, o ender's goad {sith determmanion, precludes fortenture of the Horrower™s
interest an the Property or other mtectal dmpadnnent of the hen created by thiv Security Tistiment of §ender’s security
miterest. Borrower shatl alse be i default i Boreowes, duving the toan application provess, gave mateaally false v inacourale
intarmation o statements o Lender {or Diled 10 provide Lemder with any materiat intormation) in connection with the loan
evidenced by the Note, mchuding, but not limited 1o, representalions concering Borrowed’s acaupamy of the Propety s
4 principal residesnce. 30 this Security Tnstrument is on o leaserhold, Boreowes shalt comply with all the provisians of the lease.
it Borrower acquires fee fitle 0 the Property, the leaschold and the fee Glle shall pot merge unless D ender aprees 10 the
METReT 31 writing.

7. Protectiviool §eadee’s Rights in the Property. it Bosvower Luds o petlonm the covenanty il aprecinests
contained iy thid Seciry Tnstrument, ar these b a fegal proceeding uat snay sigmiftoanily affect Lendes s aghts os the Propeedy
{such as o proceediegin bankrupley, prabate, for condemnation o forfeituee oy 1o enforve s or regutations), hen § ende
may do anad pay o Giuilever s necessary to protect the value of the Propecty amd Lender’s vights in the Propesty, Fender's
activts may inchede paspigiany sums secured by a licn whoch has prionly over this Security Instrusent, appearing in o,
paving seadonahie attolnersfees aml entering on the Property 1o make repairs. Although Dender may take adion under
this paragraph 7. § ender didesiiot hive o do so.

Any arnounits dishured Oy Plender under this pasagraph 7 shall hecome additional debt of Norrower secured by this
Security Instrument. Unless Rorcovver and Y ender agree to other terms of payminent, these amounts shall henr inlerest from
the date of disbursement al the No'd race aied shalt be payable, with intescar, upon potice from Lender 1o Borrower requesting,
pavment

8. Mortgage Insurnnce. i Lendel (oquired mortgage insurarce as a vondittoa of making the loan secured by this
Sccurity Instroment, Borrower shall pay’ the_nremiums reguired to maintam the mortgage insurance o etfect B for any
reasen, the mocigage insorance coverage reglired by Lender lapses or coases 1o br in effect, Bocrawer shall pay the premnims
required 1o ohtain coverage substantially equivilant fo the mortgage insurasce previonsty in effect, at n cost substantially
equivalent fo the cost to Berrower of the mortgaze Zasurance previously in effect, froam an alternate moripage smsurey approved
hy Lender. If substantially equivalent mortgage insi/ragcescoverage is not avaiiable, Bortower shall pay to Yepder each month
A sum equal o ane-twellth of the vearly morigage susycance premium bring paid by Borrower when the insurance coverage
lapsed or ceased o be in effect. Lender will aceept. 1se and retnin theae payments s a loss reserve in lew of morfgage
insurance. l.oss reserve payments may no lenger be required, at the option of Lender, if mortgage insurance coverage (in
the amoum and for the period that 1 ender requires] provided by an insurer approved by Lender apain becomes available
atd ¢ abtained. Borrower shall pay the premums required (0 saasstain mertgage insurance in effect, vr 1o provide a Ioss

reserve, uantil the reguirement for mortgage insurance ends in secordance with any wrillen agreemens hetween Borrower

and bLender or applicable law. ‘ ] i
Y. lnspection.  Lender or its agent may make reasenable ciicics upon and inspections of the Fropeny. Lender shall

give Borrower notice at the time of or prior {o an inspection spectfying passnahle cavse for the inspection
10, Condemnution.  The praceeds of any award or claim for dondiges, direst or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyapie i heu of condemnation, are hereby assigned

and shall be paid to Lender ) o ]
i ithe gvent of a total taking of 1he Property, the proceeds shall he applied fotde sume secured by this Security lustromen,

whethier or not then due, with any excess paid W Borrower. [n the event ol 4 pactal taking of the Property m which the
fair market value of the roperty immediately defore the taking is equal Lo or gredied Wan the amount of the sums secured
by this Security lustrument imraediately before the 1aking, untess Borrower and | endrl wiborwise agree i wriing, the sums
secured by this Security instrumemt shitll be reduced by the amount of the procecds mwliplied by the follawing fraction:
(a) the ol amount of the sums secured immediately before the taking, divided by (b} tw Uur markat value of the Uroperty
immediately before the 1iking. Any hulanee shall be paid 10 Borrower. In the evenl of a parsal takmg of the Property in
which the fair markey value of the Property immediately hefore the taking s less than the amoun’ of the sums secured 1m-
mediately hefore the taking, unless Borrower and Lesder otherwise agree in writing or unless appiica’az law otherwise pro-
vides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the'siins are then due.

If the Property is .abandoaed by Rorrower, or i, afler natice by Lender to Borrower that the candemnor oflers ta
make an award or setile a claim for dimages, Borrower fails o reapond to Fender within W0 davs afler Jas date the actice
is given, Lender is authorized 1o collest and apply the proceeds, at sts option, cither tu restoration or repuur of the Froperty
ar o the sums secured by this Security Inatrument, whether or not then due

Unless Lender ant Borrower olberwise agree in wriliig, any appbestion of proceeds to principal shali not extemd
or posipone the due date of the inonthly payments ceterred to in paragraphs 1 oancd 2 or change the amount of suct payments,

ti. Horrower Not Releused: Forbewrunce By Leader SNot o Waiver. Pxtension of the time for payment ofr
modification of amorbization of the sums secured by this Security Inatromem granted by Lender o any swecessor mn interest
of Borrower shall not operate to refease the liability of the origmal Rorrawer or Horrower’s successors in interest 1.ender
shall not be requitred W commence proceedingsy againal any successor in inlesest of refuse 1o exiond time for payment or
otherwite madify amortization of the surns secured by this Security Instrument by reason of any demand made by the origival
Rorrower of Borrower’s successors in interest. Any furhearance by Lender i exarcising any nght or remedy shall not he
a waiver of of preclude the exercise of any right or remedy.

12. Successory and Assigns Boumd; Joint anid Neveral Linbility: Co-signers. The covenants and apreements aof
s Security fnstrument shall hind and benefis the successors and assiges of Lender and Horrower, subject 1o the provinions
of paragraph 17, Norrower’s covenants and agreements shall be joint and several. Ay Borrower who co-signs this Secupity
tnsirument bt does fet execute the Naote: (4] is co-signing this Scourity lustriment anly to morigage, grant and convey that
Rorrower's interest in the  peaparty uader the terms of thic Secunty hstrument; (01 is ot personally ohligated (o pay the
suma secured by this Secusity Istrument; and {¢) agrees that Lender and any other Barrower may ngree to exiend, modify,
farbear or muke any aceommadatons with regard to the terms of the Sccurily tostrument or the Note withowt that Borrower's
consent.

1824DA 891 ILLINOIS Form J014 9090 (pagoe 3 of 5 pages)
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2. Release. Upon pavment ol all sumi secured by thie Necunity  Instrument,  ender aball release thiv Heourity
histrument without charge to Borrower. Borrower shall pay any recordation costs,
2% Waiver of Homestend, Borrower waves sl vight of homeatead exception w the Preperty,

24, Ruders 1o thix Newurity Instrument. U one o more raders are execited by Borrower and reondel topeihey
with this Necwety Instrumeny, the covenants .aul agreements of cach such rider shabl be mworpotated wito and shall ametud
and supplement the covenants and agreements of this Security Tastroment asf the exber(s) were a pagt of this Secunly hislrument
[Check appdiahle hoxtes))

[I Adpustable Rate Bide) [-l Condaminunn [Oder [l -4 Famly {duler
(] Giraduated Payvenrm Rader [} PManned Enit Developiment Ruder [_J Hiweekly Pavinent Kader
[X] Balvon Rider ] Rawe inprovement Rider [} Second Mome Rider

] Other(s) [specity)

BY SIGNING AUETOW, florrower aceepls amd agrees o the ooy and covenanits contittned in this Securty Jnstrumen
amd i any rider/s) crecuted by Borrower and recorded withe it

Wilnesses: P A P
P . - ,-} ~ e /
’ ’:’ Y /
T ¢ L, b L "t
Heresmirrr— i I e
v Beirowsr
. 'y ’ [
vy / . -
= A / ol 7 -x/a (Seal)
A TEXTA Dorrowst

4 15eal)}
Boirwwet
g — {Heail
Dorrowss
[Space Below This Line #or Adknowledgmont!
+
STATE OF ILLINOIS, ‘; ¢ Vo7 County ss:

On this, the u) Lo AR day of “‘{ﬂ W Ly ey 1) ()t-]‘ . belore e, the

subacriber, the undersigned officer, personally appeared ARTEMIC TEXTA AND MARTHA REYES. N/K/A
known to me (or satisfactorily proven} be the person(s) whose nane <, i« subscribed to the within instrument

and acknowledgest that t e i fuctse execuied the siune for the purposes herain contained),
IN WITNESS WHERBOF, | hereunto set my hand and oflicial seal.
My Comnussion expires: . FEPRECAAR
/ l’( SR T S
’ ¢ ‘\ -
A
P \ 171/ , L . (’ [ \L ),/,E (’ l’, " e e

e B ~
“OFFICIAL SEAL

HOLLY BRUWHN

Nolary Purh St ‘ :
My Commishan [eprres ALy 28, 3 B

o~

A S

Sy M

TITLE G0 OFIICER

182400 8w} ILLINDIS  Form 3014 880  (papo 8 of 3 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY o

BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ["Ridwr™) s mado thim 25Tl ‘

day ol JANUARY 1994 and amoands o Nalm tha amounl of $ 93,7H50,00

{tho "Nuota™y made by tho ;mrwn(n) who sigh bolow ("HBortowar™) o

G.E. CAPTTAL MORTGAGE SERVICES, NG Lender’i and tha Morigigo, Dowd of Trust or 'immlly
Dound (tho “Socunty Instiament™) dadod the siama divle gnd (iven by Botrower to sacure rapaymaonl
ol tha Not

In addition ethe agroamants and previsions madse (0 I!m fp and the Gocarity tnetriment Lrath
Borrawar and Landur i than agroo as lallows =
‘g ANUARY 01, M
IF NOT PAID EARIER, THIS LOAN IS PAYADLE IN FULL oN TBKBUARY S3ND ) 2009,
(27 "MATURITY DATE"), BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BZLANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED
A "BALLOON PAYMENT" THE LENDER I3 UNDER NO OBLIGATION TO REFINANCE THE
I.LOAN AT THAY TIME.

Al loast ninaly (90) but not moreieany oo bundrad twonly (120} days proor 1o the Matunty Daote,
Lendar must sand Borrowar a nofice wnidt-slates tho Matunly Oate and thoe amount af tho “bitloon
payment” which whil be dua on tha Maturily Data (assumming all schodulod paymaits din bolwoorn
the data of the nolica and the Maturity Dale aze isado on (oo )

1 / ’ f/
S o P /

s

_L{_(.LL-U( OPIETIaY LN f U (s

mess He n.')\;m{
ARTEMIOD 4EXTA

i

__(_}LL{E&..“ ..(_.L:J WLl dy . o LN e o (B0al)
Witnhass Bonnwm
MARTHA TEXTA

{(Soah)

Wnnass Boruowur

(Soal)

Borrowar
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